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THIS AGREEMENT, made this 1st day of July, 1986 by and
between AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
a corporation duly organized and existing as a National
Banking Association (''"Lender"), and AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGC, not personally, but solely as
Trustee under the provisions of a Deed or Deeds in Trust duly
racorded and delivered to sald Company in pursuance of a
Truat Agreement dated February 1, 1986 and known as Trust
Number 42116, ("“Borrowar").

WITNESSETH:

THAT WHEREAS, the "Borrower!" heretofore executed a certain
Mortgage dated the 15th day of May, 1986 and recorded the &Sth
day of June, 1986 in the Office of the Recorder of Deeds of
Cook County, Illinoils, as Decument #86226947, conveayving real
estate, lying and being in the County of Cook, State of
Illinois. legally described in "Exhibit A" attached hereto
and mada & part herecf by this reference: which said

Mortgage woz given to secure the payment of cne certain Note
executed bk che Borrower for the sum of ONE MILLICN THREE
HUNDRED THOUS2ND AND NO/100 ($1,300,000) DOLLARS: AND

WHEREAS, sgald Mortgage, securing said Note is a valid and
subsisting lien‘of the premises described in sald

Mortgage, for the principal sum of ONE MILLION THREE HUNDRED
THOUSAND AND NO/10U ($1,300,000) DOLLARS: AND

WHEREAS, said Note by 1lts terms, is due and payable on the
15th day of May, 1989. IND

WHEREAS, the parties heretso have agreed upon a modification
of the terms and conditions of_said Mortgage and Note
hereinafter set forth.

NOW THEREFORE, 1n consideration oi. the premises and mutual

promises and agreements hereinaftier made by and between the B &
parties hereto, the said parties do 'hereby mutually promise - J
and agrke as follows: E%
Al o
l. The principal balance outstandirg.as of July 1, . Eg
1986, 1is ONE MILLION TWQ HUNDRE. NINTY~EIGHT (o)
THOUSAND EIGHT HUNDRED AND FIFTY 2MD NO/10O ‘ n [+
($1,298,850) Dollars. M4

2. Principal and interest shall be payabl.e in
installments, which include principal arnd interest

as follows:
a. 511,000.00 on the 15th day of July, l1u86.

k. $11,000.00 on the 15th day of each calande
month thereafter: and

c, a final paymant of all outstanding principal-and
accured interest on May 15, 1989, if not sooner
paid.

3. Interest shall be paid on the outstanding principal
kalance at a rate egual to 3/4% over the prime rate
as announced by the Bank from time to time, with the
balance applied to principal.

And the said parties heretec further mutually agree that all
the provisions, stipulations, powers and covenants in sald
Note and in the said Mortgage contained, as modified by this
Modification Agreement shall stand and remain unchanged and
in full force and effect for and durlng sald period, except
only as the same are herein and hereby specifically varied or
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amended; and further that in the event of a failure to pay
the principal sum of ONE MILLION THREE HUNDRED THOUSAND AND
NO/100 ($1,300,000) DOLLARS or so much as is here outstanding
as herein provided, or to keep, fulfill or perform any or all
of the covenants and agreementsa contained in said Mortgage,
than the whole cf sald principal sum shall, at the electon of
the holder of said Note, become at once, without notilce, due
and payable and may be collaected, together with all accrued
interest thereon, in the same manner as if said modification
had not been granted, anything hereinbefore contained to the
contrary notwithstanding.

And it is expressly understood and agreed by and between the
parties haereto that the covenants and agreements herein
contained shall bind, and inure to the respective heirs,
executors, administrators, legal repesentatives and assigns

of the. seid parties hereto.

IN WITNESS-WHEREOF, the said parties hereto have signed,
sealed and cdelivered these presents on the day and year first
above writter.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO
Attest: < BY: el TN

\
Vice President /

o T Mf—

Assistant Secretary

AMEPICAN NATIONAL BANK AND
TRUS L COMPANY OF CHICAGO, AS

. k”\s\\ Viiﬁiﬁiosident

4.. - '/? - /,,
a§?/€5:3?2'1414?\

AsEistant” Secretary

Attest:

BY:

CONSENT AND ACKNOWLEDGEMENT BY GUARANTOR

BY: Q,sg/zevw (S':“)ﬁ—-.._,‘_f{g_ﬂ_ ey
LJ/Jerome Bornstein

L e

. \ B
This instrument(prepared by and ;ﬂ
after recordipg Yeturn to: ¥
Elisabeth M. Powers £ﬁ.
American National Bank and Trust ;,

