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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon  JULY 2ND
19 86 Themoragoris WILLIAM W. SORENSEN and WENDY J. SORENSEN, HIS WIFE

PROGRAM FEMA FIXED RATE

("' Borrower™). This focr ity instrumentisgivento  CITY FEDERAL SAVINGS BANX

which is organized and exlt ay under the laws of THE UNITED STATES OF AMERICA .and whoseaddressis

1141 EAST JERSEY STFLT, ELIZABETH, N.J. 07201 ("Lender™).
Borrower ower, Lender the princip 2! sum of
ONE HUNDRED THOUSAND 7240 0/100

Dollass (U3 :00,200.90 1. This debt is evidenced by Bostower's note
dated the same date as this Security Instrum ent { *Note™), which provides for monthly payments, with the full debl. if not
paid earlier, due and payable on AUCU3T 1, 2016 This Secunty Instrument
secures to Lender: (a) the repayment of the de ~idenced by the Note, with inierest. and all rencwals. extensions and
modifications: (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the performance of Borrr - <i"s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hersby morigage. srant and convey to Lender the following described property

located in COK County, ilinois-

LOT 11 IN BLOCK 15 IN POPLAR MILLS UNIT 3, L&'G A SUBDIVISION OF PARTS
IN THE SOUTHEAST 1/4 OF SECTION 24, AND THE KCRTAEAST 1/4 OF SECTIOM
25, BOTH IN TOWNSHIP 42 NORTH, RANGE 9, BAST OF T.c THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED IN TAE RECORDER'S
OFFICE OF OOOK COUNTY, SEPTEMBER 13, 1977, AS DOCUML)T NUMBER 24102446,
IN COOK COUNTY, ILLINOIS.
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which has the address of 3970 HUNT [NGT(!)N BIOULEVARD HOFFHAI:C'%’STATES

9588 1""99‘

Milinots 60195 (“Property Address™);
120 Cooal ¥

TOGETHER WITH all the impr.vements now or hereafter erected on the property. and all casemnents. sights,
appurtcnances, rents. foyafties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hercaftcr a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred to in this Securily Instrument as the *“Property.™

BORROWER COVENANTS that Borrower is lawiully seised of the cstate hereby conveyed and has the nght 1o
morigage. grant and convey the Property and that the Property is unencumbered. except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uvniform covenants for national use and non-uniform covenants with
limited vzriations by jurisdiction 10 consiituic 2 vniform secuniy instrumeni covering real propeny.

ILLINOGIS —single Fariy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o. LNi{8] COMRADANS SABE 16 $OMSY, Tul. W1 (3 IMENS, MCIELAA 45008 (979 P01 5208
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If Lender required mortgage insurance as a condition of making the laan secured by this Secuniy Instrument.
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance termnates in accordance with Borrower’s and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properts Lender
shall give Borrower notice at the zme of or prior 1o an inspection specifying reasonabic cause for the inspection.

9. Condemnation. Thc proceeds of any award or claim for damages. direct or consequeniial. i connaction with
any condemnation or other taking of any part of the Property, or for comevance 1n beu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed 1o the sums sevured by this Secunty
inurument. whether or not then due, wath any excews pard te Borrower In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wnnung. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the tetal amount of the sums secured immediately
before the taking. divided by (b} the fair market salue of the Property immediuaicly before the 1aking. Any balance shait be
paid to Borrower.

§f the Property is abandoned by Borrower., or if, after nofice by Lender te Borrower that the condemnor offers to
make an award or s~ttle a claim for damages. Borrower fails to rspond to Lender within 30 days afier the date the notce 1s
given. Lender 1s arthorized to collect and apply the proceeds. at its option. cither 1o restoration of repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lendr: and Borrower otherwisc agree in wnuing. any apphcation of proceeds to prinaipal <shall not extend or
postpone the due date of 7he monthiy payments referred 1o in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower v Veleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiiaviir of the sums secured by this Sccunty Instrument granted by Lender 10 any successor 1n
interest of Borrower shall ndt dporate to release the liability of the onginal Borrower or Borrower’s succcssors in interest
Lender shall not be required 7o cimmence proceedings #gainst any successor mn interest or refuse to extend hime for
payment or otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borroser’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the raeicise of any right or remedy.

