01010 &

131-4540581-703B

| UNOFFICIAL.CO Rz

mothages inturkd crider the one 10

MORTGAG E im:::"fﬂlfm'lﬁﬂm of the Nanoaal

THIS INDENTURE, Made th i1th of, July » 1986 peween

86<93813

JANUARIO IBARRA, hND ADELAIDA IBhRRﬁl, HIS UIFE

. Mortgagor, and
Margaretien & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of lilinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee. as is evidenced by a centain
promissory note bearing even date herewith, in the principal sum of

Fifty-Seven Thousand, Seven Hundred Sixty-Four and 00/100 Dollars
($3 S57,764.00 ) payable with intcrest at the rate of

Nine & fne-Half Per Centum
per centum ( 2 & 172 *%) per annum on the unpaid balance uniil paid. and made

payable to the order 01 the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, 274 dclivered; the said principal and interest being pavable in monthly instaliments of
Four Hund: *7 Eighty-Five and B80/100
Dollars ($ 485.80 ) on the first day
of Septemberi. *1986 . and a liXe sum on the first day of cach and every monih thereafter until
the note is fully paid, except tha* the final payment of principal and interest, if not sooner paid, shall be Jue and
payable on the first day of August » 2016

NOW, THEREFORE, the said Morigagor, for the better securing of the payment of the said principal sum of
money and interest and the performance of (he covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortgagee. its successors or assigns. the following described Real Estate
situate, lving, and being in the county of C00K and the State of
{Hinois, 10 wil:

LOT 4% IN BLOCK & IN BEERE'S SUFODIVISION OF THE EAST 1/2 OF THE

NORTHWEST 1/% (EXCEPY 5_ACRES_IMN THE NORTHEAST CORNER THEREOF)

OF SECTION 2, TOUNSHIP 39 NORTH, FRANGE hST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY. AI..I..I 6 H
i

r-rsusemeop pinen pTTACHED HERETO

D b B

fiiv iohuE A PART HEREOF

“pTFERENCES MITEIN TG A MONTHLY “'CRT3AGE
L TYTANTT PRIVIUL ALIINEID ¢ DELEILD

VY THE ATTACHED I‘l., TO THi3 MCRIGAGL

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits therecof; and all apparatus and fixtures of every kind for the purpose of supplyving or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in. any
building now or hercafter <tanding on said land. and also all the cstate. right. title, and interest of the said Mort-
gagor in and to said premiscs.

TO HAVE AND TO HOLD the above-described premices, with the appurtenances and fixcures, unto the said
Morigagee, its successors and assigns, forever, for the purposes and uses herein set forth, free Irom all rights
and benefits under and by virtue of the Homestead Exemprion Laws of the State of Hlinois, which said nights
and benefits the said Mortgagor does hereby expressly relcase and waive.

L7001 (Rev. 7/28) STATE OF ILLINOIS
HUD-92116M (5-80
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AND AS ADDITIONAL SECURITY for the payment of the indebicdness aforesaid the Mortgagor does hereby
assign 1o the Mortgagee all the reats, issues, and profits now due or which may hereafter become due for the use «

of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged properiy. in-
sured as may be required from time to time by the Mortgagee against {oss by fire and other hazard. casualtics
and contingencies in such amounts and for such periods as may be required by the Morigagee and will pay prompt-
Iy. when duc, any premiums on such insurance provision for payment of which has not been made kercinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof -
shall be held by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form accepiable
to the Morigagee. In event of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made prompily by Mortgagor. and cach insurance company concerned is hercby authorized and
directed to make payment for such loss directly to the Mortgagee instcad of 1o the Mortgagor and the Morrgagee
jointly, and the insurance proceceds, or any part thereof, may de applicd by the Mortgagee at its option cither lo
the reductiont of the indebtedness hereby secured or to the resicration or repair of the property damaged. In
event of foreclosure of this morigage or other transfer of title to the morigaged property in extinguishment of the
indebtedness secured hereby, all right. title and interest of the Mortgagor in and 10 any insurance policies then

in force shall pass to the purchaser or graniec.

THAT if /u: premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use,tite. damages. proceeds, and the consideration for such acquisition. to the extent of the full amount
of indebtedness uzcn this Mortgage, and the Note secured hereby remaining unpaid. are hereby assigned by the Mort-
gagor to the Moctyagse and shall be paid forthwith 10 the Morigagec to be applied by it on account of the indebled-
ness secufed hereby. ‘whether due or not.

