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Chicago, IL GOSSLQ.EASE AND RENT ASSIGIRENT e
00
For the purpose of further securing the Note dated June ' 6 nade
3

not persénally but asTFUSt€Cynder Trust Agreement dated 4/20/73 and

by State National Bank,

known as Trust #5427

State National Bank in the principal amount of

_payable to

‘Three Hundred Thousand and no/lO0=————=—=m=—r—— e e - e e e e DOLLARS (5$300,000.00 )

secured by Trust Deed bearing even date with said Wote, whereby

State National Bank, not personally but as Trustee under Trust Agreement dated 4/20/73 and

known as Trust- #5427 conveyed to

as Trustee, the following

omekocons C/5765  Sok ¢

State Nat{é:él Bank

.described real estiue:

985 JUL (140 AN 11 4 86291786

si.ate Naticnal Bank

and in consideration of the making by

{(hercinafter called the "Bank"), of the loan crifenced by said Note, the undersigned
docs herecby assign, kransfer and sct over unto <ke/Bank all the right, title and inter-~
cst of the undersigned in, te and under all leasersnOf any and every xind now or here-

afrer existing with respect to said real estate or ary part thercof,

ronts accrued and to accrue under ecachi-and all of said leases and

topcther with all
all mther ronts at any time arising out of said real estale: hereby reserving to the o
uvndersigned the privilege of collecting said rents as they Yecome due for so long as ﬁi
there shall be no default under said Note or said Trust beed or this Assignment, but w3
no instalment of rent shall ever be collected by the undersigoed in advance of its due jww
_date., This Assignment shall remain in full force and effect until 01l indebtedness o
"7 secured by said Trust Deed HEs becn "paid in full. .- - é;?

The undersigned does further hereby covenant and agree with tlie/Bank that until
said indcbtedness has been paid in full, the undersigned upon the Bank( s reguest will o
furnish to it truc copies of all of said leases and will make, sign and seliver to the =}
Bank such other and additional instruments as may be necessary, desirable or convenient(n
to enable the Bank to have, hold and enjoy its rights as assignee of any and all leasesJy
at any time made and entered into with respect to said real estate or any part thereof
and as assignee of all the rents at any time arising out of s2id real estate.

until the Bank shall notify the lessee or lesseas under said lease or leases
and tenant or tenants of said real estate that there has been a default under said
Note or said Trust Deed or *his Assignment, such lessee or lessees and tenant or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that no instalment of rent shall ever be paid to the undezs;gned in advance of

its due date,

In the evant of any default under said Note or sald Trust Deed or this Assign-
ment, the Bank shall have the right [but not the duty) to take whatever steps it may
deem necessary, desirable or convenient to enforce or realize upon this Ass;gnment and
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upon any additional instruments that may be given pursuant hereto. The Bank may in its
discretion, in the name(s) of the undersigned or otherwise, enforce performance of the
covenants of the lessee or lessces under said lease or leases, and the obligations of
the tenant or tenants of said real estate, including covenants and obligations for pay-
ment of rent, but the Bank shall not be responsible for the performance of any of the
covenants of the lessor or lessors of the lessee or lessees in said lease or leases or
for the performance of any of. the obligations of the landlord nor for the cecllection of
any such rents, and shall be accountable only for the rents actually received by it._
The Bank may in its sole discretion apply any part or all of the rents collected by it
on account of the interest or principal, or both, of said ote or on account of any ex-—
pensés relating to said real estate which the holder of said Note is authorized or
privileged to pay by the provisions of said Trust Deed.

f the Bank shall negotiate or transfer said Rote, it wmay assign all its right,
title and interest hereunder to the holder cr “ransferze of said Note, which thereupon
shall have and may exercise all the rights, powers, privileges, immunities and discre-
tions given hRreunder to the Bank, This instrument shall be binding upon the heirs,
executors, sJdministrators, successors and assigns of the undersigned.

Xf this instrument is signed by wmore than one person, all signeks shall be joint-
ly and severally Yiable hereunder and the term "the undersigned” shall be taken to refer
tc each and all <hz signers.

GIVEN underxr Lul _hand and seal +his G v~ day of Jy~e ,

19 _%e . State National Bank, not personally but as Trustee
under Trust Agreement dated 4,/20/73 and known as
Trust #5427

By: ‘ <. .

THIS DOCUMENT PREPARED BY: STATE NALTOTAL BANK
1603 ORRINGTON AVENUE
EVANSTON, ILIIMOIS 60204
JEFFREY D. GARDNTD, VICE PRESIDENT

No. 411 GEORGE E. COLES @D
ACKNOWLEDGMENT FOR CORPORATION  aublst liess LEGAL FORMS g’a
b Ry ]

STATE OF bl 1 JUDITH C. COHEN A ot
. sE, a Notary Public, in und for the County and State afccecunint, DO HEREBY :;
COUNTY OF. Cee CERTIFY, thar MARTIN C.Jd. MILLER, VICE = presivent. G0
and LAWRENCE J. KOLMAN, ASST.  Seeretury of the rop)

STATE NATIONAL BANK

who ure personafly
known 10 me to be the same persans whose names are subscribed (0 the foregoing instrument
as such_ VICE President and—— ABST.  Secreiary. uppeared before
me this day in person, and ncknowledged 1hat they signed. sealed and delivered the said instrument
as their free and volunfary gct. and as the free and voluntary act of the said

STATE NATIONAL BANK for the uses und purposes therein set
forth, and caused the corporate seal of suid Ccmp.my 10 be therelo mlnchcd ~
GIVEN under'my hand and Notarial Seul, fbis ~ duy of i
JUNE 19 LS \ -
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