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LOAN NO. 011730056 ’
MORTGAGE 14 oo’

THIS MOP/CGAGE (“Security Instrument™ is given on JULY 10, 1986 . The mortgagor is——/
RIVERA AND GLALYS RIVERA, HIS WIFE (*Borrower™,

This Security Instrepicnt is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the. I'pited States of America, and whose address is 6700 W, North Avenue, Chicago, Illinois 60635
(“Lender™). Barrower ~'ve”. F ender the pricipal sum of
FORTY SIX THOJSAND NID NO /fOO Dollars
(U.S. 46,000.00 ).“This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Nolc"![ which prévides for monthly payments, with the {ull debt, if not paid earlier. due and payable on
AXG ¢ 200 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwa’s, cxeensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect Uie seeurity of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Secvity, Instrument and the Note. For this purpose, Borrower does hereby
mortgage. grant and convey to Lender the'following described property located in QOOK
County, Hlinois:

LOT 21 IN A, E., BMWES RESUBDIVISTON OF LOIS 25 TO 48 INQLUSI
INQLUSIVE IN BLOCK 5,IN FOSS ANO NCBLES SUBDIVISION CF PART
OF THE EAST HALF OF THE EAST HALF (f 1HE NORTH WEST QUARTER
OF SECTION 33,TCOWNSHIP 40 NORTH, RANGY )3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OK QUUNIY, ILLL7NOIS.
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which has the address of 2062 N LATROBE CHICAGO II, 60639
(“Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the lforegaing is referred to in this Sceurity Instrument as the “Property.™

BORROWER COVENANTS thut Borrower is lawlully scived of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juriadiction to constitute a uniform securily instrument covering real property.

2395 JUL 834 (LLINO!S—Singie Fanuly ~ FNMA/FHLMC UNIFORM INSTRUMENT Mid 12/8)
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i. Payment of Principél and [htefZst; Prepaymen ate . Hor elShalf rorﬁplly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subjectio applicable law or 1o a written waiver by Lender, Borrower shall payv to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Securily Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the sscrow items when due, Borrower shall pay to Lender any
amount necessz(y 1o make up the deficiency in one or more payments as required by Lender.

Upon paymetic in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lerder-f under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply. nolater than
immediately prior t the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 4gainst the sums secured by this Security Instrument.

3. Application o¢ Carments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be urnlied: first, to amounts payable under paragraph 2; second, to inlerest due; and last, to
principal due.

4. Charges; Liens. Borroive. shall pay all taxes, assessments, charges, (ines and impaosilions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations (n e manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly Lo the persoir owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borroweranokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fiesi vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaties sscured by the lien in a manner acceptable to Lender; (b} contestsin
good faith the lien by, or defends against enforctm~.o2 of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiciic of any part of the Property; or (c) secures from the holder of the
licn an agreement satisfactory to Lender subordinating theica to this Security Instrument. If Lender determines thatany
part of the Property is subject to a lien which may attain priarity over this Security [nstrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the liev-ogiake one or more of the actions set forth above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveméni< now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “Crierded coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the’azapunts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borroive; stbject to Lender’s approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower'shiali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borpdaver.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shill Y applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lendor's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thi insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exzczs paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal. the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proccer: ta repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalthallnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change theamount a(ibe payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, und if Borrower nequires fee title to the Property. the leaschold
and fee title shall not merge unless Lender agrees 1o the merger o writing,

7. Protection of Lender's Rights in the Property; Maortgage Insurance. 1f Barrower fails to perform the covenants
and agreements contained in this Security Instrument, or there isa legal proceeding that may significantly affect Lender’s
rights in the Property {such as a proceeding in bankruptcy, probate, tor condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actians may include paying any sums secured by a lien which has priority over this Security
lnstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice {from Lender to Borrower
requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowers and Lender's written sgreement or applivable law.
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LOAN NO.
DATE 011730056

JULY 10, 1986

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower”) 1o St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indabtedness; said Security [nstrument encumbers real property commonly described as:

2062 N IATRCBE, CHICAGO IL 60639

(PROPERTY AQDRESS)

1.} Borrower and Lender agree taa! rutwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hareby authsrized to charge a reasonable tee for the preparation and deiivery of

a release dead.

2.) Borrower and Lender agree that if the Fedarz| *iational Mortgage Association or the Federal Home Loan
Mongage Corporation buy alt or some of ihe Leri¢er's rights under the Security instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has execuled this RIDES.

CARLOS ‘&IVERA Borrower

GIADYS RIVERA Borrower

2384 NOV 84




