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OFFICIALGRRY, .

This form is used in copnection with

MORTG 1 G morigagey instyred undses the ons o
E four-lamlily provisionyof the Nstionat

Housing Act.

_ THIS INDENTURE, Made this—————== ITHe————mmm— e day of ———=~= JULY===——== 19 86~~hotween
X ‘

™ JOSE LUIS GARCIA AND MAGDA GARCIA, HIS WIFL-=--=-- -— -——— , Mortgagor, and
N T FUNDLING CORPORATTON o o omm s = o ot om o it o e e 0 e o
RN gﬂc%lg:gﬁstion organized and existing under the laws of THE STATE OF ILLINOIS=—-———memmmmammmo—en
AN Morigegee.

~

vy WITNESSETH: Thal whereas the Mortgagor is justly indebted to the Mortgugee, as iy evidenced by a certain

promissory note bearing even date herewith, in the principal sum of FLFTY TWO THOUSAND SEVEN HUNDRED

FIFTY AND N /}‘00 ------------------------------------------------------ Dollars
(s
e 52,750,004

& payuble with interest at the rate of TEN--=-—-me—-———m—mo—mo—-——em = mmmoe— per centum { | g, 00~——= 0)
per annum on the unpaid balance until paid, and made puyable to the order of the Mortgagee at its office in
DOWNERS GFCVE, ILLINOI§-m====m———————————mme—mma s mes or at such other place as the haider may
designate in writicy, and delivered; the said principal and inlerest being payable in monthly installments of
FOUR HUNDRED SINTY TWO AND 92/100-=wmemom e e m e e o m o m e o m s m s e m m S m s Dollars
(5 462,92 s ) on the furst day of SEPTEMBER l------~+ {9 86=rnd o like sum on the

first day of each aud-cviry month therealter until the note is lully paid, except that the final payment of principal
and interest, if not soonvre prid, shall be due and puyible on the first day of AUGUST L, 2 frem—mmm e ————-

) NOW, THEREFORE, th> <nid Mortgagor, for the betier sécuring of the payment of the soid principal sum of
money and interest and the.rsrformance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successots or assigns, the following described Real

Estate situate, lying, and being 1n'the county of e CODK = mm e e e e e e and the Stale of
llinois, to wit:

10T 23 AND LOT 24 (EXCEPT THE WEST 26 FEET THEREOF) IN BLOCK 12 1IN HAWTHORNE LAND
AND IMPROVEMENT COMPANY'S ADDITLON 'FO MORTON PARK, A SUBDIVISION OF THE BAST 1/2
OF THE NORTHWEST Ll/4 OF SECTION 25, ) IDWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COUK COUNTY, <(LLINOIS.

THE RIDER TO STATE OF [LLINOLS MORTGAGE-HUD-92116M (5-80) ATTACHED HERETO AND EXECUTED

OF EVEN DATE HEREWLTH S INCORPORATED {ERLIN AND 'THE COVENANTS AND AGREEMENTS OF THE
RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS 1F
THE RIDER WERL A PART HEREOF.
FREPARED BY:  JLLL 8. VOCHT
RETURA,TO:  MLDWEST FUNDING CORPORATION
et 1020 318T STREET, SULTE 40!l
v, DOWNERS GROVE, ILLINOLS 60515

W *( Wa-28-118-00L Je

)

¢ ML

og

TOGETHER with all and singulnr tl . hereditaments and @spurlenances thereunto belonging, ond &

the rents, issues, and profits thereof; ond®0ll appatatus und {ixtutes of every bind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtwees 4o, o that may be placed in, ony

buitding now or hereafter standing on said land, und also all the estate, right, Gitle,‘and interest of the said Mort- B
gagor in and to said premises, N4

TO HAVE AND TO HOLD the above-described premises, with the appurtenances nd lixtures, unto the said
Mortgagee, its succesrors nnd usxigns, lorover, for the purposes and uses herein sev forhe free from all nights
and benefils under and by virtue of the Homestead Exemption Laws of the State of Jipdiss which said rights
and benefits the sad Mortgagor does hereby oxpreasty release snd waive.

