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. MORTSAGE 5 8570-65-330 )

) THIS MORTGAGE (“Securty Instrument”) mMay 3/ 4

/ : s given on .19 . The mortgagor Is

N J.. Ethgn Jacobs) an Nancy L. Jacobs, his wife _ gago |

H.z\‘éofmwer“). This S,aﬁufity lhbiﬁ:rﬁaﬁiflé given o Bank of Northfield ‘ ' ’4
{which is organized and axisling under the laws of _ {llinols '

{{dnd whose address ts _40C Central, Northfield, IL 60093 -
3 Lender"). Borrowsr owes Lendar the principal sum of _Ninety nine thousand nine hundred ninety and no/00

Dollars (US, § 29, 990. ) - -
. This debt is-evidenced by Borrower's-Nots daled the same date as this Sacurity Instrument ("Nole"), which providaes that Borrower has opened a credit line

With Lender obligating 8or:owar to make monthly paymenis of interest, with the fult debt, if not pald earfier, due and payable on .

M June 15, 1991 '

O This Security Instrument secure. 2 Lender: {2) the repayment of the debt evidenced by the Note and fulure advances made pursuant 1o the Note to the sams .

“gxtent as if such fulure advances ».are made on the date horeol and regardless of whether or not any advance has been-made as of the date of this Securlty |
Instrumant or whathar there [s any ousiuno’ng indebtedness at ihe time of any future advances; inleres! in accordancs with the terms of the Note, and all renewals,
pRNynsions and modifications; {b) the paymant of alt othar sums, with interast, advanced under paragraph & to protact the securlty of this Securily Ihstrument;.,..
ang {c) the parformance of Bomower's covens.ity and agreaments under this Saeum&lnstrumant and the Note, For this purpose, Borrowar doss hereby morigage; . .

t and convey to Lendar the following dasriied property located In 00 Cauniy; inols:

= | |
The South 67.78 feet ( as meéssured along.the West boundary lines) of lot 5 .

(except the West 50 feet thereri))in Indian Hill subdivision No. 1 being a
subdivision of parts of sections, 20, 21, 28 and'23, township 42 North, range

13 East of the Third Principal Meziian according to.the plat therof recorded \
March 28, 1916.1in book 145 of-plats-pree 34 as documént"5_833658 in Cock County, \

"I1linois ‘ : ' .

05 | ’.32 g 7 0(7 & e |

which has the address,¢f 120 Church Road. _ Q |
Winnet , inols 60093 o - (“Proparty Address")

Together wilh ali the improvemen!s now or hereafier aiacted on the property,.and all aasements, rights, appurianances, renis, royaltles, mineral, oll and gas -
rights and profiis, waler, water rights, and water stock, and all fixtures now or herealter attached lo the property, all ¢f which, including replacements and additionge "
thereto, shall ba deemed to be and ramain & part of the praperty coverad by this Morigage; and ail of the foragoing,-te yein»r with sald proparty {or the laaseho'%, .
estate Jl.this Monigage Is on a leasehold) are herein referred to as the “Froperty". : . Nt
. Borrower covenants that Borrower Is lawlully saized of the estate hereby conveyed and has the right to mortgage, grant.ane convey the Property, and tharo‘:f
Borrower will warrant and defend genaraily the litie to the Property against ali claims and demands, subject to any declaraitors-2asements of restrictlons isted )’
in a schedule of exceptions to coverage In any title insurance policy insuring Lencer’s Interest in the Proparty.

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the Indebtedne.s cvidenced by the Note, anc\g
late charges as provided in the Note, and the principal of and interast on any Future Advances secured by this Morigage.

2, Taxes: Insurance; Charges; Liens. Borrower shali pay all taxes, hazard insurance, nssessments and other charges, fines and impositions attributable =N
to the Property Borrower shall promptly furnish to Lendsr raceipts svidencing such payments, Borrower shall promptly discharge any lien which has priority over
this Mortgage; provided, that Borrower shall nol be required to dischargs any such lien 50 long as Borrower shal! agreo In writing 1o the payment of the obilgation
secured by such llen in 8 manner acceptable to Lendar, or shall in good [aith conlest such tien by, or delend enforcement of such lien in legal proceedings which
aperale {o prevent the enforcement of the fien or forfeiture of Lhe Property or any pan thesec,

. @ Hazard Insurance. Sorrowar shall keap the improvemants now existing or hareafter arecled on the Froperty insured agalnst loss by fire, hazards Included
within the term "aexiended voverage’, and such other hazards as Lender may require and in such amounts and lor such periods as Lender may require; provided,
that Lender shall nof reguire that the amount of such covarage exceed that amount ol coveraga requirad to pay the sums secured by this Mertgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided that such approval shall not be unreasonably
withheld: All premiums on Insurance policies shall be paid by Borrowar making payment, when due, directly 1o the insurance carrier.

All insurance policles and renawals thereof shall ba In form acesplabla lo Lender and shall include a standard mertgage clause in favor of and in form accep-
tabla to Lender. Lender shall have the rlght o hold copies of the policies and renewals thereci, and Borrower shal! promptly furnish to Lander all renewa! notices
and all recalpts of pald premiums, tn the evant of loss, Borrower shall give prompt netice to the insurance carrler and Lender. Lender may make proof of loss
it not made promptly by Borrower. o .

