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MORTGAGE #18 OO

|
. THIS MORTGAGE (“Scc nl)l stru & July 7..1986._.
R The mor-gagor is .. 5T EVEN - PANIT H,” a bachelor,

) W Bor This Security Inst 1 10..
DES meNES :-ATIONAL B:\NK, a natif)nalﬁl’)‘agk)ingIsassggfagiomn?‘m uf::.:: |:)o|'gm|z..~dandcllgl|“s

,!Eﬁfrlhchwsofcba state of Illinois ..and whosc address is ..

6/8 Lee Street, Jes Plaines, Ill
Borrower owes Lender e mnupal wmof . SIX -SIX THOUSAND FOUR HUNDRED AND NO/100 ---—----
oo Si=rotom== . Dollam (U S. $66.400.00. ====.) Thisdcbt is eridenced by Borrower™s notc
daled the same date as this ‘rt'..n't\ Insljur{scnl (N \olc ). which provades for monlhl, pavments, with the full debt_ 1f not
paid carlier, due and pavableon 7. TRELY =S o A99L This Secunty Instrument
secures to Lender: (a) the repavn.esi of the debt evidenced by the \Nc vnlh iniercsl. and all rencwals, extensions and
maodifications: (b) the payment of al! osNer sums, with intercst. advanced under paragraph 7 to protect the security of this
Securnity Instrument: and {c) the perfc rmarce of Borrower™s covenants and agreements under this Sccunty Instrument and
the Note. For this purposc Bc;:rroucr aos hefcb\ mortgage, grant and convey to Lender the following descnbed property

'

P s [T TR -4 U OO U U P U County. lliimos:

Parcel 1

(\ Unit Number 1108, in the Kennell: fouare Condominium, as delineated on a survey
. of the following described real esf.ie:

o3

1

That Part of the South East 1/4 of the¢ South East 1/4 of Section 33, Township 40
North, Range 14 East of the Third Princiral Meridian; and also of certain lots
in Edson's Subdivision of Lot 11 in North-Audition to Chicago, a Subdivision of

. the South West 1/4 of the South East 1/4 o. Srction 33, Township 40 Xorth, Range
{\ 14 East of the Third Principal Meridian, in Couk County, Illinois; which survey
is attached as Exhibit 'A' to the Declaration «f/ Condominium recorded as Document
‘ 25156051, together with its undivided percentags interest in the common elements,
-2 in Cook County, Ellinois.

(?\' Parcel 2
Easements for ingress and egress for the benefit of Parczsl 1 as described in the
Declaraction of Easements, Coventants and Restrictions recoi'ded as Document
25156050 in Cook County, Illinois. o

(Pefmenant index no. 1:.-33-!.14-04!.-1143)p %
(&=}
s
<
<
™
which has the addressof? . 1749 K. Wells  Chicage
[Street) {cp,'n
NENOIS oo 60614 . (“Propeny Address™):
{Zo Cooe!

TOGFTHER WITH all the improvements now or hereafter erected on the property. and all casements. nights.
appurtenances. renis, rovaltics, mincral. oil and gas rights and profits, water nghts and stock and all fxtures now or
hereafter a part of the property. Al! replacements and additions shall also be covered by this Secunity Instrument. All of the

foregoang is referred to in this Secunty Instrument as the “Property.”
BORROWER COVINANTS that Borrower s lawfully scised of the cstate hereby conveyad and has the nght 1o

mortgage. grant and comvey the Property and that the Propesty is unencumbersed. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against ali claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform coscnants with
limited variations by jurisdiction to constitule 2 URITOMM SECULLY IRSITUMCENT COVENAE real property.

Form 3014 12/83

ILLINOIS —Sungle Famey—FNMA/FHLMC UNIFORM INSTRUMENT
RECACER FROM LIIAMA FINANCIAL INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect untl such time as the requirement for the
insurance terminates in accordance with Borrowers and Lender’s written agreement or applicable law.

