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MORTGAGE 62928,
THIS MORTGAGE is made this. SXE quyor . WX R

19 86 ., between the Mortgagor, . MICHEAL A, JACKSON, and PATRICIA, A. JACKSON,. his wife .. .. ‘e
A R (herein " Borrower'™), and the Mortgagee, . oo o0 v o v v s v o as
JNDIANA FEDERAL SAVINGS AND LOAN ASSQTIATION .. ... ..., .+, a corporation organized and
existing under the lnwsof ... .. State of Indiana . ., ., Ve e ,
¢ South Washington Sireet - Yalparoiso, Indlana 46383 . ... ... ...

WHEREAS, Borrower is indebted (o Lender in the principal sum ol LLS % . 9,800,000 .. ...
which indebitedness is evideneed by Borrower's note dated July 11lth, 1986 ., ... and extensions and renewals
thereot (herein*Mote™), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, due and payablcon ... .. July 20th, :.1-69.3.- ........ :

TO SECURE to Lraser the repayment of the indebteduess evidenced by the Note, with interest thercan; the payment
of all other sums, witil irerest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the c/v=hants and agreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convey to Lender the to’iow'ng described property located in the Countyof . .. Qook, ..., s e e Statcof

Ilinois:

PERMANENT TAX #19-3)-105-010 é’

Lot 114 in Prank De Lugeci's 71lst Street Highlands, being a
Subdivision of that part 4f West 1/2 of North West 1/4 of
Section 30, Township 38 North, Range 13, East of the Third
Principal Meridian lying East of East line of Railroad Right
of Way acquired by condemnation in County Court of Cook
County and State of Illinois inl cuge number 8854, in Cook

County, Illinois.

boseez98

9011 West 72ndl Street .. .. . ... ... Nettingham Raxk. ... :
[Streett [City] s
60638, .. .......... (herein “Property Address™);

TO?}(HER with all the improvements now or hereafter erected on the property, and all easements, rights, .
appurterfances and rents all of which shall be deenied to be and remuin a port of the property covered by this Mortgage: .

and all of the foregeing, together with said property {or the leasehold estate iF this Mortgage is on a lenschold) are

hereinafter referred to as the “Property.”
Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage

grant and convey the Property, and that the Praperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to eneumbrances of record.

W42 AN Syntemae ard Foringe

LILIJNOES--MJM{ IMPROYEMENT-} /80 - FMA/FHLME UNIFORM INSTRUMENT




86292804

UNOFFICIAL COPY

FOE MITEAONN X0 NI EOVId ESUTTI

(Jauoay pue ;2pud 04 PAnasay aui Y] mordy sords)

DEPT—0 {1 RECORDING

513 .06

THIZIT TRAN 3478 07/14/84 15:25:00
#5802 # & #-—B&--RDFREOY

' COOK COUNTY RECDRDER

;

- PG . ' S
e Wm V ’r  saspdxo najstunue?) Ay

..................... 3o np seeae - ,:' STE [835 mlaggo prm p!mt.[ ‘(w npun um\;g

‘Y10] Jas utarpsesodind pue sasnt aq .m;. 'mu Lm:un[cm aa.g . -1‘-,_:31,;4

ST JUILINLISU| PIES DU} PIIAALAP pur paudls * * oy i * 1ey) pafipapmuur a7 pue ‘osiad up Aep S[ AW 330309 paieaddn

‘juawnaysu Supofarop oyj 0 paqueosqns vttt e aTn (S)PwwEasoym (s)noa.;d IurBs 91389 0} AU m nmouy, A'[mnos.md
---------------------------- .-vb-"-.--b-lllv--.lolilii l-‘!-.l. l. I.II'IOI..IH'I“

SITM ‘gq NOSYMONL ™ * Y YIDTALW t‘UE'.OS}DED N TEGDTH
10U £713490 £qa1ay Op *a181S pUE AJUNDD PIBS 10] PUE U] d|qRd AIWON B =« < =* - 2+ % parem’ 3{D'FJ=FE& .

SESAYINO™ * s rver s aaraanns ........'.»....vv......-;..;....u
3 o ax SIDNITII:!O:{LV.LS

IMBII0g—

P

28081104 I3 PIINaX3 SRIf IIMANICY 'F0FUAHM S'S’!:!N.LIM"NI .

*UOJIIT 2INSO[DAIN} A0 JO F[uS AT JO PUR mmjhumauo Jopradns aq;'hphrj-zméﬁp

Kuwn jo 'a3ed 1ol siy1 Jo suo Fed U0 yMIO] 395 SSAIPPE §,I9pUT I8 "IPUST 01 A0RON 2418 03 a8wIIoR S|l asa0 popd
SRY YDIYA UA}| ¥ )M SOURIQUINDUS I3]0 SO SNy Jo paap ‘afedpow 4un fo apioy sy} sanbar sapury pue Jamoiloq

LSN1Y¥Y 40 SATIQ YO STOVOLAON | -
JOMA4ANS ¥FANN TANSOTOTHOI ANV
LINVJAC 30 FIOLLON H0J LSAN0AY .

