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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) s givenon . J{"l&é{lv knmm as- ..anlyn -ﬂ- Zuhlke
The moriragor s Xenneth. 4. Webb and. Hax:zlyn R. Ilal:b; his wife

ver™). This Securnity Instrument ugucn to.

{"Borrow ;

_PEERLESS FECTRAL SAVINGS AND LOM ASSOCIATJON OF CHICAGOD uhxbuorpmzedandammg
unde? the laws of . and whosc addrcss s .

....... 4930 N. MILVW/ KEE .AL‘ERUE CHICAGO. lU.l!lOlS 50630. . SRR l Ltmdet )

Bormwerowcsl.cndert'epwncnpalsumof Sevenky TwO Tuo Thousand and 00/100 - = = = = == = = =

. Dollars (U S. ;72,@ ..). This debt 15 evidenced by Borrower’s note

s, with the full dedt. of not

datcd the same date as this Cecor -'} lnsln.lmcnl ('3-3! ') M‘l pro“dcs for monthly pn)menl
paid carlier. duc and payabicoa (. . . .. This Secunty Instsument
sccures to Lender: (a) the repay.ment of the debt csuknccd by lbc \ou- uﬂh lﬂttl’t&t and all rencwals, extensions and
modifications: {b) the payment ovall other sums. with interesi. advanced under paragraph 7 o protect the secumty of this
Sccunty Instrument: and (c) the performa ac~ of Borrower's covenants and agreements under this Secunity Instrument and
the Noce For this purpose. Borrower docr ncrcb)' monpgc. gram and convcy to Lcndcr the follmung descnbed property
K ereennee. County. Hhinots:

L-9612-4

70y 76&2(5%&

Lot Bighty Bight (88) in Angeline Oyniewicz Park Boulevard addition in the South

West Quarter (%) of the North Wesl foarter (%) of section Eight (8), Township Forty
Range Thirteen (13) Easc of the Third Principal Meridian, in Cook

v

in

(40) Morth,
County, Illinois.t¥sdststs

Permanent Index Number 13~-08-118-021-0000 Vvoiae 326

which has thc address of ......... 5358 N. Melvina
[Street]

[linots (" Property Address™).

TOGETHRER WiTH all the improvements now or herealter erected on the property, and all casements, nights,
appurtenances. rents. royalties. mincral. oit and gas rights and profits. water rights and stock and all fixiures now or
hereafler a part of the properiy  All replacements and additions shall 3k« be covered by this Secunty Instrument. All of the
foregowng 1« referred 1o in this Secunty Instrument as the " Property >

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warranis and will defend gencrally the nile to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction 1o cunstitute a uniform secunly instrument covenng real property.

ILLINOIS —Single Famiy—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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tf Lender required mortgage insurance as a condition of making the loan sccured by thas Secunty Instrument,
Borrower shall pay the premiums required to mamtain the insurance i effect until such time 2s the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s wnitten agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entrics upon and mspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnalion. The proceeds of any award or claim for damages. direct or consequential. in connection with
any <condemmnation or other taking of any part of the Property. or for convevance in kicu of condemnation. are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applhied 10 the sums secured by this Sccunty
Instrument, whether or not then duc, with any cxcess paid to Borrower. In the event of a partial 1akiag of the Property.
unless Borrower and Lender otherwise agree in wnting. the sums secured by this Secuniy Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the ¢>adcmnor offers to
make an award o7 settle a claim for damages, Borrower fails 10 respond t6 Lender within 30 days afier the date the notice i
given, Lender s ar.thorized to collect and apply the proceeds, at its option, cither 1o restoraiion or repair of the Property or
to the sums secure s Dy this Security Instrument, whether or not then due.

Unless Lendcr ind Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat< ¢, the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe N4 Released; Forbearance By Lender Not a Waiver. Extenuon of the ime for payment of
modification of amortiza(ny: of the sums secured by this Secunty Instrument granted by Lender 10 any successor in
interest of Borrower shall nr( oerate to release the labslity of the original Borrower o1 Borrower’s successors in inferest.
Lender shall not be required (0 commence proceedings against any successor in interest or fefuse 1o extend time for
payment or otherwise modify ar:irtization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrowe. s successors in interest. Any forbearance by Lender in cacrcrsing any night or remedy
shali not be a waiver of or preclude tiz= 23 _rcise of any right or remedy.

11. Swccessors and Assigns Biund: 'qint and Several Lisbility: Co-signers. The covenanis and agroements of
this Security Instrument shall bind and ber efit £ 1e successors and assigns of Lender and Borrower. subgect to the provisions
of paragraph 17. Borrower"s covenants and = zr72ments shall be Joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) 1s . o-sigming this Security Insirument only 10 mortgage. grant and convey
that Borrower’s interest in the Property under th: 1¢ s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument. and 1 L. agrees that Lender and any other Borrower may agrec 1o extend,
modifv, forbear or make any accommodations with 1 egard to the terms of this Secunty [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the kan secured by this Soeurey Instrument is subject to a law which sets maxsmum loan
charges, and that law is finally interpreied so that the inlereit or other loan charges collected or 1o be collected in
conncction with the loan exceed the permitied limits. then: (7 27y such Joan charge shall be reduced by the amount
necessary to reducce the charge to the permitted imit; and (b) an; stans already collected from Borrower which exceeded
permitted Timits will be refunded to Borrower. Lender may choosc 2o (nake this sefund by reducing the principal owed
under the Note or by making a direct payment to Borrower [f a refuni¢ rdunces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  [f enactment or ex urat'on of appiicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceaby = acoirding to its terms. Lender, at its oplion.
may require immediate payment in full of al! sums secured by this Sccurnity Zasrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this eption, Lender shall take the steys 2pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument ihatl be given by delivering st or by
mailing it by first class mail unless applicable law requires use of another methed. The ctice shall be direcled to the
Property Address or any other address Borrower designates by natice to Lender. Any novce to-! ender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Secunty Instrument shail be deemed (o have been given (o Borrower or Lend = & «n given as provided
in this paragraph.

15. Governing Law; Severability, This Secunty [nsttument shall be governed by federal a7+ =nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instctument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicx. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument he
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instru

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Propenty or
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a nat
person) without Lender’s prior written consent. Lender may. at its option. require immediate payment in full of ali s
secured by this Security Instrument. However. this oplion shali not be exercised by Lender iof exercise 1s prohmbated
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invcke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions. Borrower shall have the nght to have
enforcement of this Secuntty Instrument discontinued at any Lime pnor 1o the earhier of: (2) 5 days (or such cther penod as
applicabie law may specify for reinstatement) before safe of the Property pursuant (0 any power of salc contamed 1n ths
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had po acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable attomeys’ fees: and (d) takes such actron as Lender may
reasonably require 1o asshire that the lien of this Secunty lastrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatemnent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration has
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or I7.
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