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PROPEREY COMMONLY KNOWN AS:
S37 DRER RUN DRIVE PALATINE
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v MORTGAGE S ST
3RD JOLY a6

TaEYBORPEET VR d1de, = BACHELOR AND JOANNE®MS' NAPOLITANOG , A ‘SeralSER"
) . Motigagor, and

DRAPER AND KRAMER, INCORPORATED
& corporation orgenized and existing under the laws of ILLINOIS

Mortgagee. 86290138

WITNESSETH: That whereas the Mortgagor is justly indebted 10 the Mottgagee, as is evidenced by » cenain
promissory note bearing even date herewith, in the atincinal sum of SIXTY THOUSAND SIX HUNDRED

FIFTY AND 00/100 Dollars

($ 60,650.00 )
payable with jntetest at the rate of TEN AND 00000/100000 per ceatum (10,000 *)
per sanum on cho unpeid balance unti) paid. and made payable 10 the order of the Mortgagee st its office in
CHXAGO ,ILLIROIS or at such other place as the holder may
designate in wriliog. and delivered; the said principal and interest being payable in monthly installments of
FIVE RUNLRLS: THIRTY TWO AND 51/100 Dollars
(s 532.%1 ) on the firat day of SEPTEMBER - 1986 - and a like sum on tre

tirst day of sach and cvvmy month thercafter until the note is fully paid, except that the {inal payment oi principal
and interest, il not soonct a’, shall be duc and payable on the firs? day of AUGUST , 2016.

NOW, THEREFORE, the s~id Mortgegor. (or the better securing of the payment of the said principal sum of

money and interest and the performance of the covenants and agreements herein coatained, does bythese -
ents MORTGAGE and WARRANY intn the Mortgagee, its successors o assigns, the (ollowing described Snl

Estate situste, lying. and being in_Zne county of COOK and the State of
fHinols, to wit:

R A T T A C B B D
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TAX IDENTIFICATION NMBER: @R il M zaod. =

TOGETHER with all and singular the tenements, hereditaments and ‘2,2 rtenances thereunto belonging. and

the rents, issues, and profits thereof; and all apparatus and fixtures of every Yiad for the purpose of supplying or

distributing heat, light. water, ot power, and all plumbing and other [ixtuies «n, or that may be placed in, any

building now or hereafter standing on said land, and aiso alf the estate, right, ville, and interesl of the Said Most-
gagor in and to sa:d premises.

TO HAVE AND TO HOLD the abave-described premises, with the appurtenances and lixtures, unto the said
Mostgager, its successors and assigns, [ rever, for the purposes and uscer heréin sc {othe fre~ froos all rights
and benclits under and hy virtue of the Homestead Exemption laws of the State of Nlirst | which said rights
and benofits the said Mortgagor does hereby expiessly telease and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not lo do. o7 permit to be done, upon said premises, anything
that may impair the value theteof, or of the security intended to be cffected by virtue of thic instrument; not to
suffer any lien of mechanics men or material men to attach te said pqemises; (o pay to the Morigagee, s hece-
inafter provided, until said note is fully paid, (1} = sum sufficient to pay all taxex and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lilinois, or of the county, town,
village, or city ia which the said fand is sitluate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he conlinuance of said
indebtedness, insured for the benefit of the Moctgagee in such forms of insurance, and in soch amouats, as may
be required by the Moctgagre.

In vasc of the refusal or neglect of the Mortyagor to make such payments, ar to satisly any prior tien or in-
cumbrance other than that for tuxes o assessmenta on seid premises, or to keep said premises in good repaic, the
the Mortgagee may pay such taxex, asséssmenrs, and insSurance premiums, when doe, and muy make such repairs
to the progerty herrin morigaged as in ils discrelion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indcbtedness, secured by this mostgage, to
be paid out of proceeds of the sale of the morigaged premises, il not otherwise paid by the Morigagor.

{t is expressly prowvided, hawever {(all other provisions of this mortgage to the contrary notwithstanding),
that the Moctgagee shall not be required nor shall it have the tight to pay, discharge. or temove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon. 80 long as the Moctgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in @ court of competent jutisdiction, which shall operate (o prevent the collection of
the tax, sssessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof 10

satisfy the sawme.