11. Successors and Assigns Booud, Joint and Several Liability; Co-signers.  The covenants and agreements of
this Secunity Instrument shall bind and benefit 2lic successors and assigns of Lender and Borrow er. subject to the prosraons
of paragraph 17 Borrower's corenants and ajg reeniients shall be joint and scveral. Any Botrower who co-sgns this Sccurty
Instrument but does not execuic the Note: (a)yi: 7o signing this Secunity Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the 1.rms of this Security Instrement: (b) is not personally obligated to pay
the sums secured by this Secunty Instrument: and (¢} asices that Lender and any other Borrower may agree 10 extend.
modify, forbear or make any accommodations with re.s7d to the ferms of this Sevunty Instrument or the Note wathout
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secanty Insirument is subject 1o a 3aw w hich scts manimum loan
charges. and that law is finally interpreted so that the ini=rcr2 or other loan charges collected or to be collected 1n
connection with the Ioan exceed the permitied limits, then: (3) vy such lean charge shall be reduced by the amount
necessary o reduce the charge to the permutted himit; and (b) anysurs already collected from Borrower which cxceeded
permitted limits will be refunded 1o Borrower. Lender may choos t inake thes refund by reducing the princpal cwed
under the Note or by making a direct payment! 10 Borrower. If a refund e aces pnincipal. the reduction wall be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Righis. If cnactment ocLamration of applicable lams has the effect of .

rendering any provision of the Notc or this Sccunty Instrument unenforceable icooding tots terms. Lender. at #ts ophion.
may require immediate payment in full of all sums secured by this Sccunty ‘astirument and may roke any femedics
permitted by paragraph [9. if Lender exerciscs this option. Lender shall take the sic;s specified in the second paragraph of
parzgraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumeri shall be ginen by delnvenngit or by
mailing 1t by first class mail unless applicable law requires use of another method. Toc: notice shall be directed to the
Property Address or any other address Borromer designates by notice 1o Lender. Any notic 1o Lender shall be gnen by
first class mail to Lender’s address stated herein or any other address Lender designates by notice i2.Borromer. Any nofice
prosvided for in this Security Instrument shall be deemed to have been gisen 1o Borrower or Lend( 1 wlen given as prosided
in this paragraph.

15. Governing Law; Severability. This Security Insirument <hall be governed by federal biw and the lan of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securivy Ip:trument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Sccurity Instruinent or the Note
which can be given effect without the conflicting provision. To this end the prosisions of this Secuniy Instrianynt and the
Noteare declared to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunity instrument. |

17. Transfer of the Property or a Beneficial Interest in Borcower.  If all or any pant of the Propeny or any
interest n it is sold or transferred (or if a2 beneficial interest in Borrower 13 sold or iransferred and Borrow er is pot a natural
person) without Lender’s prior wnitten conseat. Lender may. at its opton. require immed:ate payment in full of all sums
secured by this Sccunty Instrument. However, this option shall not be exercised by Lender :f exercise s prohibsted by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The netice shail prosv:de a peniod
of not less than 30 days from the datce the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower Fails o pay these sums prior to the cxparahion of this perieod. Lender may invoke any
remedies permitied by this Sccurity Instrument without further notice of demand on Borrower

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditsons. Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time pnior to the carlier of: (a) § days (or such other penind as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained n this
Security Instrument: or {(b) entry of a judgment enforcing this Secunity Instrument. Those conditions arc that Borrower
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleranon
occurred: (b} cures any default of any other covenants or agreements: (<) pays all eaxpenses incurred sn enforang this
Sccunty Instrument. including. but not limited 10. reasonable attorneys” fees: and (d) takes such action a< Lender may
reasonably require 1o assure that the hen of this Secunity Instrument, Lender’s nghts in the Property and Borrower™s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon remnstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effectis ¢ as il no acceleration had
occurred. However, this right to reinstate shall not apply 1n the case of acceleration under pasagraphs 13or 17.
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