AND SAID MORTCGAGDR covenants nnd agrees:

To kaep soaid premises in good repair, and not to do, or permit to be done, upon snid promises, anything
that may tmpnir the value thereof, or af the scecunity intended 1o be effected by vietue of this instrsment; not to
suffer any len of mechanics men or material men lo attich to suid premives; Lo puy to the Mortgagee, an here-
inafter provided, unti! soid note is fully paid, (1) a sum sufficient to poy ol taxes and agsessments on said prem.
ises, or ony tax or asseasment that may be levied by authority of the State of Hlinois, or of the county, town,
villuge, or city in which the said tand is situnte, upon the Mortgnpor on account of e ownerslup thereof; (2)
a sum sulliciont to keop all buildings that may ol any time be on said premises, duting the coatinuance of said
indebledness, insured for tho benefit of the Montgugee in such forms of insuranee, and in such amounts, ap may

be required by the Mortgagee. (s

In cuge of the refusnl or segtect of the Morlpagor to make such payments, ar (o satisfy any pease len s ane

cumbipanee uther than that for taxes araetsesament o teed pramies, of ta Keep said premises p,uu\l tepaar, the v
the Mortgages may pay nuch laxen, assensments, aml oinsuiance prenvams, wwhen due, ambomay mohe such cepairs L

to the propetty herein mortgaged as o als discretion o may teem neceasmy for the propet prescevation thereof, -
nnd aay moneys so poid or expended shall become sa much additsonal idebtedness, sceured by this morgage, to

'\
be puid oul of proceeds of the sale of the morgaged premises, f oot otherwise pawd by the Morigngor, e
A

It is expressly provided, bowever (ull other provisions ol this mortgage te the contenry notwithstanding),
that the Mortgageo shall not be required nor shall it bnve the ight to pay, dischirge, or romave any ik, nisess.
ment, or tax lien upon or againg! the premises described herein or any part thereof or the improvements situuted
thercon, so long as the Mortgngor shall, in good faith, contest the some or the validity thereof by approprinte
legal praceedings brought in o court of competent jutindiction, which ghall operate 1o prevent the collection of
the tox, assessment, or lien so contested and the sale or forfeiture of the gaid premises or any part thereol to
satisly the same,

THhiv InAlrummnt 18 10§ use It the Rarme mart IRIMPANGS DOUNIZTING LW B[ 430}
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AND the said Mortgagor further covenants. and sgrees as follows:

U P , ; » . .
\ W o A,L:A’ dha dabs o .”j.,.l-' =5 bbb ’ ¥ 1 20
provean s e M H Lebhat | Satiae & o tiam Lo ra | £ .
') g e
e

ole-or-part, on any’ installment
That, together with, and in addition to, the monthly payments of principal and interest payable under.the

terms of the note secured hereby, the Mortgagor will pay to the Moftgagee, on' the ﬂr'st”'qéy" of #ach month until -
the said note is fully paid, the following sums: e e R L S

taa " st i it O Bl A io n £t T

M- g g o
memt. “Rrivilege is reserved to pay the debt, in

- . : - B T Tt SN e ol N T R ITE IR S

fai A sum equal ro the ground rents, if any, nextdue, plus the premiums that will next become due and payable oi
palicies of fire and other hazard inaurance covering the mortgaged property, plus taxes and assessments next due

on the morigaged property (all as eatimated by the Morigagee} leas all wums already paid therefor dlvided by the
number of months to elapse before ane month prior to the date when such_groynd. rents,. premiums; Yaxes and ap-
senaments will become delinquent, such sums to be held by Mortgagee In trust to pay sald graund rents, premiums,
taxes and spccial msxessments; and . R I B Za) IR EUNE PR P P SRS TR A O e

tb) All payments mentioned in. the preceding subsection of this puag::lrhmd.m payments.ta be ' under: the 'note" secured
hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month-in a single. payment.

ta be applied by the Morigagee to the fallowing items in the order set forth; L A SR e

}l ground rents, it any, taxes, special assessments, fire, and other hazard insurance premiumm:

i I) interest on the note mecured hereby, and U ST

(111) amortizstion of the principal of the said note. - - NIRRT AR LA A

. L Pyrae P U TN PR T S LTS B PUE NN L
Any deficiecy in the amount of any such eggregate monthly payment shall)’ iintess ‘made gpod' by the Mo'ﬂ'gl‘(‘or prior’
to the t'i‘u' dat: of the next such payment, constitute an event of default under this mortgage.: The Mortgngee. may col-
lect & “‘late Cparge’’ not (o exceed four cents (4 ¢) for each dollar ($1) for each payment more thap, fifteen (15) days In
Arrears, to corer the extra expense involved in handling delinquent payments,’ - - 0 o D00 m ST AT SR AR B

an

.

k‘s
PR

. RS VARSI T A S S

It the totnl of thepryments made by the Mortgagor under subsection. fa) of the,preceding. paragraph shafl exceed

the amount of the payiner.s actually made by the Mortgagee for ground rents, taxes, and tssessments, .or, insurance .

