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MORTGAGE
THIS MORTGAGE ("Security Instrument™} is givenon JUNRE 30,
19 86 Themort,ngoris JOHN PHILLIPS, A MARRIED MAN, MARRIED TO MARCIA PHILLIPS
(“Bosrower™). This S cu ity Instrument is given to  INDEPENDEKCE OHE MORTGAGE CORPORATION

which is organized and <xi+’ir g under the lawsof THE STATE OF MICHIGAN .udvhaeﬂusi;
CS 5076, SOUTHFIELD, »JTHIGAN 48086

Borrower owes Lender the principri~umof ONE HUNDRED TWENTY FIVE THOUSAND AND NO/100

— ARRXRIchR
Dollarr (US. 3 125,000.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum at C Note™), which provides for monthly puyments, with the full debt, if not
puid carlier, doe and payable on ntyY, 2001 This Security [nstroment
secures to Lender: (a) the repayment of the det't e /idenced by the Note, with interest. and alf renewals, extensions and
modiﬁaﬁamm)thep-ymtofﬂlolbersunu.wiminmm..dnmedumwph1|opmtacubesecurityol’this
Security Instrument; and (c) the performance of Bonyv »'s covenants and agreements under this Security Instrament and
&eNﬂ-Fw&thdmhu&ymmup.mmMmmmlmmwmbdm
located in CO0K County, Iilimois:
2-1
LOT Ix% IN ZEGER'S SUBDIVISION, A RESUBDIVISIV OF THE WEST 800 FEET OF THE NORTH
I/2 OF BLOCK 1 IN THE RESUBDIVISION OF THE NOKT{ 51 ACRES OF THAT PART OF THE NORTH
EAST 1/4 OF SECTION 12, TOWNSHIP 35 NOKTH, RANGE 3 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING EAST OF THE RIGHT OF WAY OF THE ILLIYNOIS CENTRAL RATLROAD COMPANY
RECORDED JUNE 21, 1901, AS DOCUMENT ¥0. 3118067 IN-¢LAT 800K 81 PAGE 33 IN COOK

COUNTY, ILLIROIS. DEPT-01 RECORDING $13.2%
T$2222 TRAW 01352 07/11/84& 15:17:00
A0 I B H—86—-2901438
COOK COUNTY - RECORDER

PERMANENT TAX INDEX ¢ :@REIRGNFGOR-ONS. s

1320 e

witich has the address of 1121 BRASSIE

(Stremt}

IHinois Address’™
60522 e C*Property )
TOGETHER WITH all the improvements now or hereafier erecied on the property, and all emements. rights,

appurtenances. rents, royalties, mineral, oil and gas rights and peofits, water rigkts and stock and all fixtures now or
hercafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. AH of the

foregoing is referred to in this Security Instrument as the “Propernty.™

BOAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mongage. gramt and convey the Property and that the Property is unencusnbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbeunces of record.

THIS SECURITY INSYRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securily instrument covesing real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
@« s VAIF MOATGAGE FORME = (3138 7924700 » (90 $71-7I81




'UNOFFICIAL COPY

OEY09 SIONITII ‘GOOMINOH

- _ TLIAVKH 198
NOLIVYOJdS0D ZOVOILYOH ZHO AONICHAJHANI
0L MINIEY ANV QEOOTY

Jo Avp. )b-"g SIY) (RIS (RO pus puey AW JIpUn UMD
wany ssodind pu 5350 A 20) ‘198 AIGunioa pus 335) mnmnummmw@
N/ mmnm-m‘m?dmlwsmaﬂwmwndd-‘mﬁ!hmmammm@

vy (‘)».:u-mamqn (*)uosiad et AN 3q O) A N W’W q

/"W%’P‘"W—v Wry/o&\'ﬂ”f—v{ um&nm&qm;oo
‘umm‘moommmuwmdﬁmut' {’m ‘1 ,

138 HHunoy : ‘SIONIT ] 20 uu§

fwen® o wupy ) S SN sapg soedg)