THE MORTGAGO TURTHER AGREES that should this morigage and the note secured hereby not be cligible
for insurance under the aussal Housing Act within 60 days from the date hereof (written statement of any officer of
the Department of Housing 2.aid Urban Developmient or authorized agem of the Sccrctary of Housing and Urban
Development dated subsequdnt/to.the 60 davs time from the date of this mortgage, declining 1o insure said note and
this mortgage, being deemed =z aclusive proof of such incligibility). the Morigagee or the holder of the note may, atits
option, declare all sums secured hrcedy immediatcly duc and payable.

IN THE EVENT of default in miakine any monthly payment provided for herein and in the note sesurcd here-
by for a period of thirty (30) days after th> due date thereof, or in casc of a breach of any other covenan: or
agreement herein stipulated. then the whole of said principal sum remaining unpaid together with accrued :in-
terest thereon. shall, at the clection of the Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of s7u’debt is declared 10 be duce, the Mortgagee shall have the right
immediately 10 foreclose this mortgage, and upedtac filing of any bill for that purpose. the court in which <uch
bill is filed may at any time thercafter, either before ~cafter sale. and without notice to the said Mortgagor. or
any party claiming under said Mongagar. .and withc ut 1:gard 10 the solvency or insolvency at the time of such
applications for appointment of a receives.-or for an orfss,to place Morngagee in possession of the premises of
the persen or persons liable for the paymeril of the indediclhess secured hereby. and without regard 1o the value
of said premises or whether the samc shall then be occupied by the owner of the equity of redemption, as a
homestead. enter an order placing the Mortgagee in posstssics, of the premises, or appoint a receiver for the
benefit of the Morigagee with power fo collect the rents, issvss.cand profits of the said premises during the
pendency of such foreclosure suit and. in case of sale and a driwciency. during the full statutory period of re-
demption, and such rents. issues, and profits when coflected mas bz applied toward the payment of Lhe indebted-
ness. cosl, taxes. insurance, and other items necessary for the protzciion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the aboive described premises under an order
of a court in which an action is pending 10 foreclose this mortgage or a/subsequent morigage, the said Mort-
gagee. in is discretion. may: keep the said premises in good repair: pay such cursrent or back taxes and assess-
ments as may be duc on the said premises: pay for and maintain such insurance in such amounts as shall have
been required by the Morigagee: leace the said premises to the Mortgagor or ot ers upon such terms ard condi-
tions, cither within or bevond any period of redemption, as arc approved by the (vart: collect and receive the
rents. issues, and profits for the use of the premises hercinabove described: and oriploy other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this parayraph.

e ANDUIN SE QF FORECLOSURE of this mortgage by said Morgagee in any court oilaw or oquity. a

reasonable” sum shall be” allow for the solicitor’s fees, and stenographers’ fees of the soriplainant in such
proceeding. and also for all outlays for documentary cvidence and the cost of a complete Lblaact of tule for
the purpose of such foreclosure: and in case of any other suit. or legal proceeding. wherein th= Martgagee shall
be made a party thereto by rcason of this mortgage. its costs and expenses, and the reasonabie fr¢: and charges
of the attarnevs or solicitors of the Mortgagee. so madc parties, for services in such suit or proceedings, shall
be a further fien and cha-ge upon the said premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage. |

AND THERF SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decrec: (1) All the costs of such suit of suits, advertising.
sale. and conv:vance. including attorneys’, solicitors’, and stenographers” fees, outlavs for documemtary ¥l
dence and cost of said abstract and examination of title; (2) all thé midneys advanced by the Mortgagee. if any.
for the purposc authorized tn the mornigage with interesi on such advances ar the rate set forth in the note se-
cured hereby, from the time such advances age ,m:}c: (3» all the accrued interest remaining unpaid on the in-
debtedness hereby secured: (4) all the said prncipal. mone)y ™ rediining "unpaigd.. The overplus of the proceeds
of sale, if any, shall then be paid 10 the Morigagor.

if Mortgagor shall pay said note at the rime. and mn the maoner aforesaid and shall abide by, comply with, .
and duly perform all the covenanis and agreements herein, thén this convevance shall be null and void and Mort-
gagec will, within (M) days after writien demand therefor by Maorigagor, execute a release or satisfaction
of this morigage, and Mortgagor hereby waives the benefits of all statuies or laws which require the carliev ex-
ecution ar delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee 10 any successor in interest of the Morigagor shall operate to release, in any manner, the original
liability of the Mortgagor.

