NC  G7886

UNOFFICEAL COPY o

S6291260.

[Space Above This Lln;_ F‘or"R'e:ordlv\‘i" Data} —
MO‘RTGAGE _ Loan #5500-—5 .

"l'HIS MCI\TGAGE (“Securlt Instrument”)is ziven on . J" "
19.}‘ Thcmor;agons...Mﬁnuﬁl . Garcia.and. Eufrasiaclarkis.. his w:..fe, :
“BorrOWer“) This Security Instrument is given to

IJNGQLF PMK k’ﬁrhﬁu SAVINGS. AND. LQAH BéSOCI&TmX{ . which is organized and existing
under the laws of .. waited States of America . and whose address 18 vuvrireseeeesmseeiesiasreniaa
i 348, W\ IJ.‘ 4 - 606.13...
Borrower owes Lend‘ the nilaripal sum of S.u:t:y 'I'wn Thousand..and. DG/ LOG 2=

= . Dollars (U.S. §.. 62,000,000 . ..). This dcbtlsev:denced by Borrower note
'da {d S SecL n'y Trstrument (“Note’ ) whnch prowdes l‘or monthly payments, wnth the full debt, if not
paid earlier, due and payat LANEUSE. La 200 .. This Security Instrument
secures to Lender;. (a) zhe repayrnenr ol the debi ev1denccd by the Note, wnh mlcrest. and alI renewals, extensions and
modlﬁcauons, 1) the_payment of all ctlier sums, with interest, advanced under paragraph 7 1o protect the security of this
Secunty Instrumen ©) ! the perf'ormancr +* Borrower's covenants and agreements under this Secarity Instrument and
the Note. For th|s p 0 ) Borrower does ! creb_r mongagc, grnnl and convcy to Lender the f‘ol]nwmg described property
Nt aseannrens rereieeereseeeseeerseneernne SAQRK L o County, Tlinois:

10CALE TR leisiiners uriiarsseeseners st s rera s eSS vevanae

Lot ‘4 1n Ollver L. Watsons Irving Fart addition to Chlcago, .a Subdxv:.s:.on of
Blocks. 7 and 8. (except South 17 feet i'iereof) Df Subdivision of the. South’ 30 acres
of the East i/2 of ' the South East 1/4 of Section 17, Tuwnshlp 40 Norch, Range 13
rEast of t:he Th:.rd PrJ.m:lpal Meridian, in Couk County, Illinois.

' P.-I,.N. 13-17 428 017 m\

DEPT-91 RECORDING -

$13.00

THI4494 . TRAN QACE:§7/14/84 09:27:00
SRR H D B s—2FU2L6

COOK COUNTY RECORPER

wh:ch has the addrcssof

:m q60634 e nsssinssnsessssmenseeneneeenss ('PrOpEFty Address),
: mm tzu: Goaul (*'Property ress’),

...Q.Qé..6...N‘-....Gémxﬁt.-.éwgnue..;.;..................... Gb LCABAL
{Streel] lcny)

‘. TDGETHER Wl‘rH all the |mprovemcms now or hereafier erected on the property, and all easements, nghts
;appunenam.cs. rents, roynlna, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflera partof the property All replacements and additions shall also be covered by this Sccumy Instrument. All of the

forcgomg is referred’ to in this Secur:ty Instrument as the " Property.”

BORROWER COVENANTS ‘that Borrower is lawfully seised ‘of the estate hereby conveyed and has the r:ght to
mortgage, gr&nt and -convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and’ 'mll defend genera]ly the title to the Property against all clalms and demands sub]cct to any

encumbranccs of record

o TH!S SF.(:URI', . NSTRUMENT comblnes uml’orm covenants for nauonal use and non umform covenants w1th
llmxted variations by junsdxctmn toconstitute a uniform security instrument covering real property ) R

ILLINOISSingle  Famliy—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
- 44713 SAF SYSTEMB AND FORMS
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UNIFORM cOvsnu.N:Q-Es ELQW&Q@E Y 0

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prampily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late cherges due under the Note.

