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MORTGAGE #i 8 m

THIS MORTGAGE (“Security Instrument™) is given on . AJuly 7.

19...86.. The mornegagoris ...David. B.. Panitch,. xx&xmmxx divarced and.not.since.
remarried . .{**Borrower""). This Security Instrument ngucnlo DES. PLAJ.HP.S
NATIONAL. M{K. ‘a.natianal. b.a.n.-u.nq association . . . which norgamzedand cnsung

under the laws of Thie United States. . of America.. and uhoscaddrus 1s ...678 Lee Street
.bes. Plaines. .’ }llinois ..6001G

Borroﬁcr owes Lcﬂdtr ’ ncnnm:lpal sumof s:.xty Thousand. and NO/100-

Dollars (US. 5..60.000.Q0. . =) 'ﬁus dcbl 1Y e\1dc'lced b\ Borm'acr s BOdC

dated the same date as thn Sevvaty Insirument (" Note ). which rmwdcs for monthly payments, with the full deb, if not
paid carlier. due and payableon <, ~July..l,.1981 . .. ... This Secunty [nstrument
secures to Lender: (a) the rcpa\n':r" of thc dcbl cwdcmod by the \me \\1Ih mlcrcﬂ and all renewals. extenuons and
modifications: (b) the payment &7 all other sums, with mterest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perfo/m: nee of Borrower's covenants and agreements under this Secunity Insrument and
the Noic. For this purposc. Borrower gue’ hereby mongagc. gram and convey to Lender the folkmmg descnbed pl’optﬂ)

UNIT NUMBER 2508 IN THE PARKVIEW CORLOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 2, THE SOUTH 50 1/2 FEET OF LOT 23, THE 45T 74 FEET OF LOT 3 (EXCEPT THE SOUTH 50 1/2 FEET
THEREOF) AND THE EAST 74 FEET OF LOTS5 4 AND 5 (ZHCEPT THAT PART OF LOT 5 FALLING IN EUGENIE STREET)
ALL IN GALE'S NORTH ADDITION OF CHICAGC, A SUBDIVISIONN OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4
OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2:

LOTS 1 AND 2 AND THAT PART OF LOT 3 FALLING WITHIN THE WCORTH 113.62 FEET OF ORIGINAL LOT 1 IN WOOD

AND OTHERS SUBDIVISION OF SAID ORIGINAL LOT 1 IN GALE'S NORTH ADDITION TOC CHICAGO AFORESAID, IN
CCOK COUNTY, ILLINOIS

PARCEL 3:

LOTS 1 TO 9, BOTH INCLUSIVE, (EXCEFT THAT PART LYING BETWEEN THLZ WEST LIKE F NORTH LA SALLE
STREET AND A LINE DRAWN THROUGH THE SOUTH WEST CORNER OF EUGENT: STREET AND NORTH LA SALLE STREET
AND THROUGH A POINT ON THE SOUTH LINE OF LOT 10, 14 FEFT WEST Or LHF WEST LINE OF NORTH LA SALLE
STREET), ALL IN BLOCK "B IN THE COUNTY CLERK'S DIVISION OF PORTICL> OF UNSUBDIVIDED IAND LYING
BETWEEN THE EAST LINE OF 3ALE'S NGORTH ADDITION TO CHICAGO AFCRESAID ANy, THE WEST LINE &F NORTH
CLARX STREET, ALL IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF TUE THIRD PRINCIPAL MERIDIAN:
WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CCHDOMINIU4 RICORDED AS DOCUMENT
NUMRER 24558738, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THX.ZCO/ed0H ELEMENTS, IX
COOK COUNTY, ILLINOIS.

_PERMANENT TAX 1D #14-33-423-048-1283 g

Tp-T6- 397 2.

which has the add?{or ..1660 North la Salle Stxeet, Unit #2508... .. .. ..Chicago
[Street] 1C2y]

tllinois ............. 6064 . . ... ("Property Address™);
20 Cooe!

