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MORTGAGE
THIS MORTGAGE (“Security Instrument"') is given on JUNE THENTY-SIXTH '
19 86 Themorigagoris SANDRA L. SHERMAN/A”SPINSTER 1300
X}
(*‘Borrawer"). This Gecurity Instrument is given to MERRILL LYNCH MORTGAGE CORPORATION ——“_—‘J
: +
which is organized and exis*iny under the lawsof THE STATE OF DELAWARE , and whose address is
10350 MNORTH TORREY PLMES ROAD, LA JOLLA, CALIFORNIA 92037
. {"'Lender").
Borrower owes Lender the princireisum ol
SIXTY~QNE THOQUSAMD SIix HUNDRED AND NO/100

Dollas (U.S. § 61,600.00 Y. This debt is evideneed by Borrower's nole

dated the same date as this Security Instrun ent ("' Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc und payablc on JuCE 675" e P(? This Security Instrument

secures to Lender: (a) the repayment of the debtevidenced by the Nole, with interest, and all renewals, extensions and

modifications; (b) the payment of nll other sums, vith irterest, ndvanced under parngraph 7 10 protect the security of this

Security Instrument; and () the performance of Boireiar's cavenants and ngreenients under this Seeurity Instrument and

the Note. For this purpose, Borrower daes hereby mor.gage grant and convey to Lender the following described property
located in  COOK

2 County, Illinois:
PERMAMNENT INWIUHBEH: M=30-110-028 %ﬂ

LOT 67 IN GEORGE LILL'S SURPRIVISIOH OF /BLOCK 415/ 0F THE SHNOW ESTATE SURDIVISION
IN THE NORTHWEST 1/4 OF SECTTON 30, TOWNSHIP WO/ MORTH, RANGE 14 FAST OF THE
THIRD PRINCIPAL MERIDIAN, IH COOK COUNTY, ILLINGTS,

...

7\‘0..1.\ THIS INSTRUMENT WAS PREPARED BY: MERRILL LYNCH MORTUAGE/CORPORATION 500 PARK %
o ULEVARD SUITE 178 ITASCA, TLLINOIS 60143 BY: CARYN EL.CCATENCAMP )
B

ROX L3E~CA &
-3
28 <

whichhnsthcnddrgsm{l' 3034 N, HAMILTON AVENUE . CHTICGAGO )
[Streot] [City)
Hlinois 60518 ("Propcrty Addrcss");
[2ip Code)

TOGETHER WITH all the improvements now or herealter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or

hereafter a part of the property. AH replacements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”™

BORROWLER COVENANTS thnt Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, gront and convey the Property and that the Properly is unencumbered, exeept for encumbrances of record.

Borrower warrants and will defend generally the titie to the Property against all clnims and demands, subject to any
cneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for antional use and non-uniform covenants with
limited varistions by jurisdiction ta constitute a uniform security instrument covering renl property.

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@-8 [f1N] WU ORRSETGASE SIS o U H TRI A v AW hIT VDR
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1. Payment of Principul and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principnl of and interest on the debt evidenced by the Nate and any prepayvinent and lute chirges due under the Note.

2, Funds for Taxes and Insurance,  Suhject to applicable law or to o written waiver by Lender, Borrower shull poy
to Lender on the dny monthly payments are due under the Note, until the Note is poid in full, a sum C*Funds™) equal to
onc-twellth ol () yearly texes and assessments which may attnin priocity over this Seeurity Instrument: (b) yearly
leaschold payments ar gronnd rents on the Property, i uny: (¢) yearly hazard insurninee premiums; and (d) yearly
morigage insurance premiums, ifany. These items are ealled “escrow items.” Lender may estimate the Funds due on the
basis of current data nnd rensonable estimates of future escrow items,

The Funds shall be hield in aninstitution the deposits or accounts of which wre insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o puy the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable Taw permits Lender to mnke sueh o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ngreement is made or applicable law
requires interest to be paid, Lender shull not be required to pay Borrower uny interest or carnings on the Funds, Lender
shal! give to Borrawer, without charge, nn annual necounting of the Funds showing ¢redits and debits to the Funds and the
purpose lor which each debit to the Funds was made, The Funds nre pledged as additionnl security for the sums seeured hy
this Security Instrument.

