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MORTGAGE

THIS MORTGAGE ("Securlty Instrument") 1s given on July 7, 1986, The
Mortgagors are BRUCE COOPER and SANDRA COOPER, his wife (BORROWERS). This
Securlity Instrument Lls glven to PHILLP .J, LORUENZL and WLORENCE V. LORENZI,
his wife, whose address 1s 15230 3. 108TH AVENUE; ORLAND PARK, ILLINOIS
60462 (YLENDERS")., BORROWERS owe LENDFERS the principal aum of Pifuy
Thousand Dollars (U.S. $50,000,00). This debt ls evidenced by BORROWERS'
NOTE dated the same date as thls Security Instrument ("NOTE"), which
provides for monthly payments, with the full debt, 1f not paid earlier, due
and payable on the flrst day of August, 1992. This Security Instrument
secures to LENDERS: (a) the repayment of the debt evidenced by the NOL'E,
with lnterest, and all renewals, extenslons and wmodlftecations; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to
protect the securlty of thls Security Instrument; and (e¢) the performance ofl
BORROWERS!' covenants and agreements under this Securlty Instrunent and the
NOTE:. For thls purpose, PORROWERS do hereby mortgage, grant and convey to
LENDER the following described property located in Cook County, Illinola:

PHE SOULH L/2 (FXCEPD 'PHIE SOUTH % ACRES THERFOR) OF Tl MAST 1/2 OF 'I'HR
NORTH EAS 2/4 QF 'THE NORIH WESP L/h O SECTION 17, 'TOWNSHIP 36 NORIH,
RANGE 12 EAST OF 'THE ‘THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOIS.

which has the &ddress of 15234 SOUTH 108TH AVENUE; ORLAND PARK, ILLINOLS
Golis2, Together with all the lmprovements now or hereafter erected on the
property, and all c¢ag=arents, rights, appurtenances, rents, royaltles,
mineral, oll and gas rights and profits, water rights and stock and all
Fixtures now or hereaftera part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the
foregolng 1s referred to fn this Bscurity Instrunent as the "Property',

BORROWITRS COVENAND that < s2aROWFIRS are lawlfully selsed of the cntate

hereby conveyed and have the rlght Lo morbgoage, grant and convey the P
Property, and that the Property 15 unencunbered, except for encumbrances of &
record, BORROWERS warrant and will defend generally the title to the 13

Property egalnst all olaims and demanng, subject to any declaratlions,
easements or restrictions listed in anlashedule of exceptions to coverage in 3

any title lnsurance polilcy insurlng TLENCEES! intereat in the Property, Cﬂl
This Securlty Instrument combines uniforin covenants for natlonal use t&.

and non-uniform covenants wlth limited variatizna by Jurlsdiction to
constitute a unlform zecurity instrument coverlng eal property.

UNIFCRM COVENANTS, RORROWERS and LENDERS ccvenant and agree as
follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,
BORROWERS shall promptly pay when due the principal and inbcoresat on the debt
evidenced by the MNOTE and any prepayment and late charges Jue under the

NOTE.

2. Application of Payments. Unless applicable law providcs otherwlse,
all payments recelived by LENDERS under paragraphs 1 and 2 shall tse spplied:
first, to late charges due under the NOIT; second, to prepayment charges due
under the NOTE; third, to amounts payable under paragraph 2; fourth, to
interest due; and last, to princlpal due,

3. Charges; Llens. BORROWERS shall pay all taxes, assessments,
charges, Fines and imposltions atbtributable to the Property which may attaln
prlorilty over this Securlty Tnatrunent, and leaschold payments or ground
rents, LO any, BORROWERS ahnll pay these obllgatlions In the manner provided
Ln parugraph 2, or I not patd In that manner, BORROWERS shall pay thon on
time dlrectly to the person owed payment, RBORROWERS shall promptly rurnlsn
to LENDERS all noticea of amounts to be paid under this paragraph, If
BORROWERS make these payments directly, BORROWERS shall pronptly furnish to
LENDERS receipts evidencing the payments,