TOGETHER WITH all the improvements now or hereafier erecied on the property. and all casements. nights,
appurtenances. rents. royallies. mineral. oil and gas rights and profits. water nghts and stock and aif Rxtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Secunty Instrument Al ofthe
foregoing is referred to 1n this Secunty Instrument as the “"Property.™

BORROWER COVENAXTS that Borrower is lawfully scised of the estate hercby conveyed and has the night o
mortgage. grant and convey the Property and that the Property 13 unencumbered. sxcept for encumbrances of record
Borrower warrants and will defend generally the ntle to the Property against all claims and demands. subject to any
encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform corenants for national use and non-uniform covenanis with
limited variations by jurisdicnion to constitute a uniform security instrument covering feal property

ILLINOIS—Singie Famwy—FMMA/FHLMC UNIFORM IMSTRUMENT Form 3014 12/83
REQROEM FIROM ILLIAMA FINAMOLAL el
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If Lender required mortgage insurance as a2 condition of making the loan sccured by this Secunty fnstrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowers and Lender’s written agreement or applicable faw.

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequenhal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licn of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Securnity
Instrument. whether or not then due. with any excess paid to Borrower. In the cvent of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following [raction: (a) the tolal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrawer, or if. after notice by Lender to Borrower that the condemnor offers to
make an award of setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aithorized to collect and apply the proceeds, at its option, cither to restoration of repair of the Property of
to the sums secured Ly this Security Instrument. whether of not then due.

Unless Lendr: wnd Borrower otherwise agree in writing. any application of proceeds to pnncipal shall not extend or
pastpone the due date of the monthiy payments referred to tn paragraphs 1 and 2 or change the amount of such payments.

10. Borrower far. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiiztisr-of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall n)t - perate to release the liability of the original Borrower or Borrower’s successors i interest.
Lender shall not be required 20 #>mmence proceedings against any successof in snterest of refuse to extend time for
payment or otherwise modify anor/12ation of the sums secured by this Secunty [nstrument by rcason of any demand made
by rthe original Borrower or Borros'ar's successors ininterest. Any forbearance by Lender in exercising ary nght or remedy
shall aot be a waiver of or preclude the /x¢rcise of any night or remedy.

11. Successors and Assigns Bosid, Joint and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beacfit % successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and aj reenients shall be joint and several. Any Borrower who co-signs thys Secunty
Instrument but does not execute the Note: (a)is o-signing this Security Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under the 1.ems of this Secunty Instrument: {b) is not personally obligated to pay
the sums secured by this Security Instrument: and (c) agiees that Lender and any other Borrower may agfece to extend,
madily, forbear or make any accommadations with re4 =74 to the terms of this Secunily Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. If the loan secured by this Secinity Instrument 1s subject (o a faw which scts mazimum loan
charges. and that law is finally wnterpreted so that the interest or other loan charges collecled or to be collected i
connection with the loan exceed the permitted limits, then: (3) Ly such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any Lums already collected from Borrower which cxcecded
permitted limits will be refunded to Borrower. Lender may choow t-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund “efaces principal. the reduction will be treated as 2
partial prepayment without any prepayment charge under the Nose.

1). Legisiation Affecting Lender’s Rights. If enactment oc.<apiration of applicable faws has the cffect of
rendenng any provision of the Note or this Secunty Instrument unenforceable Jccoiding to its terms. Lender, at s opuion,
may require immediate payment mn full of all sums secured by this Secunty ‘nstriment and may imvoke any remedics
permitted by paragraph 19. If Lender exercises this oplion, Lender shail take the s2crs specified mn the second paragraph of
zaragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumen: shail be given by dehsenng it or by
mailing it by firsi class mail unless applicable law requires use of another methad. Tad notxce shall be directed Lo the
Property Address or any other address Borrower designatss by notice to Lender Any notice ty Lender shall be grven by
first class mail to Lender’s address stated herein or any other address Lender desagnates by noice 1 Horrowes. Any notxe
provided for in this Security Instrument shall e deemed to have been given to Borrower or Lender wh:n given as provided
in this paragraph.

1S. Governiag Law: Severability. This Sccuniy Instrument shall be governed by federal i uid the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Secunty Posirument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusty Instrurwens. ot the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Secunity instrinisnt 2nd the
Note are declared to be seserable.

