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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon ... JRl¥. .7 ...

Themonpigoris ... . Michael G.. Hurrax....a..hacheln:
- o (“Borrower™). This Secunty Instrument is given to .

............................................ whichisor

and whosc address is 1210 Washin

The Prov ldenl:

_West Newton, 4’ . -
Borrower owes Lender the ,,n'.‘.,ml sumof ... Ninety $ix Thousand 3ﬂd nel100_-
Dollars(U S.$.96,000.00._. ..). Thisdebtis cvidenced b\ Borroucr s note
dated the same date as this SecuritsInstrument (“Note™"), which provndcs l'or monthly payments, with the full debt, if not
paid carlier. due and payable on 2001 This Security lastrumeny
secures 10 Lender: (a) the repayment o’ r%.= debl evidenced by the Note. with interest. and all renewals. extensions and
modifications; (b) the payment of all otbér sums, with interest, advanced under paragraph 7 10 protect the secunity of this
Security Instrument; and (c) the performanrc o7 Borrower's covenants and agreements under this Secunty instrument and
the Noite. For this purpose, Barrower does \\ereby mortpgebgrant and convey to Lender the following described property

i ok County, {Hfinots:

LOT 35 IN BLOCK 2 IN WILLY/M J. GOUDY'S SUBDIVISION OF THAT PART OF THE
SOUTHEAST 1/4 OF THE SOUTHWES. i/4 OF SECTIOXN 20, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF
THE CHLCAGO EVANSTON AND LAXE SU/P)VRIOR RAILROAD, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 14-20-322-021 Vol. 48:

IO

Fi8065-98~

which has the address of 1315 W. Henderson

linois .........00037 . (“Propernty Address™).
120 Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, nghts,
appurtenances, rents, royalties. mineral, oil and gas rights and profits. water nghts and siock and all fixtures now or
hercancr a part of the property. Ali replacements and additions shall also be covered by this Sccurity Instrument. AH of the
foregoing is referred to in this Secunity [nstrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night 1o
mortgage. grant and convey the Property and that the Property is unencumbcered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al} claims and demands, subject 1o any
encummbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction (o constitute a uniform security instrument covenng real property.

sy

ILLINOIS —Singte Farwy—FMMA/FHLMC UNIFORM INSTRUMENT 1 0o Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccunity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unni such ume as the requirement for the
insurance terminates in accordance with Borrower™s and Lender's wnitten agreement or applicable law.

8. Inspection. ILender or its agent may make reasonable entnies upon and inspections of the Properiy. Lender
shall gir e Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the mnspection.

9. Condemnation. The proceeds of any award or claim for damages. difect or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation. arc herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
urntless Borrower and Lender otherwise agree in writing., the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured mmediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 davs afier the date the notice s
given. Lender is »athorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
1o the sums securea o¥ this Security Instrument, whether or not then due.

Unless Lendir 2nd Borrower otherwise agree in writing. any application of proceeds to principal shall ot extend or
postpone the due dat( of the monthiy payments referred 1o 1n paragraphs i and T or change the amcunt of such payments

10. Borrower ~it Released; Forbearance By lender Not a Waiver.  Extension of the nme for payvment or
modification of amortizatic« of the sums seccured by this Sexurity Instrument granted by Lender to any successor in
interest of Borrower shall not or2rate to relcasce the liability of the original Borrower or Borrower™s successors in interest.
Lender shall not be requiredto commence proceedings against any successor in intcrest or refuse to extend time for
payment or otherwise modify anor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude the ext reise of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? (i = successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower's covenants and agreainents shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (a)is'c¢-signing this Secunty Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under thi=«zoms of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Secunty Instrument; and (¢} 7grees that Lender and any other Borrower may agree to extend,
maodify. forbear or make any accommodations with ey ard to the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. If the lnan secured by this Scunt; Instrument i subject 10 a law which «ets maxumum loaan
charges. and that law is finally interpreted so that the micrad or other loan charges collected or to be collected 1n
connection with the loan exceed the permitied limits, then: (2 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) an( svims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose «o make this refund by reducing the principal oned
under the Note or by making a direct payment (o Borrower. [f a refund riauces principal. the reduction will be trcated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment oi” expir=tion of applicable laws has the cffect of
rendering any provision of the Note or this Sccurity Instrument unenforceable accarding to its terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Secunity 1as7;ument and may invoke any remedics
permitted by paragraph 19. If Lender exerciscs this option, Lender shall take the $t:7s specified in the second paragraph of
paragraph 17.