BORROWERS shall promptly discharge any llen which has prlority over
this Security Instrument unless BORROWERS: (a) agree in weriting to the
payment of the obligation secured by the llen in a manner acceptable to
LENDERS; (b) contest in good falth the lien by, or defend against
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enforcement of the lien in, legal proceedings whilch 1n the LENDER3' oplinion
operate to prevent the enforcement of the lien or forlelture of any part of
the property; or (c) secures from the holder of the lien an agreement
satisfactory to LENDERS subordinating the llen to thils Securlity Instrument.
If LENDERS determine that any part of the Property 1s subjlect to a lien
which may attailn prilority over this Security Instrument, LENDERS may give
BORROWERS a notlece 1ldentifying the llen. BORROWERS shall satlsfy the llen
or take one or more ol the actions set forth above within 10 days of the
giving of notice.

4, Hazard Insurance, BORROWERS shall keep the lmprovements now
exlsting or hereafter erected on the Properby insured against loss by fire,
hazards Lncluded wilhin the termn "extended coverage" and any other hazards
for whlch LENDERS requlre insurance,. This Inaurance shall be malntonined in
the amounts and for the perlods that LENDERS require, The lngurance carrler
providing the insurance shall be chosen by BORROWERS subject to LENDERS'
approvel which shall not be unreasonably wlthheld.

AYL insurance policiea and renewals shall be acceptable to LENDERS and
shall irelude a standard mortgage clause. LENDERS shall have the right to
hold the rolicies and renewals. If LENDERS requilre, PBORROWERS shall
promptly givo to LENDERS all recelpts of pald premiums and renewal notices,
In the event-of-loss, BORROWERS shall glve pronpt notlce to the insurance
carrier and LENTZERS. LENDERS may make proof of loss 1f not made promptly by ;
BORROWERS, |

Unleas LENDERS .=l TORROWERS otherwlse agree Iln writlng, insurance
preocaeds shall be applied-to restoratlon or repalir of the Property damaged,
il the restoratlon or répalr ls econonically feaaible and TJNDERS' security
is not lessened. If the-nsstoration or repalr is not economically Ceasible
or LENDERS' security would .we-lessened, the insurance proceeds shall be
applied to the sumg gecured by this Security Instrument, whether or not then
due, with any excess pald to ECHHOWIRS, 1 BORROWERS abandon the property,
or do not answer within 30 days a/noctlce from LENDERS that the insurance
carrier has offered to settle a clalm, then LENDERS may collect the
insurance proceeds. LENDERS may use the proceeds to repalr or restore the
Property or to pay sums secured by tiss Securlty Instrument, whether or not
then due. The 30-day perlod will begis when the notilce 18 glven,

Unleas LENDERS and BORROWERS otherwlio/agree In wrltling, any
applicatlion of procceds Lo principal shali=iob _oxtend or postpons the due
date aol' the monthly paymnents relerted to tn poeagraphs 1 oand 2 or change the
amount of the payments. LIf under paragraph 19-thz Property ls acquired by
LENDERS, BORROWERS' right to any lnsurance polleics and proceeds resulting !
from damage to the Property prior to the acqulsltior alall pass to LENDERS Qb
to the extent of the sums secured hy thls Securlty Iratrument Lmmedlately (=]
prior tc the acqulaitlion.

5. Preservation and Maintenance of Property; Leaseholds BORROWERS
shall not destroy, damsage or substantially change the Property .~ allow the
Property to deteriorate or coammit waste. If thils Securlty Iratounent is on ?3
a leasehold, BORROWERS shall comply with the provislons of the lizase, and Af
BORROWERS acquires fee tltle to the Property, the leasehold and ‘fes- title
shall not merge unless LENDERS agrees to the merger In welting.

6. Protectlion of LENDERS' Rights Ln the Property; Mortgage Insurance.
If BORROWERS fall to perform the covenants and agreemnents contained in thls
Security Instrument, or there is a legal proceeding tha® may algnlfleantly
affect LENDERS' rights ln the Property (such as a proceeding in bankruptoy,
probate, for condemnatlon or to enforce laws or regulations), then LENDERS
may do and pay for whatever is neccessary to protect the value of the
Property and LENDERS' rights in the Property. LENDERS' actlons may include
paying any sums secured by a llen whilch has prlority over this Security
Instrument, appearing 1in court, paying reasonable attormeys' fees and
entering on the Property to make repairs. Although LENDERS may take actlon
under this paragraph 7, LENDERS do not have to do so,.