I the amount of the Funds held by Lender, together with the futuee momthly payments of Funds puyuble prier (o
the due dates of the escrow items, shall exceed the amount reguired 1o pay the eserow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower an monthly puyments of Funds. U the
amount of the Funds held by Lender is not suffticient to pay the eserow items when due, Borrower shall pay to Lender any
amoun necessary-<o mnke up the defleiency in ane or more payments as required by Lender,

Upon payrient in full of all sums seccured by this Security Instrument, Lender shall promptly refund (o Barrower
any Funds held by Lealder. Ifunder paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no luter
thart immediately priuraothe sale of the Property or its nequisition by Lender, uny Funds held by Lender nt the time of
application as n creditagzuiest the sums secured by this Security Instrument.

3. Application of Cuyments. Unless applicable law provides otherwise, all payments received by Lender nnder
paragraphs 1 and 2 shall be aplidd: first, 1o late charges due uncer the Note; second, (o prepuyntent charges due under the
Note; third, to amounts payable uader parsgraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens, Boliower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over_this Sccurity Instrument, and leaschold pnyments or ground rents, il any.
Berrower shall pay these abligntions i2/'the manner provided in paragraph 2, or if not puid in that manner, Borrower shull
pay them on lime directly to the person’ owes-payment. Borrower shall promptiy furnish ta Lender all notices of amaounts
to be paid under this parngraph. 1If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge nny lizosvhich has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the puyment of the obligation fecnred by the lien in o manner accepinbie to Lender; (b) contests in good
fnith the Jien by, or defends agninst enforcement o thedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the tien or forfeiture of any purtof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinuting the lien ¢4 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.over this Security [nstrument, Lender muy give Borrower a
notice identilying the lien. Borrower shall sutisfy the Jien or luke one or more of the actions set forth nbove within 10 days
afl the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem<nis now existing or herenfter erected an the Property
insured against loss by fire, hazards included within the term “extendsd Zovernge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amonts and for the periods thm Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowsz:subject to Lender's approval which shall not be
unreasonably withheld.

All insuranee policies and renewals shall be acceptable to Lender and skall include » standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, sorrower shall promptly give to Lender
all receipts of paid premiums and renewanl notices. 1n thie event of loss, Borrower shalzgive prompt notice to the insurance
corrier and Lender, Lender may muke proof of loss i not miade promptly by Horrower.

Unless Lender and Borrower otherwise ngree in wriling, insurnnee proveeds shu | be applied 10 restoration or repuir
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened,toe inturance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any/excess paid to Borrower, If
Borrower abundens the Property, or does not apswer within 30 days a notice from Lender thatsasinsurance carrier has
offered to scttle n elaim, then Lender aay collect the insurance proceeds. Lender muy use the prosees: 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30z period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal sl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the wnount of the payments. If
under paragraph 19 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Proscrvation and Maintennnce of Property; Leaschalds,  Borrawer shall not destroy, damage or substantially
change the Property, allow the Property to deferiarnte or commit waste, 11 this Seeurity Instrument is on o leaschold,
Baorrawer shail comply with the provisions ol the Tease, and if Borrower nequires fee title 10 the Property, the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fils to perform the
covenants nnd agreements contnined in this Securily Instrument, or there is a legal proceeding that may significantly aTeet
Lender's rights in the Property (such us o proceeding in bankruptey, probate, for condemnation or to enforee lnws or
reguintions), then Lender may do and pay for whatever is necessary 1o pratect the value of the Property nnd Lender's rights
in the Property. Lender’s actions may include paying any swms secured by ¢ lien which hos priority over this Sccurity
Instrument, appenring in sourt, paying reasonuble attorneys’ fees and entering on the Property to make repairs. Allthough
Lender may 1ake action under-this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

0926258
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