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This Instruxent Prepaved by:
Marie Foche

The First Mortgage Corporation
20060 Covernors Drive

Olywpia Fields, Illinois 60461

86293186
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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on July 1)
19 86  The moriagoris RONALD D. REIIENAAR AND CYNTHIA WETDENAAR, HIS WIFE

(“Bosrower™). This Se ur'ty Instrtument isgivento  THE FIRST MORTGAGE CORFORATION

which is organized and exisuir,: under the laws of LIS
S 20060 Govermors Drive, Olymp’~ Fields, Illinois 60461

Borrower owes Lender the principal =um of SEVENTY ONE THOUSAND AND NO/100

Dollars(U.S £, 71,000.00 ). This debt is evidenced by Borrower's note
dated the same datc as this Security fnstrumer t (“1{ote™), which provides for monthly payments, with the full debr, if not
paid carlier. due and payable on AT, 2016 This Security Instrument
secures to Lender: {2} the repayment of the debt e wl=nced by the Note, with intcrest. and all renewals, extenssons and
modifications: (b) the payment of all other sums, witn i7triest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrow 7'z covenants and agreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby morigige, 2msnt and convey to Lender the following described property

located in Gook County, Hllinois:

Lot 53 in Willowbrook Estates, being a Subdivision of part oi t7e Southeast X of the MNorthwest % of Section
22, Tamship 36 North, Range 14, Bast of the Third Principal Miridian, according to the Plat thereof
registered in the Office of the Registrar of Titles of Cook Cowmxy, INinois, on Decenber 21, 1967, as
Document Number 2365686, in Cock Gomnty, Illinois.

Tax 1.D. #29-22-108-014

which has the add f . .
ic ress o 16459 Wausaa Ct (Street] South l‘bl}gﬂ

i 60473 “Property Address™):
o 1{7e Code] ( y )

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights.
appuricnances. fents, royalties. mincral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. AH replacements and additions shall ako be covered by this Sccurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agains: all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationdl ute and noo-uniform covenants wnh
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by thris Secunty Instrument.
Borrower shall pay the premiums required to mamntain the insurance in effect anid such time as the requirement for the
insurance ferminatcs in accordance with Borrower’s and Leader's wnilicn agreement or apphcabl- lawa.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of o prior to an inspection specifying reasonable cause for the inspection

9. Comdemastion. The proceeds of any award or claim for damages. difect of consequential. in conncchon with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnatron. arc herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Properts. the proceeds hall be apphed to the sums secured by this Secunty
Instrument. whether or not then duc. with any cxcess pasd ¥ Borrower. In the exent of 3 parnal 1aking of the Propesta.
unless Borrower and Lender otherwise agree in wning. the sums secured dy this Secunty Instrument shall be ceduced by
the amount of the procecds multiphied by the followng fraction: (a) the 1012l amount of the sums sccured rmmediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

{f the Property 1s abandoned by Borrower. or if. after notice by Lender 10 Borromer that the condemnes offers o
make an award or settle a claim for damages. Borrow er fails to respond 10 Lender within 30 days after the date the naakce rs
given. Lender is a7thorized to collect and apply the proceeds. at i1s oprion. esther 1o restoration or repar of the Properts or
to the sums securad 2o this Secunity Instrument. whether or not then due.

Unless Lendor and Borrower otherwise agree in wnting. any application of proceeds to principal shall not eatend or
postpone the due date of the monthly payments seferred to in paragraphs t and 2 of change the amount of such payments

10. Borvower (v Released: Forbearance Hy Lender Not s Waiver. Fatension of the hme for payment of
modificatton of amort:zoti - of the sums secured by this Secunity Instrument granted by Lender 10 any suoccssar in
interest of Borrower shall rotoperate to release the liability of the onginal Borrom er or Borfower™s sucocssors mnterest.
Lender shali not be required (o ~ommence proceedings ag3inst any suCCossor in interest of fefuse 10 extend tume for
payment or otherwise madify aniorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrorier's successors mn interest. Any forbearance by Lender in exercrung any aight of remed)
shall not be a waisver of of preclude the Cxercise of any nght or remedy.