Any amounts disbursed by LENDFRS under this paragraph 7 shall become
additional debt of RORROWERS secured by thls Securlty Instrument., Unless
BORROWERS and LENDERS agree to other terms of payment, these amcunts shall
bear interest from the date of disbursement at the NOTE rate and shall be
payable, with interest, upon notlce from LENDERS to BORROWERS requesting




UNOFFICIAL COPY




UNOFFICIAL CORY,

payment,

If LENDERS required mortgage lnsurance as a ceonditlon of making the
loan secured by this Security Instrument, BORROWERS shall pay the premlums
required to malntaln the Lnsurance 1n effect untll such tlme as the
requirement For the lnsurance terminates in accordance with BORROWERS' and
LENDERS' written agreement or applicable law.

7. Inspection, LENDERS or thelr agent may make reascnable entries
upon and inspections of the Property. LENDERS shall gilve BORROWERS notice
at the time of or prior to an lnspection speclfylng reasonable cause for the
ingpection.

8, Condemnation. The proceeds of any award or clalm for damnages,
dlirect or consequential, in connectlon wilth any condemnatlon or other taking
of any part of the Property, or for conveyance 1n lleu of condemnation, are
herery assigned and shall be pald to LENDERS.

I the event of a total taking of the Property, the proceeds shall be
applled to the suns secured by this Security Instrument, whether or not then
due, witn any excess paild to BORROWERS. 1In the event of a partial taking of
the Propetily.iunless BORROWERS and LENDERS otherwise agree in wrltlng, the
sums gecured-py-this Security Instrument shall be reduced by the amount of
the proceeds muitiplied by the following fractlon: (a) the total amount of
the sums secured immediately before the taking, dlvided by (b) the fair
market value of the Troperty lmmedlately before the taking. Any balance
shall be pald to BCRACWERS.,

If the Property 1s abandoned by BORROWERS, or if, after notlice by
LENDERS to BORROWERS that ihe condemnor ol'fers to make an award or settle a
claim for damagea, BORROWERS-£all to respond to LIENDERS within 30 days after
the date the notlece la glvern . LLNDERS are authorlved to collect and apply
the proceeds, at thelr optlong cither to restorallion or repalr of the
Property or to the sums secured by this Securlty Instrument, whether or not
then due.,

Unless LENDERS and BORROWERS otlwerwlse agree in writing, any
application of proceeda to princlpal shell not extend or postpone the due
date of the monthly payments referred to_ard paragraphsa 1 and 2 or change the
amoLint of such payments.

9. BORROWERS Not Released: Forbearance Iy LENDERS Not a Walver.
Extension of the time for payment or modification’ of amcrtization of the
aums secured by this Securlty Instrunent granted oy LENDERS to any successor
1n Interest of BORROWERS shall not operate to relesse che liabllity of the
original BORROWERS or BORROWEFRS' succeasors 1in intercscs LENDERS shall not
be required to commence proceedings agalnst any succeasdr, In Interest or

refuse to extend time for payment or otherwlse modlfy arortization of the

asums secured by thls Security Instrument by reason of any demand made by the &

original BORROWERS or BORROWERS' successors in Ilnterest, any Jlorbearance by %3

LENDERS 1in exercialng any rlght or raenedy shall not be a waliver of or o

preclude the exerclse of any right or renmedy. ™
10. Successors and Asslgns Bound; Jolnt and Several Liabillity: 93

Co-signers, The covenants and agreements of thls Securlity Instrument shall T

bind and beneflt the successors and asslgns of LENDERS and BORROWERS,
subject to the provislons of paragraph 17. BORROWERS' covenants and
agreements shall be Jjoint and several, Any BORROWFR(S) who co-sign thia
Securlty Instrument but o ok execute the NOIF: ({a) is co-signling thla
Securlity Instrunent only to mortgage, grant and convey that BORROWERS'
interest in the property under the temas of this Securlty Instrument; (b) is
not personally obllgated to pay the sung secured by this Securlty
Inatrument; and {¢)} agrees that [FENDER and any other BORROWER may agree to
extend, modify, Forbear or make any accommodations with regard to the terms
of this Security Instrument or the NOTE without that RORROWERS' consent,