.2, Funds for Taxes and Insurance, Subject to applicable law or.ta a writlen waiver by Lender, Borrower shali pay
to Lender on the day. monlhly payments are due under the Note, until the Note is paid in full, a sum (“Funds"') equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance.premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current date and feasonable extimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (mc]udmg Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdmg and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and. applicable law permits Lender 1o make such a charge. Borrower and
Lender may agme in ‘writing. that interest shall be paid on the Funds. Unless an agreement is’ madc or applrcable law
requires interest to be paid, Lender shall hot be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security llor the sums securcd by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payab)e pnor to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceseur;: 1) make up the deficiency in one or more payments as required by Lender.

. Upon paymyii in full of all sums secured by this Security Instrument, Lender shali promptiy refund to Borrower
any Funds held by L znder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no loter
than immediately pri~. 7>.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ~zai.ist the sums secured by this Security Instrument.

3. Application of 7-xyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apjited: first, to late charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounts payable'urder paragraph 2; fourth, to interest due; and last, to principal due. .

4. Charges; Liens. ' Bor cwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and Jeasehold payments or ground rents, il any.
Borrower shall pay these obhgatrons a0/ manner provided in paragraph 2, or if not.paid in that manner, Borrower shall
pay. themn on time drrectly o the person Owed.nayment. Borrower shail promptly furnish te Lender all notices of amounts
to be paid under this paragraph. Jf Borrow<r m: kes these payments direcily, Borrower shal] promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (tier, which has pnomy over this Security Ins!rument unless Borrowcr‘ (a)
agrees in writing to the payment of the obligation srcured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ofiu#s lien in, Jegal proceedings which-in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the licn an
agreement satrsfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject. to a Jien which may attain priority over this Security Instrument, Lender may give Borrower a
notice: 1denufy|ng the lien. Borrower shall satisfy the Jien or teke one or more of the actions set forth above within 10 days
of the giving of notice. .

‘8, Hazard Insurance. Borrower shall keep the improvenieris now existing or hereafter erected on the Property
insured agamst loss, by ﬁre, hamrds included within the term “extenued coverage’ and any other hazards for whrch Lender
rcqurres insurance, ‘This_insurance shall be maintained in the amouris and for the penods ‘that Lender reguires. The
insurance carrier prov:dmg the insurance shall be chosen by Borrower “uoject to Lender's appraval which shall not be
unreasnnably withheld.

Al insurance ,policies .and renewals shall be acceptable to Lender an4 shal” include a standard mongagc clause.
Lender shall have, the nghl to hold the policies and renewals. If Lender requires. d"rower shall promptly give to Lender
all reccrpts of pmd premlurns and renewal notices. In the event of loss, Borrower saal! pive prompt notice 1o the insurance
carrier and Lender, Lender’ may make proof ol loss if not madce prompt]y by Borrower’

Untess Leitder, and Borrower otherwise agree in writing, insurance proceeds shalf e applied to restoration or repair
of the Property damaged if the restoration or repair is economrcally feasible and Lender's ¢ erunty is not lessened. If the
réstoration Or Tepair is not economically feasible or Lender's security would be lessened, 1% insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or riot then due, with any ecess pa:d te Borrower. If
Borrower abandons the Property, or does niot answer within 30 days a notice from Lender tha. th7 iriurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceris (o repair or restore
the Property or to pay suiris scl.ured by this Secumy Instrument, whether or net then due. The 30-do; reriod will begin
when the notice is given.

Unless Lender and Borrower otherwrse agreein wrmng. any application of proceeds to principal shajs nt extend or
postpone the due ‘date of the monthly payments referred to in paragraphs 1 and 2 or change the ampunt of the payments. If
under paragraph 19:-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantially
change the Property, allow the Propeny to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec tite shall not merge uniess Lender agrees to the merger in writing. ‘

7. Protection of Lender's Rrghts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemenls contained in this Security Instrument, or there is a legsl proceeding lhat,n;na,y srgmﬁcamly affect
Lender's nghts in the Property (such as a proceeding in bankruplcy, probate, for conde‘fnnauon of 1o ériforce laws or
regulat:ons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendes’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priarity over this Security
Instrument; nppearmg in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lcndcr may take action under this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursenient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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