STATE OF ILLINQIS
HUD-82116M (5-80)

A Wi[S) SONVOUBATED SUNETES FORES, WHrE. - M. CLEMENS, Wi S804 ~ MASISPII08
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AND the said Morigagor further covenants and agrees as [ollows:

ﬁMWMﬁ%&%&

XXXX
together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, oa the first day of each moath ontil
the said note is fully peid, the {ollowing sums:
(a) An smount sufficient to provide the holder hereol with funde to pay the next mortgage insurence premium if this
instrument and the oote secwred hareby are insored, or & moathly charge (in liew of s montgege i . p dwin)
If thay sre held by the Secretary of Housing and Urban Development, as follows;

(D) If and 5o long su said note of even date and this instrument wre lasured o e reinsured ander the provisions
of the Mationsl Housing Act, an swmount suflicient 1o eccumulste in the hands of .the holder one (1) month
prior to ita due date the sanual mortgege inswrance premium, in order to provide such holder with funds to
psy such premium to the Secretary of Housing and Urben Development pur to the Nati i K ing At

ss amended, sad wprlicable Feguisions thervunder, or

{IDIf and so foag es vaid note of even date and this instroment sre held by the Secrelary of Housing snd Urban
Dwvslopment, & monthly charge {in lieu of & mortigage insuwrance premium) which ahell be in an sscom equal
to one-twellth (1712} of cas-half (1/2) per centuins of the average ouwltsianding balance due on the note com-
pated without taking islo account delinquencies or prepayments;

(5! A swm equal to the ground rents. If sny, nextdue, plus the premiums thet will aext become due wod payable on
policier of fire and other hazard inmusnce covering the morigaged property, plus tazes and assessments nexi dus
oa the @ctgaged property (all ss extimstsrd by the Mortgagee) [c3s sll sums alrtady paid therefor divided by the
sumbar ~7 months to elepse before one oath prior 10 the date when such ground renty, premivms, 'axes and as-

il B delinquent, such sems 1o be held by Mostgagee in trust to pay said gr d rents, promioms,

tan®s ad 7 <cial ansensmenis; and

{c) All saymen(s r.entioned in the two preceding subsections of this paragraph sad &ll paymenta 10 be made under the
acle securea P rady shall be sdded logether snd the sggregste amounl thereol shall be pald by the Morigagor sach
menth io a 8’4x)/ rayment to be spplied by the Mortigagee 10 the following items in the order set forth:

() prewdum cticyes nnder the coatract of lnsurance with the Secretary of Housing and Urban Development, or
woeibly charge Jin tiew of mortgage inswsace premium), ss the case may be;
(II) ground remis, «f 7.y, taxes, Specisl assessmerts, fire, and other hazasd | o promi
{ITY) isteres: on the oA ; secured hereby, and
V) smovtization of ¢th /2 ~.incips! of the said note.

Any deficiency in 1he amount of ~oy such sggregsie woathly payment shall, ualess made good by the Mortgagor prior
to the dus date of the next such pa m~ni, constituts an event of defsult under this morigage. The Mortgegee way col-
lect » “late charge’ not to exce>" f.01 centa (4 ¢) Jor each dollar (31) for esch paynent more than fifteea (15) doys in
srvest ., to cover the extra expenses avolred in handling delinguent pavaenta.

Wihe cotal of the payments made by {ae ) ortgagotr under sabsectionfb/of the preceding paragraph shall exceed
the amoun’® of the payments actuslly made b 1%« Morge gee for ground rents, taxes, and azsessmenly, or ingurance
premiums, 33 the caze may be, such excess, il th:loan is current, at Lhe option of the Mortgagos, shall be credited on
subsequent payments to be made by the Mottgagr ., <r refunded to the Morigagor. If, however, the moathly payments
made the Mostgagor under subsection (b} o\ .*.# preceding paragraph shall aot be sufficicnt to pay ground
tents, taxus, and assessments, or ingursncs prec.iims. s the case may be, when the same shall become due
and payable, then the Mortgagor shall pay tv the Morigz ex any amount pecessaty 1o make up the deficiency, on
or beloce the date when payment of such ground rents. 'axes, assessments, or insurance preminas shall] be due.
1f at any time the Mortgagor shall teader to the Mortgage<, in accordance with the provisions of the note secured
beteby, ful’ payment of the entire indebltedness represantsd thereby, the Mortgagee sheoll, in compuling the
amount of such indebtednesz, credit Lo the account of the Mirnragor sll payments made under the provisioss of
subsection (a/ of the precading paragraph which the Morigagee bis not become obligated 10 pay to the Secretary
of Housing and Utben Development. and any balance remaining i ’ie funds accumulated ander the provisions
of sabsection (3} of the preceding paragraph. If there shall be ¢ riefaull under any of the provisions of this
mortgage resulling in & public sale of the premises covered here™ ot if the Mortgages acquires the property
otherwise after default, the Mortgagee shall apply, ot the time of the cram ocement of such proceedings or at
the time the property in otherwise scquired, the balance then remsiniay in Pae funds accumulated woder sob-
section ¢4 of the preceding paragraph as » credit against the amount of prin~ipal then remaining vnpaid under
said note and sheil properly adjust sny payments which shall heve been ma v ander subsection e) of the pre~
ceding pacagraph.

