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UNOFFICIAL CORY, o

THIS INSTRUMENT WAS PREPARED BY: CARRIE TIMKO

ONE NORTH DEARBORN STREET
CHICAGO, [LLINCIS 605602
ADJUSTABLE RATE

MORTGAGE CITICORPO SAVINGS

Carporale Qilice

8462 One South Dearborn Straot
L€92140 Chicago, Nlinols 60603
Telephono (1 312 977 5000}

ACCOUNT NUMBER 000784173

THIS MORTGAGE (*'Sccurity lastriment’ "y is mude this LOTH o ity ol JULY
1 B4 hepween the Maortgngor, PETIRI O ITRNIUF A BASCHELOR AND
H PATRICK MORRIS A BaACHELOR

(herein *Borrowe: ), and the Mongagee. Citicorp Savings of Hlinois, 2 Federal Savings and Loan AssQols
a corporation orgrnized and existing under the laws of The United Suites, whose address is One South Dearborn Sureet,
Chicago, lilinois 60607 therein *'Lender™ ).

WHEREAS, Borrowsr s indebted o Lender in the principal sum of ONED HUNDRED STX THOWSAND AND
OO/100 Doltars, which indebtedness is evidenced by Borrower's
note cated QP11 0/84 (hevein *Note™ ), providing for manthly installments ot principid aml interest,
with the buliinee of the dedebtedncss, if not sooner paid, due and pavable on AUGUST 04 2014

TO SECURE to Lender (1) the repavmessof the indebtedoess evidenced by the Note, with interest thercon, the payment
of all other sums, with interest thereon, advanced inaecordiunee herewith to pratect the seeurity of this Mortgage, and the
performunce of the covenants wird agreerieiis @ Jorrawer lrerein contained, and (b the repayment of any fulure advances,
with intervest thereon, Borrower does hereby miesteaee. srant and convey to Lender the foltowing described property located

in the County o]
¢ M COOK . State ol Nind
UN

6-B IN THE KENSINGTON CONIOMINTUM, AS DELLNEATED ON A SURVEY OF
LOTS 19 TO 29 IN BLOCK 4 L[N MORGAN'S SUBDIVISION OF THE EAST 1/2 OF
BLOCK 10 IN SHEFFILELD’S ADDITION TO CULGCAGO, [N SECTION 32, TOWNSHIP 40
NORTH, RANGE L4 EAST OF THE THIRD PRINGLPAL MERLDIAN, LN COOK COUNTY,

[LLINOLS, WHILCH SURVEY 18 ATTACHED A8 BERWTHIT 'A' 70 THE DECLARATION OF |
CONDOMENTUM OWNERSHTE RECORDED 1N COOK COSNYY, TLLINOLS AS DOCUMENT -
25484942, TOGETHER WITH LIS UNDLVIDED PERCENTAGE INTEREST LN TIHE COMMON 5l
ELEMENTS. B

L.D. #14-32-223-035-1026 Unif 1056~ B

MORTGAGOR ALSO UEREBY GRANTS TO MORTGAGLL, LTS SUCCESSURS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT 1O TUE ABOVE DESCRIBED REAL ESTATE,
THE REGHTS AND EASEMENTS FOR THE BENEFLT OF SAID PROPERTYSET FORTIH IN
AFOREMENTIONED DECLARATION.

THLS MORTCGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRLCTIONL ~CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED N SALD DECLARATLOR 'THE 2ZaME AS 'THOUGH
THE PHOVISTONS OF SALD DECLARNTION WERE RECITED AND STIPULATED A% LENGTH

0VT26238

HEREIN,
which has the address of 956 U i\“hri Irants &0 .‘l'-'..l\lfll CAGO
i - ety 1oy Oty ITCRAE
Ih /’15»[(.)‘1?’1 4 therein Property Addeess 'y

TOGETHER with all the improvements now or berealler erectes on the prapenyand all eisements, righls, apparteninces,
rents, royulties, mineral, oil and gas cighs and profies, witer, water rights and warer stoekcand adl fistures now or hereafter
attached 1o the propeety, all ol which, including replacemients and additions therew, shall be decied o beamd rennin i
part af the propery covered by this Sorigges amd adl of the furegoing, together with siid praperty (af t Teaseholl estate
it this Mortgage is on o leaseholdy as herein veferred ooas the S Property ™,

Borrower covenants that Borrower is law fully seised of the estite hereby conveyed and has tie vight o mortgage, gram
amcd consey the Proapecty, that the Property is unencabered, wd that Borrower will warrant and defend generally the tide
to the Property opainst ol claims and demands, subject o any declurations, casemicms or restrictians listed in o sehedule
o exeeptions o coverage in any tite insuranee policy insuring Lender’s isterest in the Property,
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9. Condemnation, The proceeds of any award or claim for damages, direcet or consequential, in connection with
any condemnation or other king of any part of the Property, o for conveyance inficu of condepmation, ars hereby assipgned
.

and shall be paid to Lender.

