L4213 Km0 Joy D

UNOFFICIAL CORY, .

86293829

'EF’T Gl RELQTDING

5!3.2"!

$2222 ’RQN Olé‘ 0?/15/364‘9
73101 1 --8&— 2938‘29

CODR COUNTT RECORDER

(Space Abeve This Line Fer Recarding Dats)

MORTGAGE 606559-3

THISMORTGAGE (“Sccurity Instrument™)is givenon JULY 7
1986 Themorgegoris MICRAEL JACKSON AND JUDITH JACKSON, HUSBAND AND WIFE

(*Borrower™). This Security Instrument is given tEQUITY MORTGAGE OORP.

which is organized and x5 under the lawsof THE STATE OF ILLINOIS
10 BAST 22ND STREPT-SUITE 210
LOMBARD, ILLINOIS 0148

Borrower owes Lender the principr) —am of
TRIRTY THREE THOQUSAND SIX HUNDRED AND NG/100-——-

Dollar . (US § 33,600.00 ). Thisdedt is evidenced by Borrower's nole

dated the same date as this Security Instrum(nt (*'Note™), which provides for monthly payments, with the full debt, 1f not
paid carlier, duc and payableon AUGUST 1 - 2016 This Security Instrument
secures to Lender: (a) the repayment of the deld 2 videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wth nrerest, advanced under paragraph 7 to protect the security of this
Secusity Instrument: and {c) the performance of Borro'z-"s covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mori tage srant and convey 10 Lender the following described property

located in COOK
LOT 9 (EXCEPT THE SOUTH 22.56 PEET /fHEREOF) AND THE SOUTH 11.28 PEET
OF LOT 8 IN BLOCK 5 IN BEN SEAR'S TieMisFR RIDGE ESTATES, BEING A SUB-

County, 1llinois:

DIVISION OF THE NORTH 3/4 OF THE WEST 1,2 OFP THE SOUTHWEST 1/4 (EXCEPT

THE WEST 5 ACRES THEREOF) OF SECTION 14 .OWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINOIS.

10-34-320-03

y /18

MAIL

wanich has the addressof 9004 SAMOSET ;I‘RAIIL - SKOKIE

Ill' i 60076 “P AM L :
inois o Coce] (""Property ress”);

TOGETHER WITH all the improvements now or hereafter crected on the property. and all easements, nights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits. water rights and stock and al! fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
fo ing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

JILLINOIS—Singie  Farmiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
D st VMP MORTGAGE FORMS * (213 7824700 » 18003 $21-2391
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If Lender required mortgage insurance as a condition of making the loan sccured by this Secunty Instrument.
Borrower shall pay the premiums required 1o maintain the insurance n effect uniil such ime as the requirement for the
insurance terminates m accordance with Borrower's and Lender's wnitten agreement or apphcable lan

8. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property . Lender
shall giv e Borrower notice at the time of or prier Lo an inspection specifying reasonable cause for the tspection

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other 1aking of any part of the Property. or for conveyvance in licu of condemnation. are hereby
assigned and shall be pad to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Secaurnx
Instrument. whether or not then duc. with any excess paid to Borrower. In the exent of a partial 1aking of the Propeny.
unless Borrower and Lender otherwise agree i wnting. the sums secured by thas Secunty Instrument <hali be raduced by
the amount of the procecds multiphed by the foliowing fraction: (a) the 1otal amount of the sums secured immedzately
before the 1aking. divided by (b} the Fair market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, aftcr notice by Lender 1o Borrower thal the condemnor offers to
make an award or settic a claim for damages. Borrower fails to respond to Lender within 30 days after the date the nolice 1s
given, Lender is arichonized to collect and apply the proceeds. at its option. ¢ither 10 restoration or repair of the Property or
to the sums secuied Uy this Secunty Instrument. whether or not then due.

Uniess Lende: arnd Borrower otherwise agree in wrting. any application of proceeds to principal shail not extend or
postpone the duc datc(vf 1he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ~Sr¢ Veleased: Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortizaiior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct cporate to release the Hability of the oniginal Borrower or Borrower’s successors in intercst.
Eender shall not be required ‘0 rommence proceedings against any successor in interest or refuse 1o eatend time for
payment or otherwise modify amortizztion nf the sums secured by this Secunty instrument by scason of any demand madc
by the original Borrowcr or Borrower’s successors in inlerest. Any forbearance by Lender in exercising any nght or remeody
shall not be a waiver of or preciude the Cxeicise of any nght or remedy.

11. Snccessors snd Assigns Bouas, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 2l successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’'s covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Secunity
[nstrument but does not cxccute the Note: (ayis <6 signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under th='orms of this Secunity Instrument: (b) is ndt personally obligated 1o pay
the sums secured by this Security Instrument: and (c) arcees that Lender and any other Borrower may agree to cxtend,
modifly. forbear or make any accommodations with re cd to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secerity Instrument is subject 10 a law which sets maximum kcan
charges, and that law is finally interpreted so that the ini=rez: or other lcan charges collected or 10 be collecied 1n
connection with the loan caceed the permitted limits, then: (s).ary such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) any suras already collecied from Borrower which exceeded
permitted limits will be sefunded 1o Borrower. Lender may choos: 7o inake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reaisces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisintion Affecting Lender’s Rights.  If enactment ov-expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco rding to its terms, Lender. al ils oplion.
may require immediate payment in full of all sums secured b; this Security !=si-ument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option. Lender shall take the steys spocified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s*:2il be given by delivenng it or by
mailing it by first class mail unlcss applicable law requires use of another methoed. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notra Lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice *<-Borrower Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend =1 w)en given as provided
in this paragraph.

15. Governing Law; Severability. This Secuznty Instrument shall be governed by federal lay and the law of the
jurisdiction in which the Property is located. In the cvent that any provision of clause of this Security f7srument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrumer:.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuivent and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold o transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a aatural
person) without Lender’s prior written consent, Lender may. al its oplion. require immediate payment in full of all sums
sccurcd by this Security Instrument. However. this option shall net be exercised by Lender of cxercise is prohibited by
federal law as of the date of this Secunty Instrument. -

£f Lender excrcises this oplion, Lender shall give Borrower notice of aczeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penied. Leader may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate.  If Borrower mects certain conditions, Borrower shall have the nght 10 have
enforcement of this Security Instrument discontinued at any lime prior 1o the carlier of: (2) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions zrc that Borrowner:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (<) pays all expenses ncurred in cnforcing this
Security Instrument, including. but not limited to. reasonable attorneys” fees. and (d) takes such action as Lender may
reasonably require to assure that the fien of this Secunty Instrument. Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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