AND AS ADDITIONAL SECURITY for the payment of the indebledness afor:. <id the Mosrtgagor does hereby
sssign to the Mocigagee all the rents, issves, and profits now due or which may he rea’:*r become dwe for the mae
of the prrmises hereinabove described.

THAT HE WIL1L. KEEP the improvements now existing or herealtes erected on the “o'geged property, in-
sured as may be required from time to time by the Mo:tigegee against logs by fire and o her iazards, casualties
and contingencies in soch amounts and for 3uch pericds o3 may be required by the Mortgages a.d ~vill pay prompt-
ly, whea dne, any premiums on such insuwsace provision for paymenl of which has not beer v hereinbefore.

All insurance shall be carried in companies approved by the Moctgagee and the palicies anu (eeewals lhereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in ‘o« scceplable
to the Mortgagee. In event of loss Martgagor will give immediate aotice by mail to the Mortgagee, vhs> may make
prool of loss if not made promptly by Mortgagor, and each insursnce company concemed is hereby authorized and
directed to make payment for such loss directly to the Moctgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mowgegee at i1s option either to
the reduction of the indebtedness hereby secured or to the cestoration or repair of the property damaged. In
event of {oreclosure of this mocigage or other transfet of title to the mocigaged property in extinguishment of the
indebtedness secured hereby, alt right. title and iaterest of the Morigagor in and to sny insurance policies then
ln force shall pass to the purchaser or grantee.

THAT if the premises. or any part thereof. be condemned under any power of eminent domain, or scquired for
s pnblic use, the damages, proceeds, and the consideration for such acquisition. to the extent 5f the full amount
afindebtedneas upon thiz Morigage, and theNote secured hereby remeiningunpaid, sce hereby assigoed by the Mort-
gagor o the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebled-
ness secured hereby, whether due ot not

THE MORTGAGOR FURTHER AGREES that should this martgage and the note secured hereby not be eli-
gible for icsurance under the Mationsl Housing Act within 8 months from the date hereof (writtes state-
went of any officer of the Depariment of Housing snd Urban Development or suthwized agent of the Secretary of
Housing and Urban Development dated suybsaquent to the 6 months time from the date of this
morsigage, declining to insure said note and this morigage, being deemed conclusive [ of such ineligibility),
the .l::lmngcc or the holder of the note may, st its option, deciare alf sums secwed ismediately due and

paysble.

R THE EVENT of default in making any moathly payment provided for herein and in the note secured here-
by :for » peviod of thirty (30) deys after the due date thereol, or in case of » breach of sny other covensat or
-mm hetoin atipulated, then the whole of maid principal sum remuining unpeid togethes with accrecd in-
t ‘theyeog,, shall, at the election of the Mortgagee, withoul notice, become immedistely due and payable.

® PRIVILEGE 1S RESERVED TO PAY THE DEBT, IN WHOLE OR IN PARY, ON ARY

8LT06298
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"“PARCEL 1:
Yy

unir 8-B-1-2 _ IN DEER RUN CGRDOMINIUM, PHASE 1I, AS DELLNEATED ON A SURVEY

OF CELTAIN LOTS IN VALLEY VIEW SUBDIVISION, BEING A SUBDIVISION OF PART OF THE

NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 42 RXORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQOF RECORDED MARCH 19, 1983 AS
ILLINOIS WHICH SURVEY IS ATTACHED AS
1985 AS DOCUMENT :

DOCUMENT 26535491, IN COOK COUNTY,
EXHIBIT *B" TO DECLARATION OF CONDOMINIUM RECORDED JULY 24,

85116690; TOGETHER WITH ITS UNDIVIDED PERCENTAGE LNTEREST IN THE COMMON ELEHERTS.

. DEPT-01 RECORDING 3

. TE2222° IRAM D158 D7/11/86 15:10i05-"
- SR w-BaH-POO13S

: CODK COUNTY RECOROER

PARCEL 2: -

NON-BEXCLUSIVE PERPLIVAL EASEMENT FOR INGRESS AND EGRESS ¥YOR THE BENEFIT OF

PARCEL 1 OVER OUTLOT A" iN VALLEY VIEW SUBDIVISION AFORESAID AS CREATED BY

GRANT OF EASEMENT RECORDZO JULY 24, 1985 AS DOCUMENT 85116689.

PARCEL 3:

s A LIMITED

THE EXCLUSIVE RIGHT TO THE USE OF GARACE ZPACE NO. G-8-R-1-2
COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID,

RECORDED AS DOCUMENT 85116690.

~-86-290138

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUMCESSORS AND ASSIGKS,

82106298

AS RIGHTS AND EASEMENTS AFPURTENANT TO THE ABOVE DESCRIBED REIAL ESTATE. THE

RIGHTIS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY, AS SET EFORTH IN THE -

DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTLONS AND RESERVATIONS CONTAINED 1IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.
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