Uniess Lender and Borrower otharwise agrea in writing, Insurance proceeds shall be applied lo restoration or repair ol the Property damaged, provided such
restoration.or repalr 1s sconomically leasible and the securily of this Monigage Is not thereby impaired. If such restoralion or repalr i3 not economically feasibla
or It the security ol this Morigage would ke impaired, 1he Insurance proceeds shell be applied to the sums secured by this Mortgage, with the excess; If any,
paid 1o Borrower. i the property.|s.abandoned by Borrower, or if Borrower {alls (o respond fo Lendar within 30 days omthe date notica is mailed by Lender
to Borrower that the insurance carrier oHlers 1o settle a claim for Insurance benefils, Lender is authorized to collect and apply the Insurance proceeds at Lender's
option oither to restoration or repair of the Property or to the sums secured by this Mortgage.
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Unless Lender and Borrowar otherwisa agree in writing, any such application of pmceedszlu principa'shaﬂ not extend or postpone the due date of the monthly
instaliments referred to In paragraph 1.hersol or change the amount of such instaliments. If under paragraph 16 hareof the-Property is acquired by Lander, all
right, title and interest of Borrowsr in and lo any Insurance policles and In and 3o the proceeds Ihereof resuting from damage te the Property prior to the sale
ar acquisition shall pass to.Lender to the extent of the sums secured by this Morgage immediately prior to such sale or acquisition.

4, Preservation and Maintenance of Property. Borrower shall keep the Property in good repalr and shall not commit waste or permit impalrmant or deteriora-
tion of ihe Property.

5. Protection of Lender's Sacurity. If Borrowsr fails 10 perform the covenants and agreements contained In this Mortgage, or if any action or proceeding
Is commentad which materialfy affects Lander’s interest in the Propeny, incfuding, but net limited 1o, eminent domain, insolvency, code enfarcement, or amangements
or proceedings Involving a bankrupt or decedent, then Lender at Lender’s opilon, upon notlce to Borrower may make such appsarancas, disburse such sums
and lake such action as is necessary 1o protect Lender's interest, Including, but not limited to, disbursement of sums and take such action as is nscessary o
protect Lender's interest, Including, but not limited o, disbursement of reasonable attorney’s fees and sntry upon the Propenly to make repairs, I Lender required
mortgage Insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay tha premiums requirad to maintain such insurance in effect
unt!l such time as the requirement for such insurance lerminates In accordance with Borrower's and Lender's writien agreement or applicable law. Borrower shall
pay the amounl ¢ et morigage insurance premiums.

Any amounts disbursed by Lender pursuan! io this paragraph 5 with interest thereon, shall become additional indebtedness o Borrower secured by this Mort-
gage. Unless Borrewer and Lender agree to ather terms ol payments, such amounts shall be payable upen notice from Lendsr to Borrower requesting payment
thereof, and shall bear interest from the date ol disbursement at the rate payable from time to time on outstanding principal under the Note unlass payment of
Intarast at such rate would be contrary o applicable law, in which event such amounts shall bear interest al ihe highest rate permissible under applicabla jaw.
Nothing contained in this aras raph 5 shail require Jender to incur any expense or take any action hereunder.

&. Inspection. Lander mav ake or cause lo be made reascnable entries upon and Inspections of the Property, provided that Lender shall give Borrower
notice prior lo any such Inspsctizn 3pecifying reasonable cause therefor related fo Lender's intarest in the Property. .

7. Condemnstion. The procsods of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of the -
Property, or part thereo, or for cciveansa in liew of condemnalion, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Frapety, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, If any, paid to Borrower.
in the event of a partial taking of the Proper.y, 1*.17ss Borrower and Lender otherwise agree in writing, there shail be applied to the sums secured by this Morigage.”
such proportion of the proceeds as is equal 10 £1#%-proportion which the amount of the sums secured by this Morigage immadiately prior to hat date of taking”
bears lo the lalr market value of the Property immediately prior to the dale of taking, with ihe balance of the proceeda paid 1o Borrower.

if the Property is abandoned by Baorrower, or 1T, ater¢’ice by Lender 1o Borrower thal the condemnor offers 10 make an-award or settle a clalm for damages,
Borrower fais to respond to Lender within 30 days atier *ie date such notice is mailed. Lender Is authorized 10 coltect and apply the proceads, st Lender's option,
sither to restoration or repair of the Property or to the sumis secured by this Morigage. ‘ _

Unless Lender and Borrower othorwise agree In writing, any::ch application of proceeds (o princlpal shall not extand or postpone the due date of the monthly
Insteliments referred lo in paragraph 1 hereo! or change the ainovnt ol such instaliment. . .

B. Borrowsr Not Released. Extension of the time for payment or.nzdlfication of amortizalion of the sums secured by this Morigage granted by Lender to
any successor in imerast of Borrower shall not operate to release, In anys ainer, the liabllity of the original Borrower and Borrower's successors in inferesl, Lender
shall nol be required to commence procesdings against such succesaor of refisa 'y exiend time for paymeni or olherwigs mod!fy amortization of the sums secured
by \his Morigage by roason of any demand made by tha original Borrower and Jotrower's succossors In interest, .