premiums, a3 the case may (03, such excess, if the loan is current, at the option of the Mortgagor, shall b, credited. on,

subsequent payments to be niare hy the Mortgagor, or refunded ta the Mortgagr, If, Howéver, thie monthly payments

made by the Martgagor under sulscction fe/ of the preceding paragraph shall not.pe sufficient. to pay.ground rents,

taxes, and asscasments, or insuraticr_riemiums, as the case may be, when the same shall become due and payable, then_

the Mortgagor shail pay to the Muitgages. any amount necessary to make up the'dgficiency, on, or béfory.the.dutg when,, |

payment of such ground rents; taxes, (sssrssments, or Insurarice premiums shall ‘be due. 1f ‘at any’ time the Mortgagor = .
shall tender to the Mortgegee, in accordans¢ with the provisions of the note secured Hereby. full payment of ‘the 'éndre ' &
indebtedness represented thereby, the Mortgageu, shall, in computing the amount of such indebtedness, ciadit'to the /] 4
account of the Mortgagor any balance remiining in the funds accumulated under the. provisions. of. subsection fey oft .

the preceding paragraph. If there shall be a acfaic under any of the provisions of this mortgage resuiting jn'a pyplic -

sale of the premises covered hereby, or if the Mor'gesee acquires the property Stherwise after default, the Mortgiges

shall apply, at the time of the commencement of suth rroceedings or at-the timeithe property'is otherwiseidcquired; the &

balance then remaining in the funds accumulated unue’ subsection fa) .of the preceeding. paragraph 'as ‘o credit ¥gainat '

the amount of principal then remaining unpaid under said 1ote. c s P i

AND AS ADDITIONAL SECURITY for the payment of the Indebtedness zforesaid the' Mortgagor does herehy -
assign to the Mortgagee all the rents, issues, and profits nuw due or which may hereafter become dus for the use
of the premises hereinabove described, L T e e
THAT HE WILL KEEP the improvements now exisling vr lieceafter erected on the morigaged property, in-
sured as may be required from time to time by the Mortgagee agairst loss by fire and other hazards, casusities
and contingencies in such amounts and for such periods as may be‘rejuired by the Mortgagee and will pay prompt- ,
Iy, when due, any premiums on such insurance provision for paymen! ~Z'Which has not been made hereinbefore. y/

w - Al lnsurance shall be corried in companies approved by the Mortgsgée and the policies and renewals thereof
- shell bz held by the Mortgagee and have attached thereto Moss payable clauses in favor of and In [ornr scceptable
" to the Mortgagee. In event of loss Mortgagor will give immediate notice by riail to the Mortgagee, who may make
» ) proof of lass if not made pramptiy by Mortgagor, and each insurance’ eompany cov.cerned is herely ddthorized 'and |
" directed to make payment for such loss directly to the Mortgagee instesd of Yo 2ot Moitgager and' the Mortgiiges'
>+ jointly, and the lnsurance proceeds, or any part thereof, may be applied. by the ‘M.ipigrgee at ils option‘either <o’
. the reduction of the indebtedness hereby secured or to the restoration or tepait of the' property damaged. In’"
e.8vent of foreclosure of this mortgage or other transfer of title to the mortgaged propert rin extifignishment of the'"

* tindebtedness secured hereby, all right, title and interest of the Mortgagor in and ta any iwsurance policies then
" in force shall paas to the purchaser or grantee. R W G
THAT if the premises. orany part thereof, be candemned under any powet'of eminent abine . or acquired tor .

a public use, the damages, praceeds, and the consideration for such acquisitipn, to the extent f ihe full amount,

of indebtedness upon thisMorigage, and theNote secured hereby remainingunpaid, are ereby assigzr= by the Mari-

gagor lo the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by il an gcoount af tho- indebted-
ness secured hereby, whether due or not. ' ' ’ )

THE MORTGAGOR FURTHER AGREES that should thigﬂ&r_t!gageunnd the note secured-herebycnot: be ‘eli.
—_— gible for insurance under the National Housing Act within . :_from the: date’ hereof {written state-
ment of any officer.of the Department of Housing and Urhan Mpmt'ur: authorized.agent ofthe-Sécretary of -
Housing and Urban Development dated subsequent to the - ETI time. from: the dateof this:
morigage, declining to insure said note and this morlgage, being deemed. conclusive proof of such:ineligibility), .
the Mortgagee or the holder of the note may, at its option, declare all suma:.secured' hereby: immediately due.and
payable,  This option may not be exercised by the mortgages when the ineligibility ' for insurance uhder the!Netional”
Housing Act Is due to the mortgagee's failure to remit the mortgage'lnsurance premivm to the"DcPirtr'n'ent of Houising:
nd Urbsn Development. B L Y

N

o IN THE EVENT of default in making any monthly payment provided for herein and in the. note secured here-
"@Dby for a period of thirty (30) days after the due date thereof, or in case of & breach of any other covenant or
gJugreement herein stipulated, then the whole of seid principal sum remaining unpaid. together with.accrued: in--
nterest therean, shall, at the election of the Mortgagee, without natice, become Immadistely. due and payable;

