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Titis [NDENTURE, minde this 3rd day of JULY 1486 |, between

86292820

MANUEL A. ZICARL AND ELATNE D, ATCART, TS WIFE--=m==—- —mmmm e m———— Morigagor, and
a corporation organized and existing under'the Inws of THE STATE OF TEXAS .
Mortgagee,

WITNESSE W That whereas the Mortgagor is justly indebloed Lo the Mortgagee, as [s evidenced by a cortain
promisgory nole excauted and delivered by the Moertgagor, in favor of the Mortgagee, and bearing even date
herewith, inthe prijicipat sum of  FIFTY SEVEN THOUSAND SEVEN HUNDRED AND 00/100-————<eeee
Dollars ($ 57, 700,00 ) pnyable with interest at the rate of NTNE AND ONE HALF Dercontum §,5 %)
per annum on the vupsid-balanee until paid, and mnde payable Lo the order of the Mortgagee at its office in

IN PEXAS , o1 at such other plnce as the holder may designate in writing, and

delivered or mailed to the Moy cragor; the said prineipn) and interest bumsz payable in monthly instnllments of
FOUR HUNDRED EICHT FIVE ANLT 18/100 ________ Dollnrs (?l 485, ) b(‘ullllllllj.‘,‘ o the Nirst (Ill\ aof
AUGUST . 19 gg, nnd santinuing on the first doy of cach nmnth thereafter until the note is fully
paid, except that the final payment o svincipal and interest, if not sooner paid, shall be due nnd payable on the

firat ciay of JULY y 2016

Now, THEREFORE, the sunid DMortgigor,-for the bhetter sccuring of the payment of said principnal sum of
money and interest and the performance ol thecovenants and agreemaents herein contained, does by these pres-
ents MoORTGAGE and WARRANT unio the Movtgagres its suecessors or assigns, the following desceribed ronl estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

ALL OF LOT 8B LYING WESTERLY OF A LINE 1#al IS 37.12 EASTERLY OF THE NORTHWEST

CORNER THEREOF (AS MEASURED ALONG THE NORTH/LINE) AND 60,94 FEET {ARC) EASTERLY OF THE
SOUTHWEST CORNER THLEREOF (AS MEASURED ALONG-%PZ SOUTH LINE) IN PARKWOOD II UNI'T ONE,
BEING A SUBDIVISION OF PARTS OF SECTIONS 17, 19 “ND 20, 'TOWNSHTP 41 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, TN THE CIrY OF ELGIN, COOK COUNTY, ILLINOIS.
ACCORDING TO THE PLAT THEREQF RECORDEDR MAY 30, 1579 AS DOCUMENT NO. 24979976.
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“Should the Vetarano Adminlstration for any raason
fall or refuse to Issue the Loan Guaranty Certifi-

cate In accordance with the provisions of the
Servicaman's Re-adjusiment Act of 1944, &5 amanded,
and the Certificate of Commitmant lssued by the
Vetarans Administration to guarantea the loan

securad by this securlty Instrument within 60 days

of the data hersol and of the sascured Note, the
Lander may, at ita option, declara all sums sg.cm

by lhis Mortgape immaediately dus and pavabis.’'

TocETHER with nll and singular the tenemeoents, hereditaments and appurtenances thereunto belonging, and
the rents, issucs, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following desceribed houschold appliances, which nre,
and shall be deemed to be, fixtures and n part of the realty, and are a portion ol the security for the indebtedness

herein mentioned; .................. e e e . e rtimr - ieveesreesemaeeses
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To HAVE AND TO HotD the above-described premises, with the appurtenances and fixtures, unto the anid
Mortgageo, its successors and assigng, forever, for the purposes and uses herein act forth, free Crom all rights
and benefits undar and by virtue of the Homestewd Exemption Laws of tho State of Tlinoeis, which snid rights
and bonefits the siid Mortgagor does hereby expressly relense and waive,

AND SAID MORTIAGOR covenants and ngrees!

To keap said preriives in good vepair, amd not to do, or permit te be done, upon anid premises, anything that
may impair the value Sicceof, or of the security intended to be elected by virtue of this instrument ; not to sufler
any lien of mechnnies mat & materinl men to attuch to anld premises; to pay to the Mortgagee, as hereinafter
provided, until said note is £2'y paid, (1) a sum sutlicient to pay all taxes and nssesaments on said promises, or
any tax ot nssessment that mev-be levied by autharity of the State of Hlinois, or of Lthe county, town, villnge, or
city In which the anid {and ig situzde, upon the Martgagor onsecount of Lhe ownership thereof; (2) a sum suftl-
cient to keep all buildings that muy «tany time bo on snid premises, during the continuance of anid indebledness,
insured for the benefit of the Mortgzagee in such typoe or types of hazard insurance, nnd in such amounts, as

may be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to mnke such payments, or to satisfy any prior lien or
incumbrance olher than that for tiuxes or agresiments an anfd premises, or to keep said premises in good repair,
tho Mortgagee may pay such taxey, agsessmenia/ond insuranee premiuma, when due, and may make such repairs
to the property hereln mortguged na may reasanabis be deemoed necesanry for the proper preacrvation thoreof,
and any moneys sc pald or expended shall becom 30 much ndditionn! indebtedness, secured by this mertgnge,
shall bear interest at the rate pravided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale 'of the mortgaged premises, if not otherwise paid by the

Mortgagor,

Upon the request of the Mortgagee the Mertgagor shalbesccute and deliver o supplemental note or notes
for the sum or sums advanced by the Mortgagee for the siteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or hssessmoenls againgt™tne spme and for any other purpose authorized
hereunder. Saicd note or noles shall be secured hereby on a parity (vith and as fully as if the advance evidenced
thereby were included in the note first deseribed above,  Said supplemiedtal note or notes shall bear interest nt
the vate provided for in the principal indebtedness and shall be payabl: & approximately eqitnl monthly pay-
monty for such period as may be agreed upon by the ereditor and debtor, Zodang to agree an the maturity, the
wholo ol the sum or sums so advanced shall e due and payable thivly (30)7days aller demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note rst deseribed nbove,

It is expressly provided, however (all other provisicns of this mortgage to thecontrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, orvomove any tax, assess-
ment, or tax lien upon or against the premises deseribed hercin or any part thereof or the improvements
situated thercon, so long aas the Morlgagor shall, in gouod faith, cantest the same or‘thie-ynlidity thercof by
appropriate legal proceedings brought in n court of competent jurisdiction, which shall imernte to prevent the
eollection of the tax, assessment, or lien so contested and the sale or forfeiture of the said plieriises or any part

thereof to satiafy the same,
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any lime, without premium or fee, the entire indeltedness or any part
thereof not less thoan the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received, Partial prepuyment, ather than on an installment due
date, need not be eredited until the next following instaliment due date or thirty days after such prepayment,

whichever is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under :ﬁe terms
of the qote secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next beeome due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgnged property {nll as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such grottnd vents, premiums, taxes and
assosamants will become delinquent, auch suma to b held by Mortgagee in trust to pay sald ground
ronts, promiumsy, taxes and asscssments,
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