8. Inspection. Lender or its acent may make rcasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for convevance in hicu of condemnation. are hereby
assigned and shall be paid 10 Lender

fn the event of a total taking of the Property. the proceads shall be applied to the sums securad by this Socunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny.
unless Borrower and Lender otherwise agree 1n wniting. the sums secured by this Security Instrument shall be reduc=d by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immea. » cly
before the taking. divided by (b) the fair market value of the Property immedialely before the taking. Any balance zhall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or cettle a claim for damages. Borrower fails to respond to Lender within 30 day: after the date the notce s
given. Lender is 7 athorized to collect and apply the proceeds. at its oplion, cither 10 restoration or repais of the Property or
to the sums securea o this Security Instrument. whether or not then due.

Uniless Lender ~nd Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due datd of the monrthily payments referred (o in paragraphs 1 and 2 or change the amouunt of such payments.

10. Borrewer Mot Relcased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizaucsy Of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not o crate o release the liability of the onginal Borrower or Borrower™s successors in miterest
Lender shall not be required to commence procecdings against any successor in tnleresi or refuse (o extend time for
pavment or otherwise modify amor tzation of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exs roize of any nght or remedy.

11. Successars and Assigns Bourd: Joint and Several Liability: Co-signers. Tlke covenants and agreements of
this Secunty Instrument shall bind and benefi” the successors and assigns of Lender and Borrower, subject to the prosvisions
of paragraph 17. Borrower's covenants and atreements shall be joint and several. Any Borrower who co-signs thrs Secunty
Instrument but does not execute the Note: (a} 15 co signing this Secuniy Instrument only 1o morigage. grant and consey
that Borrower's interest in the Property under thoriins of this Secunty Instrumeni: (b)Y 1s not persenally obligated to pay
the sums secured by this Secunty Instrument: and {c, ~grees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with rifard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

2. Loan Charges. If the lnan sccured by this Savunity instrument s subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the imcrisy or other lcan charges collected or to be collected 1n
contnection with the loan exceed the pernutted linuts, then: (a2 20y such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (h) any sy as alrcady collected from Borrower which excecded
permatted limits will be refunded 1o Borrowcer. Lender may choose o mnake this refund by reducing the pnnaipal owed
under the Note or by making a direct payment 1o Borrower. If a refund ridnces pnnapal. the redoction wall be ircated as a
partial prepavyment without any prepayment charge under the Noie.

13. Legislation Affecting Lender's Rights. If enactment or expiriion of applicable laws has the effect of
rendering any provision of the Noie or this Security Instrument unenforceable according to its terms. Lender, atits opiion,
may require immediate payment 10 full of all sums secured by this Secunty as’aument and may invoke any remedies
permitted by paragraph 19 {f Lender excrcises this option. Lender shall take the stys specified in the sevond paragraph of
paragraph [7.

14. Notices. Any notice 1o Borrower provided for in this Secunity Instrument <225 he given by delnenngtt or by
mailing it by first class mail unless applicable law requires use of another method The n-fice shall be directed to the
Property Address or any other address Borrower dessgnates by notice to Lender. Any notia ¢ Lender shali be given by
first class mail 1o Lender’s address stated heren or any other address Lender designates by poticr <0 Sorrower. Any potice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lend ef wiscn grven as provaded
n this paragraph.

15. Governiog Law; Severability. This Sccunty Instrument shall be gorerned by federal a2 2ad the law of the
jurnisdiction in which the Property 1s located. in the event that any provision or clause of this Secunty Fasirument of the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrucmericor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instiviient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Sccunsy Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest tnat is <old or transferred (or of a beneficial intetest in Borrower is sold of transferred and Borrewer 1« not a natural
pesvon) without Lender's prior wrtien consent. Lender may. at its opiyn. require immcdhate payment :n futl of all sums
secured by this Sccunty Instrument However. this option shiall not be exerctsed by Lender if crercise i3 prolubated by
federal law as of the date of this Secunty instrument.

If Lender exercises this oplion. Lender shall give Borrower notice of acceleration The notice shall provide 2 persad
of not less than 30 day< from the date the notice 1s delivered or mailed within which Borrom er must pay all sunms secarad by
this Secunty Instrument If Barrower fails to pay these sums prior to the expiration of this penod. Lender may imvoke any
remedics permitted by tha Securnty Instrument without further notice or dJemand on Borrower

