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MORTGAGE 213705-4

THIS MORTGAGE ("Security Instrument™)is givenon JULY 7
19 86 Themortgagoris WALTER S. KOS AND JULIANNE A. KOS, HUSBAND AND WIFE

(“Borrower"). ThizSezurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS ,
which is organized and ezlist'ng under thelawsof THE UNITED STATES OF AMERICAand whose address ié‘_
4242 NORTH HARLEH4
NORRIDGE, ILLINOIS- 60634 ("'Lender").

Borrower owes Lender the nrinc’pgi sum of
SIXTY FIVE THOUSANZ> AND NO/1l00--—- C
Doliais(U.S. 3 65,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat "Note‘(‘)) which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon AUGUST , 2001 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and sll renewals, extensions und
modifications; (b) the payment of all other sums,«wiZininterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performance of Borrewir's covenanlts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herecby modijage, grant and convey to Lender the following deseribed property ’q

located in COOK County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Syti

T
-

22—27-300—007”

which has the address of 124TH AND LEMONT , LEMONT .
(Stroot) [City]
IHinois 604385 (“Property Address");
[Zip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil nnd gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replucements and additions shall nlso be covered by this Security Instrument. Allof the
foregoing is referred to in this Sccurity Enstrument as the 'Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and hus the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for.erfcumbrances of record.
Borrower warrants and will defend generally the title to the Property against oll cinims And demands, subjeet to any
encumbrances of recorl.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering rewd property.
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1. Payment of Principnl and Interest; Prepayment and Late Charges,  Borrower shall prompiiy pay when due
the principat of and interest on the debt evideneed by the Note and sy prepayment and lote charges due under the Note.

2, Funds for Taxes und Insurance,  Subject to applicable faw orton written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum C'Funds™) equat to
one-twelfth off G0 yearly taxes and assessments which may attnin priotity over this Security Instruments (b) yearly
teasghold puyments ar ground eents an the Property, iF any: () yearly hazard insurance premivms; and (df yearly
mortgage insurance premiums, if any. These items are ealled Yescrow items.” Lendes may estimte the FPunds due on the
basis of curreni data and reasonable estimutes of future eserow ftems.

The Funds shall be held in en institution the deposits or sccounts of which are insured or guaranteed by o federnl or
state agency (including Lender if Lender is such an instilution). Lender shall upply the Funds to pay the escrow items.
Lender may not chacge for holding and applying the Funds, analyzing the nccount or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable faw permits Lender to make sueft o chiarge, Barrower and
Lender may sgree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable Inw
requires interest 1o be paid, Lender shall not be required to pay Horrower sny interest or enrnings on the Funds, Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additionn] security for the sums secured by
this Security [nstrument.

if thie amount of the Funds held by Lender, together with the Tuture moenthly payments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the amount required 1o puy the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Berrower on monthly paymenis of Funds, 17 the
amount of the Fands held by Lender is not sullicient to pay 1he eserow items when due, Borrower shall pay to Lender any
amount necessaryto make up the deficiency in one or more payments as required by Lender.

Upon payment in full of nll sums sceured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Fenider. If under paragraph 19 the Pruperty is sold or sequired by Lender, Lender shall apply, no luter
than immediately priuricthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as a ereditvazrirat the sums secured by this Security [ustrument.

3, Application of @ayments,  Unless applicable Inw provides otherwise, all ppyments received by Lender under 7>

paragraphs | and 2 shall be applicd: first, 1o lnte charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payabl: vader paragraph 2; fourth, to interest due; and lust, to priscipal due. .

4. Charges; Liens. Bo/ower shall pay all taxes, assessments, charges, fines and impositions altributable 1o the
Property which may atiain priority”over this Security Instrument, snd leasehold pnyments or ground rents, if any.
Borrower shall pay these obligations &7/t manner provided in paragraph 2, or if not paid in that manner, Borrower sha 1.
pay them on time directfy to the person owedpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower niakes these payments divectly, Dorrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shalt promptly discharge any lzaowhich has priovity over this Scewrity Instrument unless Barrower: (n)
agrees in writing to the payment ol the obligation deenred by the fien in a manner acceptuble ta Lender; (b) caritests in good
faith the lien by, or defends aguinst enforcement af thedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t/5 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority, over this Security Instrument, Lender may give Barrower a
notice identifying the lien. Borrower shall satisly the lien or (ke one or more of the actions set forth above within 10 days
of the giving ol notice.