D AND iN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shell'liave the right
medistely to foreclose this morigage, and upan the filing of any bill for that purpose, the court in which such
bili is filed may at any time therenfter, either before or after sale, and- without notice ta'the‘,saii‘l'—‘Mﬁﬂ‘gpgor}_'or .
any party claiming under said Mortgagor, and without regard to the solvericy :or insclveacy at the ‘time of 'such
applications for appointment of a receiver, or for an order to place Mortgagee'in' peasession of the premises ol
the person or persons liable for the payment of the indebtedness secured hereby, and’ Wifhont‘requrd‘ to the value"
of said premises or whether the same shall then be occupied by the owned'of the'equity ‘of redémpticn: s o:"'

homestead, enter an order placing the Mortgagee ‘In possession of the premiges, or-appdint 'a reteives forthe -
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premigés duringihe
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of (Ne indehted:
ness, costs, taxes, ansuronce, and other ittems necessan for the protection and preservation of the property.
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Whenever the said Morigngee sholl be placed 1n possession of the nbove described premises under un order
of a courl in which an action is pending to foreclose this mortgage or a subsequent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess.
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Morigagee; lense the said premises to the Mortgagor or others upon such terms and condi-
tions, either within ot beyond any period of redemption. as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itaell such amounta as are reasonably necessary to carry oul the provisions of this paragraph.

AND IN CASE OF FORECLOSURE uof this mortgnge by said Mortgagee in any court of law or equnty, a
reasonable sum shall be allowed for the solicitor's fees, and stenographers' [ees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclesure; and in case of any other suit, or legal proceeding, wherein the Mortgngee shall
be made a party thereto by reason of this mortgage, ils costs and expenses, and the reasonable fees nnd charges
of the attorneys or solicitors of the Mortgagee, su made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortguge, and ull such expenses shall become
so much additional.indebtedness secured hereby and be allowed in any decree foreclosing this mortgare.

AND THERL ‘SH,ALL BE INCLUDED in any decree {oreclosing this mortgage and be paid out of the pro-
ceeds of any sale wade in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors’, and stenographors' fees, outlays for documentary evi-
dence and cost of sa.d akstract and examination of title, {(2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the timl vuch advonces are made; (3) all the accrued interest remuining unpaid on the in.
debtedness hereby secured;.(97-all the sanid principal money remaining unpunid, The overplus of the proceeds
of sale, if any, shall then be prid to the Mortgagor.

If Mortgagor shall pay said cie at the time and in the manner aforesnid and shall abide by, comply with,
and duly perform all the covenants ant.agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirly (30) days a(le: v=itlen demand therefor by Mortgagor, sxecute a relense or satisfaction
of this mortgage, and Mortgagor hereby waives the benefils of all statutes or laws which require the earlier ex.
ecution ot delivery of such release or satisfuction by Mortgagee.

IT 1S EXPRESSLY AGREED that nu evter=ion of the time (or payment of the debt hereby secured given by

the Mortgagee to any successor in interest of th/, Mortgagor shall operate to release, in ony manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED sho!iGind, and the benefits and udvuﬁlnges shail inure, to the
respective heirs, executors, administrators, successors.~and assigns of the parties hereto. Wherever used,

the singular number shall include the plurat, the plu/al the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year first written.

)/’M ’TQM ; Qf“/"///i’ [sEAL]] ,—JI'/)’)/I (ke \.{2_0\ /daﬂ’c"‘& [sEAL]]

¢ JOSE LUIS GARCIA MAGDA GARC1#)
CSEALT] CSEALD]

STATE OF ILLINOIS
COUNTY OF 7 oo L

1, THE UNDERSIGNEDw~=g-——s—=—————om———nma——— + @ notary public, in and for the Crurnly and Stute
aforesaid, Do {Heteby’ Ceily-TRAK~UOSE LULS GARCLA======mmmm=m——————e ————— U G Q.
and MAGDR"C,-\‘R('J'fﬁlz:---—4—----—-—-—------—----r his wife, personaily known to me to he the same
person whose nameS—-~ARE subscribed to the foregoing instrumant, appeared before me this day in
person and acknowledged that —-—"THEY--- signed, scaled, and delivered the said instrument as THEIR

free and voluntary act for the uses and purposes therein set forth, Including the release and walver of the right
of homestead,

GIVEN under my hand and Notarial Seal this 7?‘/ day ;jj;’é/ , A D lq‘f’/é'
) N

N g . :: 'S/ "
Lo - ; Noiary Public .

-
-
r

Flled for Record in the Recorder's Olfice of LT

L

County, [llinois, on the day of AD 19 .

S

3.
m., and duly recorded in Book of Page

SMUDATTIEM (5800
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