1826298
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FHA# 131-4540581-7038
LOAN# 60866415

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 11TH DAY OF JULY 19 86
AMENDS THE MORTGAGE OF EVER DATE BY AND BETWEEN MARGARETTEN AND COMPARY, [NC.,
THE MORTFAGEE, AND JANUARIO IBARRA AND ADELAIDA 18ARRA, HIS NIFE
» THE MORTGAGOR, AS FOLLOWS:

1. “JN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWQ, THE
SerTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE [S RESERYED TO PAY THE DEBT [N WHOLE,
OR ANCAMQUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINMCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY;
PROYIOED HOW'.V'LR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIYILEGE IS GIYEN AT LEAST THIRTY
(30) DAYS PRIOR i PREPAYMENT.

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE rOLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR
IK PART, ON ANY [NSTALLMENT CUt DATE.*

IN WITNESS WHEREQF,  JANUARIO IBARRA AND ADE2AIDA IBARRA, HIS WIFE

HAS SET HIS HAND ANU 3CAL THE DAY AND YEAR

FIRST AFORESAID. y
} -
Sy e C [ e A MORTGAGOR OR

CISC6298

JANUARIO 1BARRA ) TRUSTEE'S
L / SIGNATURE
3 ,iL{:-tL4~7~z%\ MCRTGAGOR OR
ADELAIDA TBARRA ~ TRUSTZE'S
SIGNATURE
SIGHED, SEALED AND DELIVERED
IN THE PRESENCE OF:
SETTLEMENT AGENT

A, /e

NE-84
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between JANUARIO IBARRA_AND ADELAIDA IBARRA. HIS WIFE ard
Margarctten & Comrany, Inc. dated JULY 11 , 19 86  is deermed to

amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly rayments of principal and
interest pavable under the terms of the note secured heredby., the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note 1s fully

paid, the following sums:

fa) A sum equal to the ground rents, i1f any, next due, plus the preriurs

that will next hecorme due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as estimated by
the Mortgatee) less all surms already paid therefor divided by the
ausler of months to elapse befcre one month prior to the date when
suca _sround rents, premiums, taxes and assessments will become delin-
quent, such sums tc be held by Mortgagee in trust to pay said ground
rerts, premiums, taxes and special assessments, and

All payments —entioned in the two preceding subsections of this para-
qraph and a)i ‘payments to be made under the note secured hereby shall
be added togerslier and the aggreqate amount therecof shall be paid by
the Mortgagor eacln month in a single payment to be applied by the
Mortgagee to the . lc.iowing items in the order set forth:

I. aground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums.

Ir. interest on the note =s~cured hereby, and
II11. amortization of the princiz.al of the said note.

Any deficiency in the amcunt of suca aggregate monthly payvment shall,
unless made good by the rortgagor prinr to the due date of the next
such payment, constitute an event of se’aulr under this rortgage. The
Mortgagee ray collect a "late charge”™ Giwoc) to exceed four cents (a2¢) for
each dollar 151) for each payment more ttan fifteen (15) davs in arrears,
to cover the extra exgense involved in handling delinguernt payments.

If the total of the pavments made by the Mortgager under subsection fa}) of the pre-
ceding paragraph shall exceed the amount of the payments actually =ade by the Mort-
gagee for ground rents, taxes, and assessments, or insurance oremiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, »r refunded to the
Mortgagor. If, however, the monthly pavyments rmade by the mortgacoy under subsection
(a) of the preceding paragrarh shall not be sufficient to pay grouad ents, taxes,
and assessments, or insurance preriums, as the case may bhe, when the sare shall be-
come due and payatle, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, cn or hefore the date when payrent of such
ground rents, taxes, assessrents, or insarance premiums shall bte due. If (at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgaqgee shall, in computing the amount of such indebtedness, credit
to the accocunt of the Mortgagor, any talance remaining in the funds accumulated
under the provisions of subsection (a) of the precedirg paragragh. If there shall
b»e a default under any of the provisions of this mortgage resulting in a public sale
of the prerises covered hereby, or if the mortoagee acguired the property otherwise
the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the preoperty is otherwise acguired, the balance then re-
maining 1in the funds accumulated urder subsecticn fa! of the preceding paragrach as
a credit against the amount of princiial then remaining unpaid under said Xote.

after default,

Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the Kational Housing Act is due
to the Mortgaace's failure %o resit the mortgage insurance premium to the Department

of Housing and Urban Developnent”.
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