16. Borrower's Copy. Borrower shall be grven one conformed copy of the Note and of this Secunty Inurument

17. Transfer of the Property or a Beneficial Interest in Bocrower.  If all or any pant of the Property or any
interest 1 it is sold or transfeered (or if a beneficial interest in Borromer 1s sold or transferred and Bofrowes 11 not a natural
person) without Lender's prior written consent. Lender may. at tts ophion, require smmediate payment in full of all sums
secured by this Sccurity fnstrument However. this option shall nat be exercised by Lender af eacrarie e prohubated by
federal law as of the date of this Secunty Instrument

If Lender evercises this option. Lender shall give Borrower notive of acceleration The notace shall pranade a period
of not less than 30 das from the date the notice is deln ered of matied within which Borrow er must pay all sums securad by
this Securnity Instrument. If Borrower fails 10 pay thewe sums pror 1o the caparation of this penod. Lender may anvoke any
remedies permittoad by this Secunty Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower meets certain conditsons. Borrower <hal? hase the nght to have
enforcement of this Secuniy Instrument discontinued at any time prRor te the carlier of 121 % day<ior cazh other penod 2s
apphiable law may specify for reinstatement) before sale of the Properts punuant to any ponet of ale contaned i thie
Sccunty [npstrument. or (B) entry of 3 judgment caforang thic Secunty Indrement Thowe coedinons are thar Borrower
(2) pas Lender all sums which then would be due under this Sevunty Instrument and the Note Rad = sooeiemaro-
occurred. (b} curcs any default of any other covenants or agreements, {03 pays ali exvpenses injurrad in enforosg ths
Secunty Instrument. including, but aot hrmted to. reasonable attorneys” fees and (dd fakes such astion as Lender may
reasonably require o assuce that the iien of this Security Instrument. Lender’s nghten the Froperny and Borrower's
obligation 1o pay the sums wwural by this Secunty Instrument <hall continue uns hangad Upen ransiatemeont b
Borrower. this Secunty Insrrumensi and the obligations sevured hereby chall remamn fully eftective acif no acecleratna had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under parsgraphs 13 or 17

9TIERTIN
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Supplement B
to
ARM Additional Terms Kider
Dated July 7, 1986

This Supplement B replaces in its eatirety Section 4(B) of
Rate Note {“Note") dated July 7, 1986 executed by _ -"'1° 3- ¥

o . aod wodifies Section 4(C) oflthe Ioée.

.y
A ]

he Adjustable
1TCH

1. Seccuion A(B) of the Note shall provide as follows:

*paginning with the first Change Date, wy interest
rate #il’ be based upon sn "Index”, The Index is the
sversge tatc. on & discount basis, for U, S. Treasury bills
vith waturilizs of 91 days, established at the weekly auction
for such bilis held immediately prior to the last day of
each month, tounda' to the nearest 0,125 percent per annum,
The Index for any paziicular month shall be the “Current

Index" for the Chanye Date occurring in the second calendar
sonth after such month,

If the Index is no longer available, the Note Holder
will choose a nev index which is based upon comparable

information. The Note Holder wiil give me notice of its
choice,’

2. HNotwithstanding the provisions of Sectiou %(C) of the Note, if I
am not in default under the Note, my average rate i interest under the Hote
shall not exceed, on & cumulative basis, 111 per annua, My average rate of
interest shall be determined by dividing my "Average lntersst (as defined
below) as of a particular date by my “Average Daily Balsuce” (as defined
below) on such date. “Average Daily Balance™ shall be derivid by dividing
(a) the sum of the daily outstanding principal balances of the Sote since the
date the loan evidenced by the Note vas made, by (b) the number of Jyys since
the date of that lien,
7. (A) Late charge for Overdue Payments

From and after the occurrence of a default in the payment of the

Note, any installment thereof, or any interest due thereunder, interest (nall
be calculated at a fluctuating per snnum rate equal at all times to 550 basis
points over the Index rounded to the nesrest 0.125 percent per snnum, vith aoy

changes in the Index to take effect on the first day of the second month
followving such change,

All payments on account of this indebtedness evidenced by the Note

shall be first applied to interest oo the unpaid principal balance snd the
romainder to principal.