S. Hazard Insurance. Dorrower shall keep the improveiiics now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extendsd soverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovny, and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrowvesisubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender nad skall include n sinndard mortgnge clause.
Lender shall have the right to hold the polivies and renewals. I Lender requires, Sorrower shall promptly give 1o Lender
all receipts of puid premiums nnd reanewnl notices. [n the event of loss, Borrower'shulb give prompt notiee 1o the insurance
carricr and Lender. Lender may make proof of loss il not made promptly by Borrowar,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds slin/l b¢ applied to restoration or repair
aof the Propecty damaged, il the restoration or repair is economically feasible und Lendezr's security is not lessened. 1f the
resioration or repair is not economically fensible or Lender’s security would be lessened,ae incurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any/excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thet 2aehnsurance carrier has
offered 1o settle a claim, then Lender may colleet the insurance procecds. Lender may use the prosges.s 1o repair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-cas period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal s7all not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the smount of che payments, 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies end proceeds resulting
from damage to Lthe Property prior to the nequisition sholl pass 1o Lender to the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition,

6. Preservation and Muintenunce of Property; Feaseholds,  Borrower shall not destroy, damage of substantinlly
change the Property, allow the Property o deteriorate or commit waste. [F this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the fease, and il Borrawer acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the
covenants nnd agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect
Lender's rights in the Property (such as o procecding in bankrupley, probate, for condemnation or 1o enforee lws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Seeurity
Instrument, appearing in court, paying ressonable attarneys® fees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to uther terms of payment, these amounts shall bear interest from
the date of disbursement nt the Note rate and shall be pavable, with interest, upon notice from Leader to Barrower
requesting payment.
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ron UNOFFICIAL COI?Y -

THAT PART LYING SOUTHERLY OF A STHAIGH? LINE DRAVN FROM A POINT IN TRE EASTERLY
LINE WHICH IS ¥65.75 FEET SOUTHERLY OF THE INTERSECTION OF SAID EASTERLY LINE WITH
THE GENTER LINE OF WC CARTHY KOAD TO A POINT IN THE WESTEALY LINE WHICH 1S 504,75
FEET SOUTHERLY OF THE INTERSECTION OF YHE WESTEALY LINE WITH THE CENTER LINE OF MC
CARTRY ROAD, OF THE FOLLOWING DESCRIBED PROPERTY: THAT PAKT OF LOT 21 IN COUNTY
CLERRAS DIVISION OF SECTION 27, TONWSHIP 37 WORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COKMENCING AT A POINT IN THE NORTH LINE
OF THE SOUTHWEST 1/8 OF SAID SECTION 27, WHICH IS 1165 FEET EAST OF THE WORTHWEST
CORNER OF SAID SOUTHWEST 1/R OF SECTION 27; THENCE EAST ALONG TRE NORYH LINK OF
HAID SOUTHWEST 1/4 108,50 FEET; THEWCE SOUTHEASTERLY ON A LINF AT AN ANGLE OF 61
DEGREES 10.5 WINDTES DEFLECTED TO THE SOUTH FROM TRE NORTH LINE OF SAID SOUTHWEST
1/8, & DISTANCE OF 935 FEET TO THE CENTER LINE OF ARCHER RDAD; THENCE SOUTHWESTERLY
ALONG CENTER LIKE OF ARCHER ROAD, 106.25 FEET; THENCE RCRTUWESTERLY OM A STRAIGHT
LINE 1013.43)FEET TO THE POINT OF BEGINWING, IN COOK COUNTY, JLLINOIS, (EXCEPT THE
SOUTHEAST 42 FEET THEREOF MEASURED AT RIGHT ANGLES TD THE CENTER OF ARCHER AVENUE),

ALSO
PABCEL 11t

THE SOUTHEASTERLY 1 ACRE 0¥ TRAT PART OF LOT 29 IR COUNTY CLERK'S DIVISION OF
SECTION 27, TOWNSHIF 37 WURUH, RANCE 1Y, EAST OF THE TBIRD PRINCIPAL MEBIDIAN,
WHICH SAID PART OF LOT 21 IS BOUADED AND DESCRIBED A3 FOLLOWS: COMMENCING AT A
POINT IN THE RORTH LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 27, WHICH 1S 1056,5
FEET EAST OF TRHE MORTHWEST CORMEW OF SOUTHWEST 1/8 OF SECTICN 27, THENCE EAST ALONWG
THE NORTH LINE OF SAID SOUTHWEST 174 108.5 FEET; THENCE SCUTHEASTERLY ON A LINE AT
AN ANGLE OF 67 DEUREES 10.%5 MINUTES DEFLECTED TU THE SQUTH FROM THE NORTH LINE OF
SAID SOUTHWEST 1/4, A DISTANCE QF 1013.33 FEET TO THE CENTER LINE OF ARCHER ROAD;
THENCE SOUTHWESTEHLY ALOMG THE CENTER LINZ7 ARCHER RQAD, 106.25 FEET; THENCE
NORTHWESTERLY ON A STRAIGHT LINE, 1091,65 FELT TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLIHOIS. (EXCEPT THE SOUTHEAST 47 :FET TREREOF MEASURED AT RIGHT
ANGLES TO THE CENTER OF ARCHER AVENUE),
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