In the event ob o total tiking ol e Property, the procecds shiall be apiplied o thie soas secured by this Security Tistrament,
whether o not then due, with any excess paid to Boreoswer. T the event ol o partinl aking of the Property, unless Boerwer
and Lender otherwise agree in writing, the stins secured by this Security Enstrament shiall be reduced by the amount ol the
proceeds muliiplied by the fullowing Fraction: Go the wotal amoust of the sums secured immediately before the taking, divided
by (b) the lair market value of the Property immediately betore the taking. Any halanee shalf be paid to Borrower.

IF the Property is abandaned by Borrower, or if, after potice by Lender 1o Borrower thut the condemnor offers 1o
make an award o settte o claim tor damages, Borroswer tuils o respond o Lender within 30 days after the date the notiee
is given, Lender is autherized o collecs and apply the procecds, al its option, cither o restoration or repair ol the Property
or 1o the sums secured by this Sceurity Instrument, whether ar not then Jue.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
or pustpoue the due date of the monthily pay ments refereed o in paragraphs 1and 2 or change the amount of such payments,

10, Borrower Not Relessed: Forbearance By Leader Nota Waiver, Exiension ol the lime tor paymest or modification
ol amortization of the sums secured by this Security Instriiment grantecd by Lender 1o any suecessar in inkerest of Borrower
shalt not aperate (o release the Hibility of the original Borrower or Borrower™s suceessors ininterest. Lender shali not be
required to contunence provecdings against any successor ininterest or refuse Wy estend time for payment or otherwise modily
amurtization of the sums secured by this Security {nstrument by reason of any deasad aude by the original Borrower or
Barrinwver's successors in interest. Any forbea
or preclude the exviecise of any right or remedy.

11, Successorsond Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agreenients ol this

Sccurity [nstrument s¥allhind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of

paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but Jdoes not ex4cie the Note: Gi is co-signing this Sceurity Instrument only to morigage, grant and convey that
Borrower's interest in (he Plegorty under the wans of this Secority Insirsment: (h) is not personatly abligated 10 pay the
sums secured by this Security Instznment: and (01 agrees that Lender and any other Borrower may agree to extend, modify,
forbear or muke any scconmodaaorsawith regasd 1o the terms of this Security Instrument or the Note without that Borrower's
canscent,

12, Loun Charpes. [T the [Gad secured by this Security [astrument is subject o luse swhich sets maximem loan charges,
und that law js limally interpeeted so thi the interest vr other fvan charcges collected or 1 be collected in connection with
the laan exceed the permitied limits, theisaa any such loan chirge shall be reduced by the amount pecessary (o reduce
the charge to the permited it and (b any sGims alreads collectad from Borrower which exceeded permitted hits will
Be refunded (o Borrower, Lender iy choose Woomseee this retund by ceducimg the principad oswed ander the Note or by makinge
adirect payment to Borrower, 15 refund redoce7prineipal, the redoctiion swill be areated as o partial peepiaysnent seithout
any prepayment clurge under the Note.

13, Legislation Affecting Lender's Rights, (7 eheCanent or eapivation ot applicable Tws has the effect of rendering
any provision of the Nete or this Sceurity nstrument unassiecable aceording 1o its terms, Lender, at its option, oy reguire
immediate paynent in full of all sums secured by this Seeutity festcument amd may invoke any reedies permitted by parageaph
L9, I Lender exercises this option, Lender shali take the Gepsipecified in the second paragraph of paragraph 17,

14, Notices. Any notice (o Barrower provided for igehisoSecurity lastraaient shal) be given by delivering itoor by
ymiling it by first class mail unless applicable law ceguires wse ofapither methad, The notice shall be divected 1o the Properiy
Address or any other address Borrower designates by notice 1o Lader, Any notice to Lender shadl be given by Biest class
mail o Lender’s address suited berein or any otber address Lender Qesignates by notice o Borrower, Any notice provided
tur in this Securily Instrument shall be deemed 10 have been given o Borrower or Lender when given as provided in this
paragraph,