11, Loan Chargea. Il the loan aeccured by this Securlty Instrunent La
subject to a law which sets maxinum loan charges, and that law is lnally
interpreted so that the Interest or other loan charges collected or to be
collected In connection with the loan exceed the permitted limits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any suns already collected from
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BORROWERS whilch exceeded permitted llnits will be refunded to BORROWERS,
LENDERS may chooae to make thils refund by reducing the principal owed under
the NOTE or by making a direct payment to BORROWERS, 1If a refund reduces
princlipal, the reductlon will be treated as a partial prepayment wlthout any
prepayment: charge under the NOTE,

12, Legislatlion Affecting LENDERS' Righta. I enactment or explration
of applicable laws has the effect of rendering any provision of the NOTE or
this Security Instrument unenforceable according to lts terms, LENDERS, at
their option, may require lLimmedlate payment in full of all suns secured by
this Securlity Instrument and may invoke any remedles permlitted by paragraph
19. If LENDERS exercises this option, LENDERS shall take the steps
specifled 1n the second paragraph of paragraph 17,

13. Notices. Any notice to BORROWERS provided for in this securlty
Instrument shall he gilven by delivering it or by malling it by flrst class
mall unless applicable law requires use of another method. The notice shall
be dirnccted Lo the Property Address or any other address BORROWERS
designsiiad by notlce to LENDERS. Any notlece to LENDERS shall be given by
flrst class mall to LANDERS' address stated hereln or any other address
LENDFRS Jdesignates by notice to BORROWERS. Any notice provided for in thils
Security’ imatrunent shall be deemed to have been gilven to BORROWERS or
LENDERS whel given as provided in this paragraph,

14, Goverrl'w Law; Severability. This Security Instrument shall be
governed by Ceadgral law and the law of the jurisdiction in which the
Property is locatec ..  Tn the event that any provision or clause of thils
Security Instrument cc the NOTE confllets with appllcable law, such conflict
shall not affect other oOrorisions of this Securlty Instrument or the NOTE
which can be glven effect without the conflleting provision, To this end
the provisions of thls Security Instrument and the NOTE are declared to be
saeverable.

15. BORROWER'S Copy. BORROWERS. shall be glven one conformed copy of the
NOTE and of thls Security Instrurent.

16. Transfer of the Property oc.a- Beneficial Interest 1n BORROWERS, If
all or any part of the Property or any ipterest In it las sold or transferred
{or iF a beneflclal interest Ln BORROWIIAS 13 sold or transferred and
BORROWERS 1s not a natural person) wilthout ILENDER'S prilor written consent,
LENDERS may, at thelr option, require lmmediate payment in full of all sums
secured by thia Security Instrument, However . tihis optlon shall not be
exerclsed by LENDERS 1f exerclse 1s prohibitec by federal law as of the date
of this Securlty Instrument.

17. BORROWERS' Right to Relnstate. T PBORROWERS mects certaln
conditlons, BORROWERS shall have enforcement of this 3ecurlty Instrument
discontinued at any tlme prior to the earlier of: (a) 5 days (or such other
perlod as applicable law my speclfy for reinstatement) befrre, sale of the
Property pursuant to any power of sale contalned in thls Sacunity
Instrument; or {b) entry of a Judgnent enforcing this Security Tastrument,
Those condltlons are that BORROWERS: (a) pay LENDERS all sumg vnlch then
would be due under this Security Instrument and the NOTE had no/acceleratilon
occurred; (b) cures any default of any other covenants or agreemernce; (o)
pays all expenses lncurred in enforcing this Securlty Instrument, including,
but not limited to, reasocnable attorneys' fees; and (d) takes such actlon as
LENDERS may reasonably requlre to assure that the llen of this Securlty
Instrument, TLENDER'S rights in the Property and BORROWIR'S obligatlon to pay
the sums secured by this Security Instrument shall contlinue unchanged. Upon
reinstatement by BORROWERS, this Security Instrument and the obligations
secured hereby ghall remain fully etfective as Lf no acceleration had
occurred. However, thils right to relnstate shall not apply in the case of
acceleration under paragraphs 13 or 17,