Company of Chicago
33 Nerth LaSalle Streeat
Chicago, IL 60690

T4 fact,

IR i
g

TRUSTFs, AS AFORESAID, AND

NOT PERSONAB7Y
N
C\BY g
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STATE OF ILLINOIS ) BT P30S 6292103
) 88
COUNTY OF ) .
e —— m ] .
I, Jawmes L2, “'\;J,pﬂ , & Notary Public in
and for said County 3n the Stite aforesaid, DO HEREBY CERTIFY
that Fusosne (. [Unnea ; Vice President of

American NaRional Bank and Trust Company of %nica%o, a,
nationnt, banking asscciation, and %gfugq- . fﬂauffw\ :
Assistant. Secretary of sald national banking association,
personaLly known to ma to be the same persons whose names are
subscribed to the foregolng instrument as such Vice President
and Assistant Secretary, respectively, appeared bafcre me
this day in pecson and acknowledged that they signed and
delivered the sai? instrument as thelr own free and voluntary
acts, and as the use and purposes thareln set forth; and the
sald Vice President Ald also then and there acknowledge that
he as custodian of the corporate seal of said national
banking association, did-affix the sald corporate seal of
sald national banking asz¢ciation to sald instrument as his
own free and voluntary act; and as the freea and voluntary act
of said national banking assaciation, for the usas and
purposes therein set forth.

Given under my hand and Notayiz) Seal this Z[ﬁﬁg _ day

of _;_‘[217‘_ . 19 57,
AvAYIAVEN

— = (s

HOFFICIAL SEAL"

X E'sfli"mpspulmm
Notary Public, Stalo 0 §
My C;xunuswn Expiros 9/30/89
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STATE OF ILLINOIS )
) 8§
COUNTY OF )

1, GWEN L. SHEPARD , @ Notary Public in
and for sald County in tP? State aforesaid, DO HEREBY CERTIFY
that Ja NHCHAE.L WL \N ; a Trugt Officer Of
American 1.Bank _and Trust Company of Chicago,
and gﬁ%ﬁﬁﬂe G‘B“ﬁEﬁ , Assistant Secretary of said
Company, -who are personally known to me to be the same
persons wiese names are subscribed to the foregoing
instrument.as_such Trust Officer and persen and acknowledged
that they signed and delivered the sald instrument as thelr
own free and voluntary act and as free and voluntary act of
said Company, as/Trustee and aforesald, for the uses and
purposes therein s¢t forth; and the said Assistant secretary
then and there acknewledaed that he, as custodian of the
corporate seal of saidlcompany, did affix the corporate seal
of said company to said instrument as his own free and
voluntary act and as the rivez-and voluntary act of said
company as Trustee as aforescid, for the uses and purposes

therein set forth,

y 19 %

Wen g
-J 'Lht { L‘ ( : ; );/Q. 1"‘-"( v, :.f’
Notary‘fnhl%c
VOIONIOLLIP0000 14 L 1P NIIINIIN
My commission expilres: YOFFIGIAL SCAL
fwvam b, e
Notar o+ vy ondilinue
My Comm ssion Lapires 4/R/45

NP EM 0PI A

li J\
Given uqﬁﬁr“my hand and Notarix) Seal this [ day
of R
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Exhibit A

BOT 20 IN NORTHBROOK=EDENS  INOUSTRTAL PARK SURDIVISTON UNIT NOL 3, Id
THEAORTID WEST 176 0F SECTTON 5 ARD THE NORTH EAST 174 QF SECTION 6,
PTOWNSLLD 42 NORTH, KANGE 12, EAST OV CHE CFHIRD PRINGTPAL MERTBIAN
{ENCEPPING THEREFROM THAT PART LYING SOUTH O A LINE DRAWN FRO$ A
POTNT SRCTHE FAST LINE OF SATD LT 113648 FEET NORTIE OF "TIUE SOUTH EASY
CURNER QP Satl LOT TO THE SQUTHE WEST CORNER 01 SATD LOT) 1N SO0k
GOUNTY ,  HladdBaTLs

v P.A"350) Woodhead Ot/ \)ordn brose.

‘/(@mmnent Tax Number: 04=-05-102-020 m