15, Governing Law; Severabiifty. This Sceurity Instrunent shal e govesaed by federal lvw and the Bow ol the juris-
dictian in which the Property s locared. 1o the event that any provision or clauseiof shis Sceurity Instament or the Note
codlicts with applicable luw, such conllict shall net affeet other provisions otehis Gecarity Instrument or the Nowe which
can be given elfect withaut the conflivting provision, To this emd the provisions @fGns Security Instrament and the Note
are declared 1o he severnble,

16, Borrower's Copy. Borrower shadl be given oae confarmed copy of the T and ol this Sccurily Instrioment.

17, Transfer of the Property or o Beneliciu! Interest in Horrower, all or any gact oC the Property or any interest
initis sold or transterred (or ifa beneficial interest in Barrower is sold, assigned or transferred and Borrower is nota natural
person} or il Borrower enters into Articles of Agreement tor Deed ar any agreement for installacat sabe of the Property
ar the benelicia) interest in Borrower (and Boreoswer is not a natural person) without Lendes's priov weitten consent, Lender
may, al its vption, require imumedinte payment in (il of all suims secured by this Security Instrumenn, ddewever, this option
shall not be exercised by Lender it exercise is prohibited by Tederal law as of the date of this Securiys Tnstrament.

If Lender exercises this option, Leader shall give Borrower notive of aeceleration, The potice skadé provide @ period
of not less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay-a s secured
by this Seeurity Instrument. 1T Borroser Fails to pay these sums prior o the expiration of this period, Lemded may invoke
uny remedies permitted by this Security [nstrinment without further notice or demand an Horrower,

18, Borrower's Right to Relnstute. fF Borrower mects corGin canditions, Borrower shall buve the right 1o have
enforcement ot this Security Instrunwnd discontinued at any time preiog o the carlier of: (a) § days (ar sach other period
us applicadle law may specily Tor reinstidene ) belore sale of the Property pursuant to any power ol sale comtained in this
Sceurity Instrument: or () eotry of wjudgment entoreing this Secucity Instriment. Those vonditions are that Borrower: )
pays Lender all sums which then would be due under this Security nstrument and the Note had no aceelertion oveurrad;
by cures any default al uny other covenants or agrecmenta: () pays all expenses invurred ineafurcing this Seeurity lnstrasmient,
including, b not limited to, reasonable attorneys™ fees, and aby tihes such action as Lender nusy reasanably require (o dssure
that the lien af this Seeurity Instrument, Lender's vights in the Property and Boreower's obligntion (o pay the sums secured
by this Security Instrument shull continee unchinpged, Upon ceinstarement by Borrower, this Security Instrument wiul the
obligntions securcd hereby shall remain Tally effective as i no aceeleration had oceurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:

19, Accelerntion Remedles, Lender shull give notice to Horroawer prior to neecleration following Borrawer's
breuch of any covenant or agreement in this Secuzlty Insteument (but not prier o aceelerution under puragraphs 13
und 17 unless npplleable Inw provides otherwlse), ‘This nidice shall specilyy () the defult; (b the netion required to
cure the default; (€) a date, nat tess thun 30 duys frons the dite the notice s glven to Boreower, by whieh the detuolt
must be cured; und () thut fallure to cure the defaalt on or before the dite specified in the notice may result inoweceleration
of the sums secured by this Secority Tnstrument, foseclosure by judiciul proceeding und sule of the Property. The gty
shull further inform Horrewer of the right to relpstate pfier secvieration nnd the right to wssert in the foreclosure
proceeding the nonexistence of w defaudt or uny other defense of Borrawer to aceeleration and foreciosure, 5 e defaule
is nol cured on or before the dute specificd i the notice, Lender at Its option may requlre immedinte payiment in ful?

e by Bender i esercising any vight or resedy shall not be g waiver off
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Loan Number: QOO0Q 744773
NODTICE: The Sccurily Instrument secures 0 Nole which conlains a provision sltowing for changes In the interest rate, Ineecases
In the interes! rate will result in higher payments. Deercases in the interest rate will result in lower paymonts.