22926238

NON=-UNIFORM COVENANTS, BRORROWERS and LENDERS further covenant and
agree as followa:

18. Acceleration; Remedles. LENDERS shall glve notice to BORROWERS
prior to acceleration followlng BORROWERS' breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under
paragraphs 13 and 17 unless applicable law provides atherwise}. The notice
shall specify: (a) the default; (b) the action required tc cure the default;
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(c) a date, not less than 30 days from the date the notice is given to
BORROWERS, by which the default must be cured; and {d) that fallure to cure
the default on or before the date specified in the notice may result in
acceleration of the suns secured by this Securlty Instrument, Foreclosure
by Judiclal proceeding and sale of the Property. The notice shall further
inform BORROWERS of the right to relnstate after acceleratlion and the right
to assert in the foreclosure proceeding the non-exilstence of a default or
any other defense of BORROWERS to acceleration and foreclosure., If the
default 1s not cured on or before the date specified in the notlce, LENDERS
at thelr option may requlre Umedlate payment in full of all sums secured by
this Securlty Inatrument without further demand and may foreclose this
Security Instrument by Judlcial proceeding. LENDERS shall be entltled to
collect all expengaes incurred in pursulng the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

19. LENDERS in Possession. Upon acceleratlion under paragraph 19 or
abardennent of the property and at any time prlor to the explration of any
period. or redemption following Judicial sale, LENDERS (in peraon, by agent
or by Judlcially appolnted receiver) shall be entitled to enter upon, take
possesslor of and manage the Property and to collect the rents of the
Property irnciuling those past due. Any rents collected by LENDERS or the
recelver ashall ©te applled first to payment of the coats of management of the
Property and collza2ctlon of rents, lncludlng, but not llnited to, receiver's
fees, premiuma ol recelver's bonds and reasonable attorney's fees, and then
to the sums secured Ly thls Security Instrument,

20. Release. Upon zavment of all suma gsecured by thls Securlty
Instrument, LENDERS shal.l itelease this Security Instrunent wlthout charge to
BORROWERS. BORROWERS shall nay any recordatlon costs,

21. Waiver of Homestead. 'ZORROWERS walves all right of homestead
exemption in the Property.

22. Riders to this Security ‘nstrument. TIf one or more riders are
executed by BORROWERS and recorded topzsther with this Security Instrument,
the covenants and agreements of each such rider shall be lncorporated into
and shall amend and supplement the covesats and agreements of this Security
Instrument as Lf the rider(s) were a part/cl thils Security Instrument,

__Adjustable Rate Rlder __Condominium Rider _2-h Family Rider
__Graduated Payment Rider _ Planned lUnlt Deveicpuent Rider
X _Other(s) [specify] NOTE Dated JULY _7, 1986

BY SIGNING BELOW, BORROWERS accept and agree to the terms and covenants

contained in this Security Instrunent and in any rider{s., executed by
BORRCOWERS and recorded wlth it.

| / Z
- ')/: /"’f D . 73
Ll Ty n/ ( ot LS
BORROWER 7 BORROWER 4
-t
EEE VAR -Ea s BN RO INN 10 S-S ) ’f77 p 23
MAIL TO: ‘)"f e b \

George G. Kelly

Attorney at Law

77 W. Washington St. - Ste. 1425
Chicago, Illinois 60602
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State of Illinois)
)

County of )

T, T 7 S22 |, a Notary Publlic in and for said
county and state, do hereby certlly that S Coolo A SANDLEA

personally appeared before me and 1is
peraon(a) who, being informed of the
have executed same, and acknowledged
voluntary act and deed and that they
purposea and uses thereln set forth,

Witness my hand and official seal this ) 7"Aday of Vel

(are) ltown or proved to me to be the
contents of the foregolng instrument,
sald inatrument to be thelr free and
executed sald lnstrument for the

, 1986,

N .

D -
NOTARY PUBLIC

My Comm’sslon Expires:

Mead, 17,

19x7

This instrwownt was prepared by:
KROP AND GALPLRRC  #11951

18141 DIXIE HwY.; P.D. BOX 1076
HOMEWOOD, IL 620

{312) T99-6480

Mail To:

George C. Kelly

Attorney at Law

77 W. Washington St. - Ste.
Chicago, Illineois 60602
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