9TIC6298
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THIS ARM ADDITIONAL TERMS RIDER is madc this 7eh day of SJuly 19 66
and is incorporated into and shall be deemed to amend and supplement the Morigage. Decd of Trust. or Security Deed (the *“Securnity
Instrument’") and any and all Riders attached thercio of the samc dalc given by the undersigned (the **Borrower™) 1o secure Boe-
tower’s Adjustable Rate Note 1o _DES_PLAINES NATIONAL BANX, a national banking assoc. (the “"Lender™)

of the same date and covering the property described in the Security instrument and located ar:

1660 North La Salle Street, Unit #2508, Chicago, 1lilincis  ©00lS
Property Address

ADDITIONAL COVENANTS
in addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto. Borrower and
Lender further covenant and agree 1o the following 1crms that are appropriatcly marked as indicated— 7

X2 THE INDEX
Beginning with the first Change Date. my interest ratc will be based on an Index. That “index™ is See¢ EXRMANXR X .

The most recent Index figure available as of the date 45 days before cach Change Date is called the “"Curtent Index "

If the Index is no Jorigor available. the Note Holder will choose a new index which is based on comparable information. The Notc Holder
will give me notice o (his change.

3G CALCULATION OF ChANGES: Three and One
Before cach Change Datc_ i Note Holder will calculate my new interest rate by adding __HBalf _ percentagepoimts (__3-50 &)
to the Cutrent [ndex. Thy Nete Holder will then round the result of this addition (o the nearest ___173th  of oac percentage point.

This rounded amount will be'm) pew intorest rate until the next Change Date.

The Note Holder will then determiie (he amount of the monthiy payment 1hat would be sufficient to repay the uapaid peincipal that
§ am expected 10 owe at the Change [oic in full on the maturity date at my new interest rate in subslantially equal payments. The result
of this calculation is my new monthly payr<nt unless ! bave the option to himi? my monihly payment and | choose the amount permitted
by Section § in the Note.

st APPLICATION OF PAYMENTS:
Uniess applicable law provides othcrwise. all pay menis received by Lender under the Note and paragraphs | and 2 of the Sccurity Instru-
ment attached bereto thall be applied by Lender 137 ) payment of amounts payabic to Lendes by Borrower under paragraph 2 of the
Security Instrument, then to inierest payabie on the Nt~ then (o the principal of the Note, and then 1o interest and principal oo any

Futore Advances.

! INTVEREST RATE LIMITATIONS:
My interest rate cannot be changed by morcthan . __ percenlage points at any Change Date, subject to sach Lmstations bsted
below for my maximum (*‘ceiling ") and minimum (**floor™ '} iniwves - rates. The ceiling. of maximum interest ratc. that can be charged
onmyloaniscither __ % or if not specified. provides (or po set maximum limit. The floor. or the minimum interest rate,

that will be charged on my loan iseither __________"; or if not (pelificd. provides for no sct minumum rate.

} TRANSFER OF THF. PROPERTY OR A BENEFICIAL INTEREST 1N 8 JRROWER:

If all ot any part of the Propesty or interest in it is sold or transferred {or if a lxereficial interest in Borrower is sold of transfesred and
Borrower is no? a natural person) without Lender’s prior writien consent, Lécaer mas. at its option, require immediate payment in full
of ail sums secured by this Security Instrument. However, this option shall not be e1 crcis )3 by Lender if cxercise is prohibited by Federal
Law as of the date of this Secunity Instrumeni.

If Lender excraises this option Lender shall give Borrower notice of accclccation. The goiv ¢ shall provide a period of not less then 30
days from the daie the notice is delivered or mailed within which Borrower must pay ali sv.ni secured by this Security Instrument. If
Borrower fails to pay these sums prioc to the expiration of this period, Lender may invoke any 7 ~—+dics permitted by this Security Instru-
ment without further notice or demand on Borrower.

CONYERSION OPTION TO A FIXED RATE LOAN:

At the end of months, Lender grants 1o Bortrower an oplion I, owavert this adjustablk rate
toan to a Joan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and condinno’s 77 this converse -y option
— which the Borrower may cither accept or reject — and the length of time before said conversion opixy. ripires.

