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MORTGAGE 7046-16

.- . THIS MORTGAGE  (“Security Instrument")is givenonJULY 1 L
1986 ;.Themortgagorif-,MICHAEL J. BOWARD AND EILEEN HOWARD, HUSBAND AND WIFE

(“Borrower") 'I'hls Secirity Instrument is given SUMMIT FIRST FEDERAL SAVING S
& LOB.H ASSOQ’A' "'ON

sunurr, n.:.méls - €£0501 (“Lender™).

Borrower owes Lender the pnnclpﬂ zum of
SEVENTY FIVE THOUSHND ™WCO HUNDRED AND NO/’lOO-—-*

Dollar=(U.S. § 75,200. 0 0 ), This debt js evidenced by Borrower's note

dated thc same date as this Security Instrum nt ( ‘Note”), which provides for monthly payments. with the full debt, if not
paid earlier, duc arid payableon AUGUST 1,.2001 e This Security Instrament
secures to Lender: (a) the repayment of the de'st rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of all other sums, with ‘ntsrest, advanced under paragraph 7 to protect the security of this
Security Instrumcnt, and (c) the performance of Boriovier's covenants and agreements under this Security Instrument and’
the Note. For 1hxs pnrpose Borrower does hereby mort jage, erant and convey to Lender the followmg described propcrty

locatedin ’ COOK Coumy, THinois:
LOTS. 4 AND 5 IN BLOCK 72 IN FREDERICK H. BARTLETT'S FIFTHR ADDITION TO
BARTLETT HIGELANDS, BEING A SUBDIVISIOWN OF THE WEST RALF OF THE ‘WEST"
HALF OF THE NORTH EAST QUARTER OF SECYIOW. 18, TOWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK. COUNTY, ILLINOIS.

f\"[- 1y X T3 Ld‘#;" H -
1q 1y AL 04 cot Y

| 'gmez-gs—

whlch hus thc address or 67 56 WEST 5 a'm(s S’.E'JREE‘I' ' CHICAGO
tree .

Illgn_ms o , (“Property Address');

TOGETH::.R WITH all lhe lrnprovernents now or hereafler erected: on the’ propcrty. and’ nll easements, rights,
appurtenances, ‘rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propeny ‘All replacements and additions shnll also be covered by this Security lnstrument ‘Al of the

f'oregmng is referred to m this Securn ¥y Instrument as the “Property.”

B!JRROWER COVENANT!: that Borrower is lawfully seised of the estate hcreby conveyed -and has thc right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except.for encurmbrances of record.
Borrower warmn!s and. w:ll defend generally the title to the Property against all claims.and demands. suh_]ect to any

encumbrances of record..

THis SECURITY’ lNS‘ﬂlUMENT combines uniform covenants for national use and non-uniform covcnnms wnh
!tmtted vannhons by Junsdlchon to constitute a uniform security instrument covering teal property

ALLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ﬁ) ] 5?) , Form 3014 12/83
@'--s {iL) VMP MORTGAGE FORMS « [313) 792-4700 «{BOO) 621-7291
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UNIFORM COVENARTS. Ixlorrmm:r and Eu:'er coveﬂ?&c u;. :ol;;»s:lz Y 3

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 16 applicable law or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*'Funds™} equal to
one-twelfth of: (1) yearly.taxes and: assessments which may attain_ priority over this Secunly lnstrument, {b) yearly
_!casehold payments or. ground rents. on the Property, il any; (c) ycarly hazard insurance premiums; and (d). yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of fulure escrow items.

. The*Funds shall be held in‘an institution the deposits or accounts of which are insured or guaranlced by a federal or
staie agency (including Lender-if Lender is such an institution). Lender shall apply the Funds {o pay the escrow items.
Lender-may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays’ Borrowcr inierest ‘on the Funds and applicable law permits Lender to make such’'a charge. Borrower and
Lender may agree in wntmg that interest shali be paid on the Funds. Unless an agreemeni is made or applicable law
requlres interesf to bepaid, Lender shall not be required to pay Bortower any interest or earnings.on the Funds. Lender
‘shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds ‘and the
purposé for which r.ar.:h debn to the Funds was made. The Funds are pledged as addltmnal security for the sums secured by
this Security. lnslrumcm. i

If the amount of: the Funds heid by Lender, together with the future monthly payments of Funds pnynble prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when dise, the excess shall be,
at Borrower’s opvon, ‘either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the F ind's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount NECessary o makc up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Lens er. §f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.(o 'he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a'credit agzipii the sums secured by this Security Instrument.