11. Swccessors and Assigns B~~as; Joint and Several Liability: Co-sigmers.  The covenants and agreements of
this Secunity Instrument shall bind and binefit *he successors and assigns of Lender and Borrower, subject to the proVIIens
of paragraph 17. Borrower’s covenants and 1 gree nents shall be joint and scveral. Any Borrower who co-ugns this Secunty
Instrument but does not execute the Note' {alis co-sigming this Secunty Instrument only 1o mongage. grant and convey
that Borrower's interes? 1n the Property under tise 7erms of this Secunty Instrument: (b 1s not personaily obligated 1o pay
the sums securcd by this Security Instrumeni: and (¢) azrees that Lendcer and any other Borrower may agree 1o exiend.
modify. forbear or make any accommadations with r7227d to the terms of this Secunity Irsirument or the Noic without
that Borrower’s consent

12. Loan Charges. If the loan securced by this Se urty Instrument 1s subyect to a law which sets maximum loan
charges. and that faw is 6nally interpreted so that the stere<s or other loan charges collected or 10 be collected 10
connection with the foan exceed the permirted limits. then: (a) any such uan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and (b) any sums already collected from Borrower which evceeded
permitied himits will be refunded to Borrower. Lender may chocee 7oomake this refund by reducing the pancpal owed
under the Note or by making a direct payment to Borrower. Ifa refund e (uces prncipal. the reduction will be treated 3% 3
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender's Rights. If enacitment o/ aapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1011s terms. Lender. atits option.
may require immediate payment in full of all sums secured by this Secunty, Inst-ament and may myoke any remodies
permitted by paragraph 19. i Lender exercises this option, Lender shall take the ures specified in th= second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumeit s7all be given by delivening st or by
maiting it by first class mail unless apphicable faw requires use of another method. (1ie rotice shall be directed 10 the
Property Address or any other address Borrower designaies by nance to Lender. Any notiteito Lender shall be ginen by
first class mail to Lender's address stated herein or any other address Lender designates by wotice fo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendcr when given as provided
in this paragraph,

15. Gorerning Law; Severability. This Secunty Instrument shail be governed by federallay a5 the law of the
junisdiction in which the Propenty is located. In the event that any provision or clause of this Securdy’ I=strument of the
Note conflicts with apphcable law. such conflict shail no1 affect other provisions of this Security Instriment of the Note
which can be given effect withoul the conflicting provision. To this end the pravisions of this Securiry Instiuoient and the
Note are declared to be severabie

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. (f all or any part of the Properiy nr any
interest in i1 18 sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower 1s hot a natural
person) without Lender's prior writien consent, Lender may. at its option. require immediate payment in full of all sums
sccured by this Security Instrument. However, thi< option shall nct be cxercised by Lender if exercise is prohibited by
federal taw as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccieration. The notice shall provide a period
of not fess than 30 davs from the date the notice is delivered or mailed within which Borrower muss pay all sums «xcured by
thss Security Instrument. 1f Borrower farls to pay these sums prior 1o the expiration of this period. Lender may ins oke any
remedics permiltted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions. Borrower shall have the nght to have
enforcement of this Securnity Instrument discontinued at any time prior to the carher of: (a) 3 days (or such other penod as
applicable faw may specify for reinstatement) before sale of the Property puruant to any powes of sale contained n this
Secunty [nstrument: or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender al) sums which then would be due under this Security Instrument and the Note had no acceicration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to. reasonable attomeys” fecy: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securnity lastrument. Lender’s nghts in the Propertiy and Borrower's
obligation 1o pay the sums secured by this Secunn Instrument <hall contraue enchaneed Upon ranasiono
Borrower. this Sccurity Insrument and the obligations secured hereby shall remain fully effectine as1f no acceleration had
occurred. Howeser. this nght to retnsate shall ot apply in the case of acceleratson under paragraphs 13 or 17
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