9, Forbearance by Lender Not a Waiver, Any lorbearance by Lender In exe:cis'ng any right or remedy hereunder, or otherwlse afforded by applicabie faw,
shall not be & waiver of or preclude the exercisa of any such righl or remedy. Tiic'procurement of Insurance or the payment ol taxes or other lisns or charges
by Lender shall not be a waiver of Lender's right to accelerate the maturity of the \n~’abladness secured by this Mortgage.

10, Remedies Cumulstive, All remedies provided in this Mortgage are distinc! and cun'dive to any other right or remedy undar this Mortgage or afforded
by {aw or equity and may be exercised concurrently, independently or successively.

1. Successors and Assigns Bound; Joint and Severa) Liability; Captions. The covenanisand agr-amenis herein contained shall bind, and the rights hereunder
shall inure 1o tha respectiva successors and assigns of Lender and Borrower, subject to the prov siont of paragraph 15 hareot. All covenants and agreements
ol Borrower shail be joint and several, The captions and headings of the paragraphs of this Mortgage-are-or convenience only and are not to be used to inferprm
or define the provisions hereol.- - _

12. Notiee. Except for any notice required undsr applicable law to be given in another mannar (a) any puticr to Borrower provided for In this Morigage shaﬁ
be given by mailing such notice by certified mall addressed lo Borrower al the Propery Address or at such cinar 2idress as Borrower may designate by nolic

_to Lender as provided herein, and (b) any nolice te Lender shall be given by carlified mall, refurn receipt requested i, Lender's address stated herein or lo suc
cther address as Lender may designate by nolice 1o Borrower as provided harein. Any notice provided lor in this 14r rigage shali be dsemed lo have been glvelp
to Borrower or Lander when given In the manner designated herein. _ o

13. Governing Law; Severabliity. This Mortgape shall be governed by the law aof the Jurisdiction in which the Progerty iz zee ad. In the event thal ary prcviakmm
or clause of thia Morigage or Ihe Note confiicts with applicable law, such conflict shall not aflect other provisions of this Mortgacy o1 the Note which can be given
efisct without the-conllicting provision and fo this end the provisions of the Morigage and Note are deciared o be severabie =

14, Borrower's Copy. Borrower shali be furnished a conlormed copy of the note and of this Morigage at the time of execulion < after recordation hereol.

15, Teanster of the Property or a Banaficis) Interest in Barrower. if alt or any part of the Property or any intarest In it Is sold or vwonsferred (or I a beneficial
Interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. Howsvar, this eption shall not be exerclsed by Lender If exercise is prohibited by lederal law as of the date of this Security Insirument.

It Londer exercises this option, Lender shall give Borrower nolice of accelaration. The notice shall provide a period of not fess than 30 days from the dale
the nolice Is defiverad or malled wihin which Borrower must pay alf sums secured by this Security Insirument, if Borrower falls 1o pay these sums prior te the

_expiration of this period, Lender may invoke any remedles permitted by this Security Instrument without turther notice or demand on Borrower.

" 16. Acceleration; Remedies. Lender shall give nolice to Borrower prior to accelsration following Borrowar's breach of any covenant or agreement In this Securl-
ty-instrument (but not prior to acceleration under paragraph 15 unless applicable law provides otherwiss). The notice shall specity: (a) the default; (b) the action
requited to cure the defaull; () a dale, not less than 30 days from the date the notice is given lo Borrower, by which the defaul! must be-cured; and {d) that fallure
fo cure the defuull on or belore the dete specified In the nolice may result in accaeleration of the sums secured by this Security Instrument, foreclosure by judicia!
proceading and sate of the Property. The notice shali {urther Inform Bosrower of the fight to reinsiale alter acceleration and the right to assert in tha foraciosure
proceading the non-axistance of @ defaull or any other defense of Borrowar to aceeleratlon and foreclosure. If the dafault ia not cured on or before the dale specifled
in tha notlee, Lender atits oplion may require immediale payment in full of alf sums securad by this Security Instrument without further demand and may foreciose
this Securhty Instrumeni by judiclal proceeding. Lander shall be entitled to collect alt expensas Incurred in pursuing the remedies provided in this paragraph 18,
including, but not limiled to, reasonable atlorneys' lees and cosis of tile avidence.

17. Landsr in Possassion. Upon accelaration under paragraph 16 or abandanment of the Property and at any time pilor lo the expiration of any period of
redempilon lollowing judicial sale, Lander {in person, by agent or by judiclally appointed recelver) shall be entitied \c enter upon, lake possession of and manage
the Proparty and to cofiect*he rents of the Property including those past due. Any rents collected by Lender or the receiver shall ba applied first to payment of
the coets of managament of the Proparty and coliection of rents, Including, but not Finited to, recelver's fees, prémikums on receiver's bonds and reasonabie af-

torneys’ fees, and than 10 the sums sacured by this Security Instrument.
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