3. Application of 1's) rﬂnls. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the.
Note; third, to amounis payable ur.der paragraph 2; fourth, to interest due; and lnst, to pnncapa] due.

’ 4.. Charges; Liens,; Bcoriower shall pay all 1nxes, assessments, charges, fines and impositions altributable 1o lhe»

Property which may attain. pnomy ovir_this Security Insirument, and leasehold payments of ground rents, il any. ,,,,
Borrower shall pay these obligations iti'tb manner provided in paragraph 2, or if not paid in that manner, Borrower shall'.
pay them on time dircétly to'the person ower' payment. Borrower shall promptly furnish to Lender all notices of amounts,

to be paid under this® paragraph “If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall. promptly discharge any ez »+hich has priority over this Security Instrument unless Borrower: (a); - -

agrees in writing to the payment of the obligation sccu-er. by the lien in a manner acceptable 16 Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< 'icn in, legal proceedings which in the Lender's opinion operate to
prevent.the enforcement of the lien or forfeiture of any part-zf the Property; or (c) secures. from the holderof the lien an
agreement satisfactory. 1o Lender subordinating the lien to/this | security Instrument, If Lender detérmines that any part.of
the Property is:subject'to a lien which may attain priority cv/s this Security:Instrument,, Lender may give Borrower a
‘notice ldentlfymg the lien. Borrower shall satisfy the lien or tace ore or more of the actions set forth above within .10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieritsnow existing or hercafter erected on the Property
insured agamst 1dss by fire, hazards included within the term “extendec c.verage™ and any other hazards for which Lender
rcqulres ‘insurance. This insurance shall'be maintained in the amoun:s apd for the periods that Lender requires. The
insurarce carrier prov1d:ng the insurance shall be chosen by Borrowei subject-to Lender s approval which-shall not be:
un rcasonably Withheld.

: All insurance pohcns and renewals shall be acceptable to Lender anc =hs’i include a standard mortgage ¢lause.
Lender shall havé the. xright 1o hold the policies and renewais. If Lender requires, Poriower shall promptiy give to Lenader
all recc:pts of paid premiums and renewal notices. In the event of loss, Borrower shall ive prompt notice to the insurance
carrierand Lender, Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall e apnlied to restoration or repair
of the Propcrty damagcd. if the restoration or tepair is economically feasible and Lender’s s-curny is not lessened. If the
restoration or, repalr 1§ not economically feasible or Lender's security would.be lessened, thc ins::mance proceeds shall be
app]:ed to thesums’ secured by this Security Instrumen!, whether or not then due, with any e cess paid 10 Borrower, If
Borrower abandons the Propcrty. or does not answer within 30 days a notice from Lender that i< i*.surance carsier has
offered to settlé’a clmm, 1hcn Lender inay collect the insurance proceeds. Lender may use the prm.e(.db .G repair or restore
the: Propertv or o pay: sums ‘secured by this Security Instrument, whether or not then due. Thc 30-apy zeriod will begin
wheri the notice is given.

Unless Lender and Borrower otherwise agree in wmmg. any application of proceeds to pnnctpal sha i1t extend or
postpone the doe date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies'and proceeds resulting
from damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

. 6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
chnnge the Property, allow the Propcrty to deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing. . o .

7. Protection of Lender’s Rights in the Property; Mortgnge Insurance.. If Borrower fails to perform the
covenants and agreements ‘contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedlng in bankruptcy, probate, for condemnation or to enforce laws or
re'gulnnons), then Lender may do'and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Propeny to make repairs. Although
.- L.ender may take action under this paragraph 7, Lender does not have todo so.

. Any amounts disbursed by Lender under this paragraph 7 shall become addmenal debt ofBorrowar secured by this
Secuﬂly Instrument..Unless Barrower and Lender agree to other terms ofpayment, these amounts shall beur interest from’
the date of d:sbursement at the Note rate and shall be payable, with interest, upon notice from‘l..endt.r gp Borrower

requwlmg paymem. s bl

_.s.;ztszss
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