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MORTGAGE 50826 9.—{

THIS MORTGAGE (“Sccurity Instrument ™) is given on JUNE‘M 17
19 86 Themorigogoris CHARLES R. ROWE AND KELLI O!'BRIEN, HUSBAND AND WIFEB,
AND AUDELY ROWE AND MARGARET ROWE, HUSBAND AND WIFE '

1322

. o

("Barrower"). This Secy rity Instrument is given 1o HORIZON FEDER AL SAVINGS BANK

which is organized andexist'ag under the Inwsof THE UNITED STATES OF AMERICA and whoseaddress i:r,
1210 CENTRAL AVLRUE

WILMETTE, ILLINCIS ), 60091 (*'Lender™).

Borrower owes Lender the principslaum of

FORTY NINE THOUSAND FQUR HUNDRED AND NO/100-~--

Dollars (U,3. 3 49,400.00, 15 debt is evidenced by Borrower's note
daled the same date as this Security Instrument ("Notu‘é). which provides for monthly pryments, with the full debt, if not
paid earlier, due and payableon JULY 1,201 This Security Instrument
secures to Lender: (a) the repayment of the dent 2videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with'interest, ndvanced under parngraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Botvoar"s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described property

located in COOK County, Nlinois:

LOT 8 IN BLOCK 3 IN NIKOLAUS MILLEZXKSE' SUBDIVISION OF THE BAST 511 FEET
CF THE SOUTH HALF OF THE SOUTHWEST -QUARTER OF THE NORTHEAST QUARTER OF

SECTION 7, TOWNSHIP 40 NORTI!, RANGE'1l4:; BEAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOCIS.

.

97( Tax No. 14=07=-222-016-0000

which hnszheaddresyf/ 1826 WEST FARRAGUT , CHICAGO .
[Slreat] [City)
Illinois 60640 (“Property Address');
{2ip Cede]

ToGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtennnces, rents, royaltics, mineral, oil and gas rights wind profits, water rights wind stock and all fixtures now ar
hereafter u part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Sceurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of renord.

Borrower warrants and will defend genernlly the title 1o the Property against all claims and demands, subject to nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

&€ e VMP MORTGAGE FORMS » 13181 M0 4700 + dIIdn K3 "3
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1. Payment of Principal nnd 1nterest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and hate charges due under the Nove.

2. Funds for ‘Taxes nnd Insurnnce,  Subject to applicoable lnw ar toa written waiver by Lender, Borrower shall pasy
to Lender on the day moathly payments are due under the Note, until the Note is paid io full, g sum (" Fuands') equal e
one-Wvellth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazurd insurance premiums; and (d) yewriy
mortgage insurance prentiums, ifany. These items are colled Yeserow items.” Lender may estimate the Funds due on the
basis of current date and rensonable estimates of futire eserow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by o federal or
state ageney (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, snalyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to moke sueh o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable low
requires interest to be paid, Lender shall not be required 1o pay Horrower any interest or errnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing eredits and debits to the Funds gind the
purpase for which ench debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monttily payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required 1o pay the eserow items when due, the excess shail be,
ut Boreower's oprion, either promptly repaid to Borrower or eredited to Borrawer on monthiy payments of Funds, [T the
amount of the Fansds held by Lender is got suflicient to pay the escrow iterms when due, Borrower shall pay 1o Lender any
amount necessary-.o make up the deflciency in one or more pnyments as required by Lender.

Upon payrient in full of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall opply, no later
than immediately prior’o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicution us s credit ngurist the sums seeured by this Seeurity Enstrument.

3. Appllcation of Puyments,  Unless npplicable Inw provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be epplicd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vader paragraph 2; fourth, to interest due; and last, to prineipal due.

4. Charges; Liens,  Dzirower shall pay all taxes, assessinents, charges, fines nnd impositions steributable to the
Property which may attain priority” over this Seeurity Instrument, and feasehold psyments or ground rents, if any.
Borrower shall pay these obligations @ thie manner provided in puragraph 2, or il not paid in that manner, Barrower shall
pay them on time direetly 1o the person owedpayment. Borrower shall promptly furnish to Leader all notices of amounts
1o be pudd under thds pacagrnph., I Borcower njakes these payiments directty, Borrower shadl prompily furnish o Lender
receipts evidencing the pnyments,

Borrower shall promptly discharge any LiZisavhich has prioeity over this Security Instriment unless Borrower: ()
agrees in writing to the puyment of the obligation Geeriesd by the lien in o muanaer neceptable to Lender; () contests in good
taith the lien by, or defends against enforcement of tis-tien in, legal proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of ury pers.of the Property; or (e) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the fien 10 this Security {nsteument, B Lender determines chat any part off
the Property is subject to o lien which may attain prioriie oxer this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or (aks ane or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvanents now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extend < Covernge™ and sny other hazards for which Lender
requires insurance. This insurance shall be muimaioed in the wmolnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroswsi subject (o Lender's upproval which shall not be
unrensonubly withheld.

All insurunce policies and renewals shall be aceeptable to Lender aad shall inclode n standard morigage clause,
Lender shall have the right ta hold the policies and renewals, [T Lender requires Zsorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shalgive prompt notice to the insurance
carrier aind Lender. Leader may make proof of loss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha | be applied 10 restorstion or repoir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, H the
resteration or repair is not cconomically feasible or Lender's security would be lessened,the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any/exedss puid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 duys a notice lrom Lender thatdosmsarange carrier has
offered (o settle n clpim, then Lender may collect the insurance proceeds, Lender may use the proceeas.la repair or restore
the Property or 10 pay sums secured by this Sceurity Instrument, whether or not then due. The 30-zoyveriod will hegin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o principad shin!! not extend or

postpone the due date of the monthly payments referred to in parageaphs | and 2 or change the amount of the payments, I

under puragraph 19 the Property is acquired by Lender, Barrower's right to uny insurance policies and proceeds resulting
from damage 1o the Property prior to the acguisition shall pass to Lender ta the extent of the sums secured by this Security
Lnstrument immediately prior to the acquisition,

6, Preservation and Muaintenance of Property; Leascholds,  Borrowes shall not destroy, dumage or substantiolly
change the Property, allow the Property 1o deteriorute ar commit waste, 1 this Sccurity Instrament is on a leasehold,
Borrower shall comply with the provisions of the fease, und i forrower acquires fee title (o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing. ‘ )

7. Protection of Lender's Rights in the Property; Mortgage Insurance, It Borrower {ails to perform the
covenants and agreements coritained in this Security lastrwment, or there is a legn) proceeding th may significnnily affect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnittion or to enforee Jaws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parngraph 7, Lender does not have to do so,

Any amaounts disbursed by Lender under this paragraph 7 shall became ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower
requesting paynment.
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