fuadorg ayy ut uondiaxa peajsstuoy Jo AL (8 saATem £qoIay JoMOLIDH “PENSITOY JO ISATEM YT
-AUe J1 ‘UOIEPI0321 30 53500 |[v Aed [[UYS JaMOIIOH *AaM0II0G 0F aﬂ.mqn

oy s adeduow syl e jjeys Jopua] ‘adeduopy Syl 4q paandss sums (e jo wawsnd uodn) -ssweEy 0T
‘PRAIRSRI A[[ENIDE S)IAL 3503303 £{U0 JUN0IIE
01 2jqey| 2q [[TYs JaA[@daL ayy -aSeSL0 Siyl Aq PAINIGS SWNS 33 O} USY) pue '599) ,SAIIHE O[qEUCSEAL PUE SPUOG
$,13A19084 U0 SWNAId ') 5,19413331 *0) pajjuwy| jou ng ‘Buipnjput ‘SIS JO BOPRSIJED pUE Kpedoid 243 Jo jJusuieSeuews
JO 5502 2t uawied o 15 pauddu 2q [oys 33apasd ay) £q paiasi|od syudd (v enp ised ssoqy Fuipnpuy Fydoxg
a1 jo siuaL e o pur fuadogg oyl a¥suew pue jo uoissassod axwl ‘uodn 12109 0) Wnad v Aq parupoxddie saapaoas

1 asBY 0) PAIHUI AQ JIeYS Japur] *Auadoid ay) jo udwuopurqe 10 Joaiay ¢ 1 ydeadniwd Jepun vonwIddesn uodry -




wronn covoudtN M e LGl L LIPS

1. Payment of Princlpal nnd Interest, Borrower shall peomptly pay when due the principal and interest
Indebtedness evidencued by the Note and lnte ehiprges as provided in the Note,

2. Funds for Tnxes and lnsurance. Subject to applicable law or a wrltten walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, untll the Note is paid
in full, a sum (hereln "Funds') equal to onedtwelfth of the yearly taxes and ussessments {including condominlum and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, i any, plus one-twelfth of yearly premium installments for hazard insueance, ptus one-twellth of yearly
premium installments for mortgage inauranee, i aoy, all as reasonably estimated initindly and from time to time by
Lender on the basls of assessmuents and bitls and reasonable estimates thercoll, Borrower shall not be obligated to make
such payments of Funds to Lender 1o the extent that Borrower mnkes such payments to the holder of o prior mortgage or
deed of trust if such holder is an institutional lender,

I1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agencey tincluding Lender if Lender is such an institutlon). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, snalyzing soid aceount or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable luw permits Lender to make sueh a charge, Borrower and Lender
muay ageee in weiting ot the time of exeeution of this Mortgage that interest on the Funds shali be paid to Borroseer, and
uniess such agreement is made or applicable law requires such interest to be pald, Lender shall not be required to pay
Borrower any ipiorest or earnings on the Funds. Lender shall give to Borrower, withowt charge, an annua! aceounting of
the Funds shawing eredits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledger’ as additional security tor the sums sceured by this Mortgage,

H the amountof the Funds held by Lender, togethier with the future monthly installments of Funds payable prior to
the due dates of taxes ausressments, insurance premivms and groued reats, shall exceed the nmount required to poay sabd
taxes, nssessments, insterace premiums and ground rents s they fall due, such excess shall be, at Borrawer’s aption,
either promptly repaid (o ‘Borrower or credited to Borrower on monthly installments of Funds. 17 the amount of
the Funds held by Lender shoinot be sulficient to pay tixes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay ro Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all siime sscured by this Mortgage, Lender shall promptly refund (o Borrower any Funds
held by Lender. [F under paragraph<i7 hereof the Property is sold or the Property is otherwise aequired by Lender,
Lender shall apply, no fater than immediately prior to the sale of the Properly or its acquisition by Lender, any Funds
held by Lender at the time of application wiusredit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicshle law pravides otherwise, all payments received by Lender under
the Note and paragraphs [ and 2 hereeof shall Be_apgilied by Lender fiest in payment of araounts pﬂyublu to Lender by
Borrower under paragraph 2 heeceof, then tointerest p;tynblc on the Note, and then qo the principal of the Note,

4. Prlor Morigages and Deeds of ‘Frusty Chargesy Blens, Horrower shall perform all ol Borrower’s obligations
under nny mortgage, deed of trust or other security hpreement witle a lien whieh has priority over this Mortgage,
including Borrower's covenants to make payments whed cae. Borrower shall pay or cause to be paid all toxes,
assessments and other charges, fines and impositions attriburable to the Property which may attain o priority over this
Mortgage. and leasehold payments or ground rents, il'any.

5. Hazard Insurance. Borrower shall keep the improvemenss sow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extentier! coverage”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender miy requine

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withhield. All insurance policiss and vencwals thercol shall be in a form
acceptable to Lender and shall include o standard mortgage clause in favol of 2nd in a form aceeptable to Lender.
Lender shall have the right to hold the policies and renewils thereol, subject 1o the trms of any mortgage, deed of trust
or other security agreenient with a lien which has priovity over this Mortpage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier id Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property Is abandoned by Borrower, or if Borrower [uils to respond to Lender vithin J0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuruars benefits, Lender is
authorized to collect and apply the insurance proceeds nt Lender's aption either to restoration’ o repnir of the Property
or to the sums secured by this Mortgnge.

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unft Sec¢inpments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominittm or planned unit development, the by-lnws and regula-
tions of the condominivm or planned unit development, and constituent documents.

7. Protection of Lender's Security. ' Borrower fails to performy the covenants and agreements contained in this
Muortgege, ov if any actinn or proceeding is commenced which materially alfects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Boreower, may ke such appearances, disbuese such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrawer's and Lender's written agreement or applicable law,

Any amounts disburesed by Leader puesuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtediess of Borrower seeuped by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to ineur any expense or take any action hereunder,

8. Inspection. Lender miay make or cause (o be made reasonabie entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection spt.cifymg rcasonablc cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for diunages, direct or conccquerﬂml in ¢.onn<\~!:-:\- DR he
any condemnntion ar other aking of the Property, or part thereol, or for conveyance in lico of condertnatien, are
Berehy assigned and shadl be paid to Lenderssabject 1o the terms of any mortgage, deed of trust or other security agree-
wrenl with o fen whieh has priovity overe this Mortgape,
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