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MORTGAGE 508929-7
THIS MORTGAGE (“Sccurity Instrument}is givenon JULY 10 ,
I9 86 Themoricagoris LEONARD D. LITWIN AND SUSAN JOY LITWIN, HUSBAND AND WIFE
(**Borrower™), This Security Instrument is given to HORIZON FEDERAL SAVINGS BANK
which is organized and'cvisting under thelawsof THE UNITED STATES OF AMERICA and whoscnddressi;
1210 CENTRAL AVIMUE
WILMETTE, ILLINUIS, 60091 (“*Lender”).

Borrower owes Lender the princiyalsum of
SIXTY THOUSAND AND NO/100~--

Polla:s (U.S. § 60,000 .00 Y This debt is evidenced by Borrower's note

dated the same date as this Security Instrunient ["*Note'), which provides for monthiy payments, with the full debt, if not
paid earlicr, due and payableon AUGUSY.. 1., 2016 This Security Instrument
secures to Lender: {n) the repayment of the dibt evidenced by (the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and () the performance of Bavreswsr's covenunts and ngreements under this Sccurity Instrument and
the Note. For this purpase, Borrower does hiereby morigage. grant and convey to Lender the following described property

located in COGK

County, lllinois:

LOT 30 (EXCEPT THE SOUTH 10 FEET TaPREQF) AND THE SOUTH 20 FEET OF LOT

31, IN BLOCK 2 IN NORTH SIDE REALTY COMPANY DEMPSTER GOLF COURSE
SUBDIVISION IN THE NORTHEAST 1/4 OF S¢0TION 23, TOWNSHIP 41 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL VMERIDIAN, IN COOK COUNTY,
ILLINOIS.

10~23-221-057 (30-:31)

X

13«—”-] MALL \8&‘?9-9%.5

which has the address of 8428 TRUMBULL . SKOKIE ,
[Stroot) |City})

Hlinois * 60076 'Property Address”);
[2ip Coda)

TOGETHER WITH nll the improvements now or herealier erected on the property, and all easements, rights,

appurtenunces, rents, royalties, mineral, oil and gus rights and profits, water rights nnd stock and al! fixtures now or

hereafter o purt of'the property. Al replacements and ndditions shall niso be covered by 1his Sceurity Instrument, All of the
foregoing is relerred toyin this Seeurity Instrument ns the " Property.”

BORROWER COYENANTS that Borrower is Inwlully seised of the estale hereby conveyed nnd has the right to
mortgnge, grant and ¢onvey the Property wnd that the Property is unencumbered, except for encambrances of record.

Borrower warrunts and will defend generally the title 1o the Property against all cluims wid demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use nnd non-uniform covenants with
tlimited variations by jurisdietion o constitute o uniform security instrument caovering resl property,

ILLINOHS—Suingle  Family—FNMAZ/FHLMGC UNIFORM INSTRUMENT

Form J0L4 12/63
&Lt VIMP MOATGAGE FOHIMS & 1014 FIt & 100 IRAD B3 Y
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UNIFoasM COVENANTS.  Borrower and Lender covena

1. Payment of Principal and Interest; Prepuyment and l.u!u Churges. [lnrrn\\ er hhcl“ promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes ond Insurance,  Subject to applicable law or to # written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth off (n) yearly raxes and assessmends which muay attain priarity over this Seeurily Instrument; (b) yearly
leusehotd payments or ground remts on the Property, if any; {(¢) yearly hazurd insurance premivms; and (d} yearly
mortgage insurance premiums, iFCony. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current datn and rensonudile estirsares of future eseraw items.

The Funds shall be held in an institution the deposits or aceounts of which nre insured or gunranteed by a federat or
state ngeney (including Lender i Lender is sueh an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower andl
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired 1o puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumenl.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amounl required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tuniis held by Lender is not sufficient to pay the escrow items when due, Borrower shalf pay to Lender any
amount necessary (0 make up the deficiency in one or more payments as required by Lender,

Upon payrientin full of all sums secured by this Sceurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lerder, under puragraph 19 the Property is sold or nequired by Lender, Lender sludt apply, no luter
than immedintely prioz o the sale of the Property or its acquisition by Lender, any Fuands held by Lender at the time of
application as a credii agiasst the sums seeured by Lhis Seeurity Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be epplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabis vader paragraph 2; fourth, to interest due; and last, {o principal due.

4, Charges; Liens. Ecolrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may altain priority” over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations i 12« manner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person owrd-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrov'er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lice.which has priority over this Securily Insirument unless Borrower: (1)
agrees in writing to the payment of the obligalion secir<d by Lhe lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot Mozdien in, legnd proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of piy pastof the Property; or (¢) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien (O this Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may atiain priorny ovar this Security Instrument, Lender may give Borrower a
naotice identifying the lien. Borrower shall satisfy the lien or (ak ane or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Barrower shall kKeep the improvem<nts now existing or hereafter erected on the Property
insured ngainst Joss by fire, hazards included within the term “extendd covernge” and any other hazards for which Lender
requires insurance. This insurance shall be mpintained in the amoints and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chiosen by Borrovz"subjeet to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender und skall include & stundard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requirss <oorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender mmay make proofof loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds sfavl be applied to restoration or repair
of the Praperty domaged, if the restorntion or repair is cconomically feasible und Lender's security is not lessened. 1 the
restoration or repair is not economically fensible or Lender’s security would be lessened, 2 he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess poaid to Borrower. Iff
Borrower abandons the Property, or does nol answer within 30 days u notice from Lender thatZninsurance carrier has
offered 10 settle p ¢laim, then Lender may colleet the insuranee proceeds. Lenader muay use the prodeess {0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3d-2p period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ngree in sriting, any spplication of proceeds to principal shel not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 sind 2 ar chuange the amount ol the puyments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 10 the ucquisition shall pass (o Lender 1o the extent of the sums secured by this Securily
Instrument immediately prior 1o the acquisition,

6, Preservation and Malntenance of Property; Leascholds,  Borrower sholl not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. [f this Securily Instrument is on u Jensehold,
Borrawer shall camply with the provisions of the lease, and i Horrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property; Mortunge Insurance, I Borrower fails (o perform the
cavenants nnd ngreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnntion or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which hus priority over this Sceeurity
[nstrument, appenring in court, puying reasonable attorneys” fees md entering on the Praperty to moke repairs. Although
Lender may ke action ander This paragroph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shull become additionnl debt of Borrower secured by this
Securily Instrument. Unless Barrower and Lender ngree to other terms of paymuent, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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