‘I'nis Rider is made this 10Tk day of JULLY L1086 , and Is incorporated Into and shall be decmed
to amend and supplement the Mortgage, Deed of "T'rust, or Deod to secure Debt (the “Securlty Instrumoent®) of the same date glven by
the undersigned (the *Borrower’) Lo secure Borrower’s Nole to

{the “Lender”) ol the same date (Lthe “Note™) and covering the properly deseribed in the Security Instrument and located ot

1056 W ARMITAGE #R, CHICAGH, 1L $0614

Property Adldress
MODIFICATIONS, In addition to the covenants and agreemoents made in the Security Instrument, Borrower and Lender (uther
covenant and agree as fotlows:

A, Intevest Rate and flunthly Payment Changes
The Note has an *Laitial Interest Rute” of 9 .87% “. The Note interest rate may be increased or decreased on the . TRST
day of the month bagisaing on ﬁl.Jl'.il.H‘i"T TEsT L9 gy and on that day of the month every 58 N
month(s) thereafier.
Changes in the interest riie 2re governed by changes inan interest rate index called the “index™. The Index is the: |[Check one
box to indicate Index.]
(1) J}¢* The weekly average yield oh United States Treasury securities adjusted to a ¢onstant maturity of B wear{s), as mude
available by the Federal Reserve Board,

In no event over the full term 41 the Note will the interest rate be inereased more than 5,625 percentage
points ( AN G0Y frednaae Initia) Rate of Interest,
Before each Change Date the Note Hgtder wilt calculate the new interest rate by adding R.00

< percentage poimts ( 2,600 1Y) wabe Current Tiddex. However, the rate of interest that is required to he paid
shatl never be increased or decreussed on sny) single Clinge Date by more than X.00 pereentage points
{ F.00 W) From the raie of wdesaest currently being paid,

() O*  Other:

If the Interest rate changes, the amoeunt of Borrower's monthly paymeravitl change as provided in the Note, Tncreases in the
interest rate will resuit in higher payments, Deereases in twe interest rute wilbeesult in lower paymients,

B, Loan Charges
It enuld be that the loan secured by the Security [nstrument is subject o a law sebicl sets maxinent Joan charges and that faw is
interpreted so that the interest or other loan churges collected or 1o be collected i ghngection with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessiry 1o redacd the charge to the permitied limitand (i)
any sums already collected from me which exceeded permitted limits will be refunded toqaies The Lender may choose Lo make this
refund by reducing the principal Fowe under the Nete or by making a direct payment to e, ' refund reduces principal, the
reduction will be teated as a partial prepayvment.

C. Prior Liens
If Lender deternmines that all or any part of the stans secured by this Seeurity Instsument are subject #4 2ien which has priarity over
this Security Instrument, Lender may send Borrower a notice identifying that lien, Borrower shall prompipeeact with jegard to that
lien us provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement ina foni satisfactory to Lender
subordinating that lien to this Security Instrument,

8

- ¢

ré

D, Transfer of the Property
If there is a transfer of the Property subject ta paragraph 17 of the Security Instrument, Lender may reguire (1) an increase in IIE;J
current Note interest rate, or (2) an increase in Car cemoval of) the limit on l)i:}uun ol any one interest e clumge (7 there i
lmit), or (3) a chiange tn the Base Index ligure, or all of these, us a conditing Lendgpd’s waiving the oplion to aceelerate provideghin

paragraph 17, / \ -
2 7 e <

e’
Bortow oy

Borrower

6

By signing this, Boreower agrees oo all of fhe aboye,

R more Bran mne bus by cheeked or 1 e o s chiecked,
uned Lendor aind Borrower do not othoowise adbee Dy wnting,
the first Index named wilt apply,

HOPATRLICGK MORRTS

J— . (U]}
Burrower

e [ Seal}
Botte ay

EOQRM DAL C
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. CONDOMINIUM RIEjN O I: F I C IAL )Q%Sﬁ%pesex{:{gi

ne Soulh Dearborn Streol

Chlengo, liinols 806803

Talophone {1 312) 077-6000

ACCOUNT MNUMBER- 000784173

TH!S CONDOMINIUM RIDER is made this 10TH dny ol JULY 19 ag

and is Incorporated Into and shall be doemed to amend and supplemoent the Mortgage, Dood of Trust or Socurily Dood {tho

“Securily Intrument'') of thu same dale given by tho undarsignod (the "Borrowor'’) (o socure Borrowor's Note to Clticorp

Savings of lllinois a Federal Savings and Loan Association (tho “Landor”) of tha same dito and covering tho Broporty
cascribod In the Socurity Instrumant and localud al:

LO56 WEST ARMLTAGE #8, L!lI"iﬁg}pi}ﬁ(‘)wm_.lq!.l.I.N()!‘h‘ 60614

The Property includes a unit in, togethor with an undivided intorest in the common elomonts of, a condominium project

known as: KENSINGTON CONDOMLNIUM

{Hamu ul Condaimmgin 1tojocl)
(the 'Condominium Project’}. 1f tho owners association or othor entity which acts for (ho Condominium Projoct (the
“Owners Assoclation™) holds tiiie to property for tho benofit or use of its mombors or sharoholdors, the Property also
Includes Borrowar's Interss! In tha Ownors Associalion and the uses, procecds and baonolils of Borrowor's Imarast,

CONDOMINIUM COVENANTS. In addition 10 lhe covenants and agreements madoe in tho Socurlly  Inslrument,
Borrower and Lender further covenant and agreo as lotlows:

A. Conrominium Obligations. Borrawer shall porform all of Borrowar's obligations undor tho Condarninium
Project’s Conslituany Documents. The Constituont Docwmaents™ aro tho: (i} Doclaration or any othor document which
croaluos tho Condomiaivra Projecl; (i) by-lows: (i) codo of rogulations; and (iv) other oguivalont docuomonmts. Dorrowor shall
promiptly poy, witan dul, o duas and assossmonts aoposad presoant to the Comstiinont Deocumaonls,

B. Hazard Insviarice, So long as the Ownors Assaciation maintning, wilh a gonorally accepled insuranco carrier, o
“master” or "blankal" pckcon Llhe Condominium Project which is satisfactory to Londor and which provides insurance
coverage in the amounts, lar iba periods, and against the hazards Lender raquires, including fire and hazards included
within the tarm “exlended coverage,* then:

() Lender walves e orovision in Uniform Covonant 2 for Iho monthly payment to Lendor ¢l ono-lwelith of
the yearly premium installiments fui-aazard insurance on tho Proporly; and

(i} Borrower's obligatich undar Unilorm Covenant 5 to maintain hazard insuranco coverage on the Property
is deemed salislied lo the exlent that theveruired coverage is provided by the Ownaers Association policy.

Borrower shall give Lender prompt natiCeof any lapse in roquired hazard insurance coverage.

In the event of a distribution of ha.ard insurance proceeds in lieu ol rastoralion or repair following a loss to the
Proparty, whelher to the unil or 10 common elemer's, any proceeds payablo 1o Borrower are hareby assigned and shall be
paid 1o Lender for applicalion to the sums socured by 2im Securily Instrument, with any oxcess paid 1o Borrowoer.

C, Public Liabllity Insurance. Borrower shaulanke such actions as may be reasonablo to insure that tho Owners
Asgocialion maintains a public liability insurance policy s zeptablo in form, amount, and oxloni of covorage to Lender,

D. Condemnallion. The proceeds ol any award or siaem lor damages, diroct or consequential, payable to Borrower in
conneclion with any condemnalion or other 1aking of all ol any part of the Property, whelhar of the unil or of the common
elements, or for any conveyance in lieu of condemnalion, arv ‘ieieby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender lo the sums secured by the Securily {nelasment as provided in Uniform Covenant 9,

E. Lender's Priar Consent. Borrowor shall not, excepnt after notice to Lender and with Lender's prior writlon
consent, either partition or subdivide the Propearly or consent to:

{) the abandonmenl or lerminalion of the Condomintiin Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or othor casualty or in the case of a taking by condemnation or
sminent demain;

(i) any amendment o any provision of the Constituent Docum ants if.the provision is for the express begnefit of
Lender;

{ili) lermination of professional management and assumplion of se/f-management of the Owners Association;
or

(iv) any aclien which would have 1he olfect ol rencdering the publie liabfiny insurance coverage maintained by
the Owners Assaociation unaccgplable lo Lender,

F. Remedles. Il Borrower does not pay condominium dues and assessmonts when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become addiional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other lerms ol payment, these amounts shall hea interesl from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender lo Borrmwe requesting payment.

BY SIGNING BELOW, Borrower accep!s and agrees (0 the lerms and provisions conainad in this Condominium Rider.

X Aty B

H. PATRICK MORRIS - Batowar

- Doirgwer

PETER J. BIR

C=E oM — BOrrcreres

MULTISTATE CONDOMINIUM RIDER—Singlo Family —FNMA/FHLMC UNIFORM INSTRUMENT

CHHTONF SAVINQOS FORM 36074 (Wi

01;1—'36398