XX SUPPLEMENT 'A' ATTACHED

AR e S0elgle XX RX <&
<>
3

XX SUPPLEMENT 'B' ATTACHED

BY SIGNING BELOW  Borrower accepts and agrees oniy 1o those appropriaiely marked E additional tesms and covenants contained

in this ARM Additional Terms Rider.
’ Qﬁ_ ‘m—u“__&m

vid B. Panitch Botrower
(Seald

RBxrower

Seal)

Borrower

44390 (3/84)
ARM Adduional Terms Rider (Security Instrument) £ 1984 SAF Sysiems and Forms
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THis CoNpoMiNIUM RIDER ismade this. . .. ... ... th. L. davof. ... . .Jwly ... ..
19. 86 and is incorporated into and shall be deemed to amend and supplement a Mongage, Deed of Trust or Deed

to Sccure Debt (hercin “security instrument™) dated of even date herewith, given by the undersigned (hercin
“Borrowes™) to secure Borrower's Note to, . 9€S PLANES NATIOMAL BANK, » national hanking association

{Property Adoress)

The Property compriscs 2 unit in, together with an undivided interest in the common ¢lements of, a condominium
project known as 1660 Condominium Association

...................... AR FOPRSSA LR R
................ (herein “Condominium Project™).

CoxnpoMiNiusm CovexanTs. In addition to the covenants and agreements made in the sccurnily instrument,
Borrower and Lender further covenant and agree as foliows:

A, Asserments. Borrower shall prompify pay. when duc, all assessments imposed by the Owners Association
or other governing 5oy of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration. by-laws. code of regulations or other constituent document of the Condomirium Project.

B. Hazard Imsurime. So long as the Owners Association maintains a “master” or “blanket™ policy on the
Condominium Project wrich provides insurance coverage against fire. hazaeds included within the term “extended
coverage.” and such other-2iards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives (2. provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twellth
of the premium installments (or hazird in-urance on the Propeniy:

{ii) Borrower's obligation under Uniform Covenant 5 10 maintain hazard inssrance coverage on the
Propecty is deemed satisfied: and

(iii} the provisions in Uniform CTozonant S regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaraticis-by-laws. code of regulations or other constituent document of the
Condominiom Project or of applicable law to tie/eaitent necessan 10 avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any peried of time during which such hazard insurance coverage is nol
maintaincd. the immediately preceding sentence <hall (oe ceemed 1o have no force or effect. Borrower shall give
Lender prompt notice of any lapsc in such hazard mnsurance Coverage

In the cvent of a distnbution of hazasd insurance precieds in Iieu of restoration or reparr following a loss o
the Property. whether to the unit or 1o common clements. any sk proceeds payable to Borrower are hereby assigned
and shall be paid to Leader for application 1o the sums secured by 2he security irstrument. with the excess. i any.
paid to Borrower.

C. Lender’s Prior Consent. Borrower shall not. except after notice 2o Lender and with Lender’s prior written
consent. partition or subdivide the Properiy or consent to:

(i} the abandonment or termination of the Condominium Project/ ewcspt for abandonment or i¢rmination
provided by law in the case of substantial desiruction by fite of other casualiv o i 1% rase of a 1aking by condemnation
or eminent Jomain;

(it} any material amendment to the declaration, by-Fan s or code of regulations of the Owners Association.
of equivalent constituent document of the Condominium Project. including. but not imiied 1= any amendment which
would change the percentage intercsts of the unit owners in the Condominium Project: or

(1t} the cffectuation of any decision by the Owacrs Association (o terminate professiiai; management and
assume scif-management of the Condominium Project.

D. Remedies. |f Borrower breaches Borrower's covenants and agreements hereuader, inclidive the covenant
fo pay when due condominium sassessments, then Lender may invoke amy remedics provided madier the scowsity
instrument, including, but sot limited to. those provided under Unilorm Covenant 7.

In WiTNESss WHEREOF. Borrower has cxcecuted this Condominium Ridcer.
25 R
> LA
vid 3. Panitch e
—Sormowes
ANR0-9

CONDOMINIUM RIDER —1 1o 4 Famity —6: 75 — FIMAL FRIC IBFORN RESTRUMENT SAF Symers and Foare
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Supplement A
to
ARM Additional Terms Rider

Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by
the lcan assumption and that the risk of a breach of any covenant
or agreegzent in this Note is acceptable to Lender.

To the extent permitted by applicable law, Lender may
charge a reisounable fee ag a condition to Lender's consent

to the loan asrumption. Lender may also require the transferee
to sign an assur:pction agreement that is acceptable to Lender
and that obligater 1he transferee to keep all the promises

and agreements made in this Note. Borrower will continue

to be obligated under this Note unless Lender releases Borrower
in writing.

Borrower

<
34
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