{8. Borrower's Right to Reiastate. [ Borrower mects certamn conditions, Borsomer shal? have the nighr o have
enforcement of this Secunty Instrument discontinucd at any ime prnior to the carbier of 23 S day~ ror such other percnd as
applicable law may specify for reinstatement) before sale of the Property pumsuant te any power of <ale containad in thie
Security Enstrument; or (b) entry of a judgment enforcing this Secunty Instrument Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceleranion
ovcurred, () curcs any default of any other covenants of agreements. (3 parv< all eypences mcurred 1n enforang thee
Secunty Instrument. including. but not linuted to, reasonable attorneys” fees: and () takes such action ac Lender may

reasonably require to assure that the hen of this Secunty Instrument, Lender’s rights in the Properiy and Berroacer’s
+

obligation to pay the sums secured by this Secunty Instrument shall continus unchangal Upen ranstatemes: =
Borrower. this Secanty Instrument and the obligations secured herehy shall remain fully effectine asif no acceleranon had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13or 17

209£629%
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BALIOQR RESGLOSURE

THIS LOAN 1S PAYABLE IN FULL AT THE END OF PIVE YEARS. AT MATURITY YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCEZ OF THE LOAN AND UNPALD INTERRST THEN DUE.
DES PLAINUS NATIONAL BANK I8 UNDER MO OBLIGATION TO REFINANCE THE LOAN AT THAY
TIME, YOP vILL, THEREFORE, BE REQUIRED TO MAKE PAYNENT OUT OF OTHER ASSELS
YOU MAY OWN, 0% 200 WILL BAVE TO FIND A LENDER WILLING TO LEND YOU THE MONEY
AT PREVAILIRG MARK™.{ RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN THE

INTEREST RATE ON THIS LOLYF,

THIS IS TO ACKNOWLEDCE RECEIPT OF A TEN {10) YEAR RISTORY OF U.5. TREASURY
BILLS VITH MATURITIES OF WINETY ONE (51) DAYS PUBLISHED BY THE #EDERAL

ABSERVE STATISTICAL RELEASE.
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Tius ConpoMisits RIDER is made this. ... .. 7th ¥ .
1986 __and is incorporated into and shall be decmed to amend and supplement a Morngape. Deed of Trust or Deed
to Secure Debr (hercin “security instrument™) dated of even daic herewith, given by the undersigned (hercin

PLAINES MATMIAL BARK, o natjonal banking. asseqietion

1Proparty ASdrats)
The Property comprises a unil in, together with an undivided imcrest in the common clements of, a condominium
project known as Xennelly Sqguare Condominium

i . . ... (name of Concominam Proact)
{ herein “Condominium Project™).

ConpoMiNiuy CovENANTS. In addition to the covenants and agreements made in the security insirument,
Borrower and Lender further covenant and agree as follows:

A. Asseseeats. Borrower shall promptly pay. when due, all assessments imposed by the Owners Association
or other governing ixdy of the Condominium Project {herein “Owncers Association™) pursuant to the provisions of the
declaration. by-lawe. cexde of regulations or other constituent document of the Condominium Project.

B. Hazard Imwrande. So long as the Owners Association maintains a “master” or “blanket™ policy on the
Condominium Pruject which provides insurance coverage against firc. hazards included within the term “extended
coverage.” and such other Rrzards as Lender may require, and in such amounts and for such periods as Lender may
require. then:

(i) Lender waives (iic provision in Unifarm Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium instailments for hazirdirsarance on the Property:

(ii) Bosrower's obligation ander Uniform Covenant S to maintain hazasd insurance coverage on the
Property is decmed satisfid: and

(i) the provisions in Uniform Cevenant § regarding application of hazard insurance proceeds shall be
superseded by any provisions of the dectaration. by-laws. code of regulations or other constituent document of the
Condominium Project or of applicable law 1o the e4tent necessary to aveid a conflict between such provisions amd
the provisions of Uniform Covenant 5. For any petiod o€ time during which such hazard insurance coverage is not
maintained. the immediately preceding sentence shall be ceemed o have no force or cffect. Borrower shall give
Leader prompt notice of any lapse in such harard insurance Cojerage.

In the event of a distribution of hazard insurance proverds.in Yew of restoration or repair following a loss to
the Property. whether to the unit or to common clements. any sucl proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by <pe security instrument, with the excess, if any.
paid to Borrower.

C. Lender’s Prior Consent. Borrower shall not. except after notice w0 Yender and with Lendes’s prior writien
consent, partition of subdivide the Property or consent to:

{i) the abandenment or termination of the Condominium Project. e scopt for abandonment or {crmination
provided by law in the case of substantial destruction by fire o other casualty or i ax <asc of a taking by condemnation
or cminent domain.