FONOG -
{I=2s) w
roucg- *SLHOIY QVILSARCH ¥T
(s o8-
BL 304 xmmmuo:)vm.uon-oo SV i0On
sarruna Y1DAVR
JOLIOg—
reo%), 4 4 ; 2
{t%s) 2t Y”""’""
_ l PUR 22801301 0 ANI9XS (S)3ap1s AUR U} PUE JIERONIIST)
fjumoag A o1 PIEINIUOS ntauhaio pus wl ammmﬂcmmm‘wm ‘M0Tag ONINOIS Af .
{&peds} ()opp (]
2pry Jussdopaad Wun pownwmy [} PRy Wk parenpern [}
) spry Aurey vz ] »prd wnpmopuod (1 2pry aey camsalpy [
= ‘ [(w)xoq siqegdiie ‘)] 1a0wnirtu]
5 Aiumseg st jo uwd v oA (S)IpU Q) §i SR IGOMIISU] AJUNDIE SIY1 JO SIURBIOIPS PUR 5 juNtas 10 Jat Jusaapdidns
- PUR DU [Teqs PUT 0111 pITEsodioout o [[YYS DPUX NS YOS JO SGREAUTE PUR SITWEIA0D AHY | “JUSMIMIY AT AIUMSE ST
- g sqroo) popI0odl PU JIMOLIOH £G PAINIIXD AW KISPU 23080 J0 U0 J] “TEMERGIE] AFIEM S S 0) 55530 6T
o “Auadoag 343 Ul DORIURD PEITSION JO IUBL (TR S2ATRA JAMOLIOH PEN AMOH JO SMABM ‘T

o 53300 potTepaocas Aus Lud jregs 22mors0g mammml
X ﬁmaas-ma—apum:mmnmxsmmmmmp:mxdudnmu
TITTAISU] AJUNIOG ST AG PUNIOS SINS A} O] BRI PUS ‘$3 _SANLICHTE SQED0IERS PUS SPUNQ § AR
90 sEmMEd ‘5393 5,33A13091 0} PN 10U 0 ‘FWPNIOm “NU JO BORINS pue Aadosg g 0 JRudisuTa Jo 1500
21 Jo wvaried of 3y Posdde 2 TRYS SIABOAI W) 20 ISP £Q PIISONOO KU AUy -Inp 1ed 2e0q) Swpngdn L1sadoag 41
JO 51021 ) 190103 0) pus Auadosg ) sSsume pun 30 vorsssssod YT ‘vodn XU 01 PAPRLLR oq FEYS (A0l pamodde
Lirmorpod Aq 20 el g ‘wossad W) spur] e [Epnf Fuiwogio) vondnapas Jo pouad Auw o vopridys sy 01 soud
aumy Aue 3@ puw Ausadoid 91 )0 IGHBUOPURQE 20 ¢ Gduifuind spun vonwaRooe uodl) “womNINsIag W) SPEr] gT
IOUIPLAS I JO SHIS) PUN 1904 SLFUISIIS SYUNCIISL ‘03 PRIREH 00 g
Buppapwy ‘gy yieSusd spy) ug pepiacsd SIPIHEIL ) JuTRring w) PAINIE FMMES (I M0 03 PORRED B VNS J0pa]
Bugpaxcosd wppef 4g IowAn] JHPRES KA MWOPAIN) JN PUS PENEEIR ML) INCTHA MEADW] OQUEXRS R
£q pasmaos smms [ 0 {[o) uf suswmled MiPpIur] o202 L0 BoRE0 K] 3¥ PPEY] NOR ML By pIgPels AP sy daoyy
A0 WO PIIRI J06 ©f JANJIP Y] JT ‘AIN0IAI0) PUS NORSIIIIIE 0 SMAOII0H JO IBAIIP SIS LUS 30 JEREJP ¥ Pb SIENSFXE
~mou ) Suppadoesd JMIVPAI0] MR U7 MI0M 03 FESLS M) PR HINEINEIIG S SN 0) IBY M) 0 JSaSIi0g WL
Zwaomg [IeWE 2000w ] “A1sadoa g ) Jo Ivs puw Supacdoad mRpa] L AINCOE.0) JEIMMINE] AHIRIE SRR L4 PIRIGS
PSS M) JO WIRIOPION N} Jjass LI 30008 ) W) POPPIES HEP SN J050Y S0 N0 JRIAP M) LD O) MNP ISR (P} PUS
SPIIMI IQ MM TP M} PPa L ‘sonosiayg 0) WAl % IINOR I NP NP MO SAUP OF WL S0N| J0U ‘TP § (2) e
g aame o) paumbai WONE g (P NP Y (B) (P EYS 20008 ML (LIS SOPcl av pqEMds mepn
L1 pum g7 sudesSessd pun RopuEosE 03 Jopad J0U JNq) ISMERIIN] LTS0S SR O JEeESUBE 20 JNMESADD LI ) IEIIg
S 580130 IASHY) ORISR 0f J0MM J00eli0f O Do S IS IPEFT PR EINENERDY ‘g1 .
SMOI0) S8 3P DU JUNLRAOD JIYNTY] SIPUYT] POE JMO0II0F SINVNIAOCD MUQdINI-NON




