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MORTGAGE

THIS MORGAGE ("Security Instrumem™) is given on JULY 9, 1986 . The mortgagor 1s
SEORGE W ALBERTS AMD JOYCE A ALBERTS, HIS WIFE {“Borrower™.
This Security Instrum-nt is given 1o ST. PAUL FEDERAIL BANK FOR SAVINGS. which is osganized and existing
under the laws of thi: United States of America. and whose address is 8700 W. North Avenue, Chicago, Hlinois 60635
{“Lender™). Borrower o aer Lender the pricipal sum of
FORTY FOUR THOUSKAY - AND NO /10 Dollars
{(U.S. 44,000.00 7. This debt is cvidenced by Borrower's note dated the same date as this Security
lnslrumcnlf‘!\'otc"i which prevides for monthly payments, with the full debt. if not paid carlicr, duc and payabic on
ADGUST 1, 200 4 his Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all reneaals, extensions and modifications: (b)Y the payvment of all other sums, with interest.
advanced under paragraph 7 to protes® (b security of this Security Instrument; and (<) the performance of Borrower’s
covenants and agreements under this Secviiy Instrument and the Note. For this purposc. Borrower does hereby
mortgage. grant and convey 10 Lender the following described property located in QoK
County, lllinois:

Lot 2 in block 226 in the Highleois West at Hoffman Estate XXVIII, being a
subdivision of part of the soutl wialf of section 8 and part cof the northeast
quarter of section 17, township 41 roonth,r ange 10, east of the third principal
meridian, in the Village of Hoffman Escates, Schaumburg township, Cook County
T1linois according to the plat thereof recorded on June 12, 1968 as dccument
number 20516893, in the Office of the Tecorders of Deeds, Cook County, IL
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which has the address of 1513 W QAXKMONT RD HOPFMAN ESTATES IL 60194

*Property Address™):

-

TOGETHER WITH all the improvements now or hereafter crected on the propenty, and all eascments. rights.
appurtenances, rents. royahies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the forcgoing is refecred 1o in this Security Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveved and has the rnight to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction 10 consuitule a uniform security instrument covening real property.
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8. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifving rcasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages. direct or consequentizl. in connection with any
condemnation or other taking of any part of the Property. or for conveyzace in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

fn the event of a total taking of the Property. the procceds shall be applied 1o the sums secured by this Sccunty
Instrument. whether or not then due. with any excess paid to Borroaer. In the event of a parial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by tkis Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market vafue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award o zettle a claim for damages, Barrower fails to respond to Lender within 30 davs after the date the notice
is given. Lende/w atithorized to collect and apply the proceeds. at its option, cither to restoration or repair of the Property
or to the sums secvi<d by this Security Instrument. whether or not then due

Unless Lender 2.5 Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due dars f the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Neo. P eased: Forbearance By Lender Not a Waiver. FExicnsion of the time for payment of
modification of amortizat'cn of the sums secured by this Secunty Instrument granted by Lender 10 any successor in
interest of Borrower shall nut “perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be required 7 cammence proceedings against any successor in interest or refuse > extend time for
payment or otherwisc modify anicicization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrawer or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or
remedy shall not be a waiver of or pre.lvse the exercise of any right or remedy.

11. Successors and Assigns Bound. Joint and Several Liability: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit tlie suzcessors and assigns of Lender and Borrower. subiect 10 the provisions of
paragraph 17. Borrower’s covenants and ag:eem=nts shall be joint and scveral. Any Borrower who co-signs this Secunty
Instrument but does not exccute the Note: (a) 15 o -signing this Security lnstrument only to morigage, grant and convey
that Borrower’s interest in the Property under the Zenns of this Secunty Instrument; (b} 1s not personatly obligated to pay
the sums secured by this Security Instrument: anc 4C)agrces that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with n gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the intcies) or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b)) any surs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. I a refund 7ed uces principal. the reduction will be treated asa
partial prepavment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment or expiration of ayolicable laws has the cffect of rendering
any provision of the Note or this Sccurity Instrument unenforceable accorcing Loits terms. Lender. at its option. may
require immediate payment in full of all sums secured by this Security Instrumest Znd may invoke any remedics permitted
by paragraph 19. Il Lender excrcises this option, Lender shall take the steps spv.cified in the sccond paragraph of
paragraph [7.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument s’ 5i-bz given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlhe natice shall be directed to the
Property Address or any other addrsess Borrower designaies by notice to Lender. Any notio: to Lender shall be givea by
first class mail to Lender’s address stated herein or any other address Lender designates by noticz 1o Borrower. Any potice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Liznder when given as
provided in this paragraph.

15. Governing Law; Severability. This Secunity Insirument shall be governed by federa) lav asid the law of the
jurisdiction in which the Property is located. In the cvent that any provision of clause of this Security Tasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instruieian or the Nole
which can be given effect without the conflicting provision. Tothis end the provisions of this Security Instivnaent and the
Note are declared to be severabk.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person)
without l.ender’s prior written consent, Lender may. at its aption, require immediale payment in full of all sums sccured
by this Security Instrument. However, this option shaH not be excrcised by Lender if excrcise is prohibited by federal law
as of the daie of this Security Instrument.

If Lender excrcises this option, Lendzr shall give Borrower notice of acceleration. The notice shaill provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invokcany
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. il Borrower mects ccrtain conditions. Borrower shall have ithe nght to have
enfcrcement of this Security Instrument discontinued at any time prior Lo the carlier of: (a) 5 days{or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sake contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sceurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. bt not limited 1o, reasonable attorncys” fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstaizment by
Borrower, this Security Instrument and the obligations secured hereby shall semain fully effective as if no accekeration
had occurred. However, this right to reinstate shalt not apply in the case of accekration under paragraphs 13 or 17,
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UNOFFICIAL COPY

LOANRIDER 5 2 7

LOAN NO 011731117
DATE JULY 9, 1986

THIS RIDER 15 incorporated into a certain Secunty Instrument dated of even date herew:th gwven Dy the
undersigned (the “Botrower™) to St Paut Federal Bank For Savings (the “Lender ) {0 secure 3 morigdge
indebtedness: said Security Instrument encumbers reai property commonty cescribed as

1513 W OAKMONT RD, HOFEMAN ESTATES IL 60194

{PAGPERTY ADDRESS:

11 Borrower and Lender agree th2( #atwithstanging anything contained in Undorm Covenant 21 of the
Secunty Instrument. Lender 1s hereby aut™uiized tocharge areasonable fee for the preparation ana delwvery of

a release deed

2.) Borrower and Lender agree that «f the Federzl dational Morigage Association or the Federai Home Loan
Mortgage Corporation buy all or some of the Lencer's righis under the Secunty Insirument. this Rider will no

longer nave any force or eflect.

IN WITNESS WHEREOF. BORROWER has executed this RIDER

L.

Botrower

2382 NOV Ps