I4. Notices. Any notice to Borrower provided for in this Securtty Instrument <221 be given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shali be directed to the
Property Address or any other address Borrower designates hy notice to Lender. Any noiics to Lender <hall be given by
first class mail to Lender’s address stated heretn or any other address Lender designates by nofice < Borrower. Any notice
provided for in this Secunty Instrument shall be deemied 10 have been given to Borrower or Lencer wen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaltars 7nd the law of the
junisdiction in which the Property is located. In the cvent that any provision or clause of this Secunits "astrument or the
Note conflicts with applicable law. such conflict shall not affect other prosisions of this Secunity Instrumese or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiiicnt and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of thic Securuy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest sn 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not 3 natural
person) without Lender’s prior written consent. Lender may. at its option. require immediate payment in fuil of all sume
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise 1s prohsbited by
federal law as of the date of this Secunty Instrument.

If Lender excretses this option, Lender shall gine Borrower nonce of acceleration The notice shall prosude a penod
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay afl sums sevured by
this Sccurity Instrument. If Borrower fzils to pay these sums pnor to the expiranion of this penod. Lender may imvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borcower shall hase the right to bave
enforcement of this Security Instrument discontinued at any ume pnor 1o the carhier of Gay £ days (or such other penod as
applicable law may specify for resnstatement) before sale of the Property pursuant to any power of sale contamned in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
oceurred; (h) cures any default of any other covenants or agreements: (<) pays all expenses incurred in enforcing this
Secuniy Instrument, including. but not himited to, reasonable attornevs’ focs: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument. Lender’s nghis in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon icinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.

Yv8£6298
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(Assignment of Rents)

THIS 2-34 FAMILY RIDER is made this  7th day of  July .19 86

and 1s incorporated into and shall be doemed 10 amend and suppicment the \longagc Deed of Trust or Secunty Decd (the

“Security Instrument™) of the same date ypiven by the undersigned tlhe “Bmrower) to secure Borower’s Note o

The PRovident Financial Services, Inc. —-—— ~=  {(the “Lender ™
of the same date and covering the property Jescnbed in the Sccurnity Instrument and located at:

1315 W. Henderson, Chicago, lllinois 60657
Proates, Adess

2-3 FAMILY COVENANTS. In addition o the covenants and agreements made in the Secunty Instrument, Burrower
and Lender further covenani and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Boarower shall not seck ., agree to or make a change in the
usz of the Propeny or its zoning classification. unless Lender bas agreed in writing to the change. Bonowcs shall compiy with
all laws. ordinancss. regulations and requiremenis of any governmental body applicable to the Propens.

B. SUBORIINATE LIENS. Except as permiticd by federal faw | Borrower shall sot ailow any lien infenior lo the
Security Instrumers #7-5c perfecied against the Propeny without Lender’s prior whitten permission.

C. RENT LO55 «NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s rogriared by Uniform Covenant 5.

D. “BORROWER'S FACHT TO REINSTATE” DELETED. Uniform Covenant 18 15 deleted.

E. ASSIGNMENT OF U/ ASES. Upon Lender's request. Borrower shall assign 10 Lender all leases of the Propernty
and all security deposits made in conreciion with leases of the Property . Upon the assignment, Lender shall have the nght to
modify. cuend of terminate the eviscar ieases and to exccule acw lcases, n Lender's sole discretion. As used in this
paragraph E. the word “lcase™ shall mean “sunlease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Boru=r unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Propenty  Borrower authonzes Lender of LewZer’s agents o coliect the rents and revenues and hereby directs cach tenant
of the Propeny to pay the reats o Lender of Lenduee’s <pents. However. prior 1o Lender’™s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Secunty Intrument. Borrower shall collect and receive all rents and revenuces of
the Property as trustee for the benefis of Lender and Borrowzr. This assignment of rents constitulcs an absolute assignment and
not an assignment for additional sccumy only.

I£ Lender gives natice of breach 1o Borrower: (1) all rents. reirived by Borrower shall be held by Borrower as trustee for
benefit of Lender only., 10 be applicd to the sums sccured by the Sicviny instrument: (i) Lender shall be entitled to collect and
teceive all of the rents of the Property; and tiin) cach tenant of the “ropety shall pay all reats duc and unpaid to Lendes of

‘ Lender’s agent on Lender’s written demand to the tenang

Borower has not cuecuied any prior assignmeni of the rents and hcz aot and will not perform any act that would prevent
tender from excrcising its rights under this paragraph F

Lender shall pot be required to enter upon. lake control of or maintain e’ Propeny befoce or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may <o so at any lime there is a breach. Any
application of rents shall not cure or waive any default of invalidale any other right or rerxdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Secuniy Instrumeni is pad in full.

G. CROSS-DEFAULT PROVISION. Bomower's default or breach under any note oo agreement in which Lender has
an intcrest shall be a breach under the Security Instrument and Lender may invoke any of tv. sen edics permilted by the
Security Instrument.

BY SIGNING BELOW_ Borrower accepts and agrees to the terms and provisions contained in this 2-5 Janily Rider.

Michael G. Murray
(Scal)
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