e INOEFICIAL CQRY,

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the p.incipal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Fundafor Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum (“Funds™) equal 10
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments of ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurmnce premiums, if any. These items are called “escrow items.™ Lendes may estimate the Funds due on the
basis of current data and reasonable estimates of futurne escrow items.

The Funds shali be held in an institution the deposits or accounts of which arc insured or guaranfeed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may noi charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lendes may agree in writing that interest shall be paid on the Funds. Unless an agreament 1s made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumeni.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fna held by Lender is not sufficient to pay the cscrow items when duc, Borvower shall pay to Lender any

amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymen? ia full of afl sums secured by this Security {nstrument, Lender shali prompely refuad to Borrower

any Funds held by Lsnw’cr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no iater
than immediately prior .o 'he sale of the Property or its acquisition by Lender, any Funds held by Lendeér at the time of
application as a credit ageir t\he sums sccured by this Security Instrument.

3. Application of F=yr cuts. Unless applicable law provides otherwise, all paymenis received by Leader under
paragraphs | and 2 shall be appliza: first, 1o late charges due under the Nete; second, to prepayment charges duc under the
Nazte: third, to amounts payable ur d»: paragraph 2; fourth, 10 interest due: arid last, to principal due.

4. Charges; Liens. Bovrower <hall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may sttain priority (ov.r his Security Instrument, and leasehold payments or ground rents, if any.
Borrower skall pay these obligations in t+2 manner provided ir: paragraph 2. or if not paid in that manner. Bormower shall
pay them on time directly to the person ower’, paymert. Borsower shall prompily furnish to Lender all notices of amouats
to be paid under this paragraph. If Borrowt r makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any \i<i ‘~hich has priority over this Security Instrument .inless Borrower: (2)
agrees in writing to the payment of the obligation s¢cv. e by the lien in a manner scceptable to Lender: (b) contests in good
Faith the Hen by, or defends against enforcement of th: iicn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par:-<f the Property: or (c) secures from the hoider of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ov.o this Security lastrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy 1he lien or take e or more of the actions sct forth above within 10 days
of the giving of notice.

S, Hazsrd Insurance. Botrower shall keep the improverie sty now existing or hercafler crected on the Property
insured against loss by fire, hazards included within the term “extender’ coverage™ and any other hazards for which Lender
requires insurance. This insurance shalt be maintained in the amousts ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender's appreval which shall not de
unrexsonably withheld.

All insurance policies and rencwals shall be acceptabic to Lender an sh7i include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewalks. If Lender roquires;, Foirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail ive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shafl be anplied 1o restoration or repair
of the Property dameaged, if the restoration or repair is economically feasible and Lender’s ecurity is not lessened. If the
restoration of repair is not economically feasible or Lendes’s security would be lessened., 1ix insurance proreeds shall be
applied to the sums secured by this Security Instrument, whether or not (hen due, with any ¢<ces: paid 1o Borrower. If
Borrowc: abandons the Property. or does not answer within 30 days a notice from Lender thay *c Tasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procexd” o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d-y zriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any apydication of proceeds to principal sh dir ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to 2he acquisition shall pess 1o Lendes 10 the extent of the sums secured by this Security
Instrument immediately prior to the scquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shalli comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Moctgage Insurmnce. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument. or there is 3 legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemaation or to enforce laws or
regulations), then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security
Trstrument, appearing in courl, paying reasonabie attormeys’ fees and entering on ihe Property 10 make repains. Although
Lender may take action under this paragraph 7. Lender does not have todo sc. s

Any areo s disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.

87106298
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