{iiy any matcrial amcndment to the declaration, by-laws or code of regulatioas of the Owners Association,
or equivalent constituent document of the Condominium Project, including. but not limiced *o..any amendment which
would change the percentage interests of the unit owners in the Condominium Project: or

(i) the cffectuation of any decision by the Owners Association to terminaie professios « management and
assume scif-management of the Condominium Project.

D. Remedies. If Barrower breaches Borrower's covenants and agreements hereunder, inclidivs the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided undei the securify
instrument, including, but not limited fo, those provided under Uniform Covenant 7.

In WiTNESS WHEREOF. Borrower has exccuicd this Condominium Rider.

.
‘-L Q‘\/

Steven L. Panitch

CONDOMINIUM RIDER —1 10 2 Family — 6/75 — FIMA;FIRLNC EMFORM WSTRUMENT
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THIS ARM ADDITIONAL TERMS RIDER is madec this 7th day of Juiv .19_8B&
and is incorporated into and shall be d d 10 d and suppl the Mortgage, Deed of Trust, or Security Deed (the *"Security
Insirument™) and any and all Riders atiached thercto of the same date given by the undem;ud the **Borrowes™) 1o secure Boe-
rower's Adjustable Rate Note to DES PIAINES NATIONAL BANK, a na (the **Lender™’)

of the same date and covering the propernty described in the Security Insirument and locaied at:___

1749 lorth Wellr, Chicago, Illincis 60614
Property Addreu

ADDITIONAL COVENANTS
In addition to the covenants and agrecments made in the Security Agreement and any and all Riders attached theraro, Borrower and
Lender further covenant and agree to the following terms thal are appropriately marked as indicated — 3.

£XTHE INDEX
Beginning with the first Change Date. my intcrest rate will be based on an Index. That “‘Index’ is _SEE_SCHEDULE ‘s’

ATTACHED
The most recent Index r;ure available as of the date 45 days beforc each Change Date is called the “*Curreat Index.*

If the Index is no o Ridd available, the Noie Holder will choose a new index which is based on comparable information. The Note Holder
will give me not' > o this change.

IXCALCULATION C¢ FIRNANGES:
Before each Change Date the Note Holder will calculale my new interest rate by :ddu\g _EEE‘__ percentagepoints {__3.50 %)
to the Current index. Thi Nrte Holder will then round the result of this addition to the nearest _1/81th . of onc percentage point.
This rounded amount will b ™y new interest rate uatil the next Change Daice.

The Note Holder will then determiac the amount of the monthly payment that would be sufficient to repay the unpaid principal that
{ am expecied to owe at the Change ‘D22 iny full on the matarity date at my new interest rate in substantially equal payments. The result
of this calculation is my new montizy payment uniess 1 have the option 1o limit my moathly payment and t choose the amount permitied
by Section S in the Note.

xx APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all paymer ts received by Lender under the Note and paragraphs | and 2 of the Sccurity Instru-
ment attached hereto shall be applicd by Lendes Firsoin payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument. then (o interest payable on the Note, then to the principal of the Note, and then to interest and priacipal on any
Future Advances.

' INTEREST RATE LIMITATIONS:
My interesi rate canpot be changed by morethan _ __ __ “paitentage points at any Change Daie. subject to such limitatsons listed
below for my maximum (*‘ceiling”") and minimum (*“floor™") inierest rates. The ceiling. or maximum interest raie. that zan be charged
onmy loaniseither ___ % or if pot specified. provides for no set maximum limit. The floor. or the minimum interest rate,
that will be charged on my loan iscither _________ %, or if not .perified, provides for no set minimum rate.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ¥N 49 AROWER:

Ef all or any part of the Property or interest in it is sold or Iransferred (or if a Lencficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent. Len ‘cr may, at its option, require immediate paymeat in full
of all syms secured by this Security Instrument. However, this option shall not be ex raued by Lender if exercise is prohbited by Federal
Law as of the date of this Security Instrument.

If Lender excrcises this option Lender shail give Borrower notice of acceleration. The nodne shall provide a peried of oot kess then 3
days from the date the notice is delivered or mailed within which Borrower must pay A so7s secured by this Security Instrument. If
Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke ary rranedies permitied by this Security Instru- -~
ment without further notice or demand on Borrower. bs

CONYERSION OPTION TO A FIXED RATE LOAN: w

L
Al the end of months, Lender granis to Botrower an opl on t¢ converti this adjustabie rate Cog}
loan to a loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conaltiong of this conversion option
— which the Borrower may either accept or reject — and the length of time before said conversion optiop crpsires. )

£% SUPPLEMENT 'A' ATTACHED
XX SUPPLEMENT ‘'B' ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees oaly to thosc appropriately itional terms and covenanis contained
in this ARM Additional Terms Rider.

(Seal)

Steven L. Pa:u tc'h Bﬂm’ﬂd
Sead)

(Scal}

44390 (L/38)
ARM Additionyl Terms Rider {Security Iastrument) € 1984 SAF Systems and Forms
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Supplement B
to
ARM Additionsl Terms Rider
Dated July 7, 1986

This Supplement B replaces in its eotirety Section 4(B) of the Adjustable
Rate Note ("Note") dated July 7, 1986 executed by STEVEN L. PANITCH, a bachelor,

e, 8nd lod;fzel Section 4(C) of the Note.

1. Guecion #(B) of the Note shall provide as follows:

‘Seginning with the first Change Date, my interest
rate 2’31 be based upon an “Index"., The Index is the
sveregc rate, on & discount basis, for U. S. Treasury bills
vith matucicies of 91 days, established st the veekly auction
for such Lills held immediastely prior to the last day of
each month, rovured to the nearest 0,125 percent per snnum,
The Index for sny ZeTticular month shsll be the "Currenot

Index" for the Chauge Date occurring in the second cslendar
month after such month,

1f the Index is no lroger available, the NHote Holder
will choose a nev index which is based upon comparable
ioformation, The Note Holder will give me motice of its
choice.'

2, Motwvithstsoding the provisions of Sectioa &4(C) of tbe Mote, if I
am not in default under the Note, my aversge raie of iaterest under the Note
shall not exceed, on a cumulative basis, 11X per anium. My average crate of
interest shall be determined by dividing my "Aversge lcoicvrest (as defined
below) as of a particular date by my “Average Daily Balapric” (as defined
below) on such date, “Aversge Dasily Balance™ shall be deilves by dividing
(a) the sum of the daily outstanding principal balances of the MNote since the
date the loan evidenced by the Note was wade, by (b) the number of days since
the date of that lien,
7. (A) Late charge for Overdue Payments

From and after the occurrence of a default in the payment Af rhe

Note, any installment thereof, or any interest due thereunder, interest saall
be calculated at a fluctuating per annum tate equal at all tiwes to 550 basis
points over the Index rounded to the nesrest 0.125 percent per annum, with any

changes in the Index to take effect on the firest day of the second wonth
following such change.

All psyments on account of this indebtedness evidenced by the Note
shall be first applied to interest on the unpaid prtncxpal balance and the

remainder to priocipsl.
‘3.(
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Supplement A
to
ARM Additional Terms Rider

Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by
the loau assumption and that the rigsk of a bresch of any covenant
or agreepz2nt in this Note is acceptable to Lender.

To the extent permitted by applicable law, Lender may
charge a reasunuable fee as a condition to Lender's consent
to the loan assvantion. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender
and that obligates «<cihe transferee to keep all the promises
and agreements made in this Note. Borrower will continue
to be obligated under this Note unless Lender releases Borrower

in writing.
Qz&‘
NN e

Borrower
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Supplement A
] to
. ARM Additional Terms Rider

Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by

the loan assumption and that the risk of a breach of any covenant
or agreement in this Note is acceptable to Lender.

To tine extent permitted by applicable law, Lender may
charge a redsnnable fee as a condition to Lender's consent

to the loan assumption. Lender may also reguire the transferee
to sign an assuaption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises

and agreements mace in this Note. Borrower will continue

to be obligated undcr this Note unless Lender releases Borrower

in writing. p\\\\
RSN

o
Borrower

BY SIGNING BELOW, Borrowes accepts and agrees oaly to those approptiatcly

ki
in this ARM Additional Terms Rider.
2 ‘L
£

Stever: L. Panitch Bosrower

209€6298




