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FOR VALUE RECEIVED, the undersigned, AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, not personally but as Trustee
under Trust Agreement dated January 12, 1981 and known as Trust
No. 50238 ("Assignor"), hereby assigns, transfers and sets over
to BENEFICIAL STANDARD LIFE INSURANCE COMPANY, a California
corporation ("Assignee"), all interest of the undersigned in
the leases (or extensions or renewals thereof) described in the
schedule set forth on Exhibit A attached hereto and made a part
hereof between Assignor (cr its predecessors) as lessor, and
the lessees named in said schedule (hereinafter called "Les-
sees”) - and all future leases {(all such present and future
leases are collectively referred to herein as the “Leases®),
demisinoc“and leasing all or portions of the premises legally
described »n Exhibit B attached hereto and made a part hereof
{the "Propurty") together with all rents payable under the
Leases and eil benefits and advantages to be derived therefrom,
to hold and relCeive them unto the Assignee, and together with
all rights against guarantors, if any, of Lessees' obligations
under the Leasecs,

70-49~70) (D2)

1. The Assignor Joes hereby empower the Assignee, its
agents or attorneys, to collect, sue for, settle, compromise
and give acquittances €or all of the rents that may become due
under the Leases and aviil itself of and pursue all remedies
for the enforcement of the Lrases and Assignor’'s rights in and
under the Leases and AssignOoi’s rights in and under the Leases
as the Assignor might have pursucsd but for this Assignment of
Leasaes ("Assignment*®).

2. Assignor represents that as of the date hereof, the
Leases are in full force and effect; :hat it has not heretofore
assigned or pledged the same or any interest therein, and no
default exists on the part of any of t''c Lessees, or the Assig-
nor, as Lessor, in the performance on the part of either, of
the terms, covenants, provisions or agreemercs in the Leases
contained; and Assignor knows of no conditicn which with the
giving of notice or the passage of time or boXn would consti-
tute a default on the part of any of the Lessezs or Assignor;
that no rent has been paid by any Lessee for more( “han one
installment in advance, and that the payment of novne-of the
rents to accrue under the Leases has been or will b2 waived,
released, reduced, discounted or otherwise discharged ur com=-
promised by the Assignor; that no security deposit has baen
made by any Lessee under the Leases except as shown on
Exhibit A.

3. The Assignor agrees:

(a) that the Leases shall remain in full force and
effect irrespective of any merger of the interest of the
Lessor and Lessee thereunder;

{b} the Assignor shall furnish rental insurance to
the Assignee covering a period of twelve months, the poli-
cies to be in amount and form and written by such insurance
companies as shall be satisfactory to the Assignee;




UNOFFICIAL COPY

R T SN T




UNOFFICIAL,GCOPRY.

{(c) not to terminate, modify or amend any of the
Leases or any of the terms thereof without the written
consent of Assignee;

{d) neot to enter into any leases for space in the
Properiy without the prior written consent of Assignee;

{(») not to collect any of the rent, income and pro-
fits arising or accruing under any of the Leases in advance
of the time when the same become due under the terms there-
of, except as permitted by the Mortgage (as hereinafter
defined);

(f) not to discount any future accruing rents;

(g) not to execute any other assignments of any of
the(Lz2ases or any interest therein or any of the rents
thereunder except, subject hereto, to a purchaser of the
mortgagal premises;

(h) (tu perform all of Assignor's covenants and
agreements./as Lessor under the Leases and not to suffer or
permit to occur any release of liability of any of the
Lesseas, or any 'right to the Lessees to withheold payment of
rent unless by douiny so0 Assignor would incur costs and ex-
penses in excess of the amocunt of such release;

(i) 1if so requested by the Assignee, to enforce the
Leases and all remedies available to the Assignor against
the Lessees, in case of del{cult under any of the Leases by
any of the Lessees unless by doing so Assignor would incur
costs and expenses in excess, nf the amount recoverable by
such enforcement;

{j) that ncone of the rights ¢or remedies of the Assig-
nee under the Mortgage shall be celzyed or in any way pre-
judiced by this Assignment;

(k) that notwithstanding any variriion of the terms
of the Mortgage or any extension of time for payment there-
under or any release of part or parts of t'= lands conveyed
thereunder, the Leases and benefits hereby aszigned shall
continue as additiconal security in accordanca with the
terms hereof until the indebtedness secured hereby is re-

paid in full;

{1) not to request, consent to, agree to 0or wccept a
subordination of any of the Leases to any mortgage o7< other
encumbrance now or hereafter affecting the premises.

4. This assignment is given as additional security for the
payment of the note of Assignor of even date herewith in the
principal sum of $1,250,000 (the "Note"), held by the Assignee
=nd all other sums secured by the mortgage ("Mcrtgage™) of even
date herewith from Assignor to Assignee conveying premises of
which those demised in the Leases form all or a part. The
security of this Assignment is and shall be primary and on a
parity with the real estate conveyed by the Mortgage and not
secondary. All amounts collected hereunder, after deducting
the expenses of operation of the demised premises and after
deducting the expenses of collection, shall be applied on ac-
count of the indebtedness secured by the Mortgage, or in such
other manner as may be provided for in the Mortgage or in any







general assignment of rents given as additional security for
said indebtedness. Nothing herein contained shall be construed
as constituting Assignee a trustee or mortgagee in possession.

%. Upon issuance of a deed or deeds pursuant to foreclosure
of the Mortgage, all right, title and interest of the Assignor
in and to the Leases shall, by virtue of this instrument,
thereupon vest in and become the absolute property of the
grantee or grantees in such deed or deeds without any further
act or assignment by the Assignor. Assignor hereby irrevocably
appoints Assignee and its successors and assigns, as its agent
and attorney in fact, to execute all instruments of assignment
for further assurance in favor of such grantee or grantees in
such Zced or deeds, as may be necessary or desirable for such

purposs,

6. Ln the exercise of the powers herein granted the Assig-
nee, no )usoility shall be asserted or enforced against the
Assignee, a1) such liability being hereby expressly waived and
released by tne Assignor., The Assignee shall not be obligated
to perform or (d.scharge any obligation, duty or liability under
any of the Leases, or under or by reason ¢f this Assignment,
and the Assignor shall and does hereby agree to indemnify the
Assignee for and to hold it harmless of and from any and all
liability, loss or dzmaue which it may or might incur under any
of the Leases or under.cr by reason of this Assignment and of
and from any and all claims and demands whatsoever which may be
asserted against it by reascn of any alleged obligations or
undertakings on its part to perform or discharge any of the
terms, covenants or agreements cvontained in any of the Leases.
Should the Assignee incur any . such liability, loss or damage
under any of the Leases or undelr or by reason of this Assign-
ment, or in the defense of any such claims or demands, the
amcunt thereof, including costs, er»penses and reasonable
attorneys' fees, shzll be secured h¢reby, and the hssignor
shall reimburse the Assignee therefor immediately upon demand.

7. Although it is the intention of the parties that this
instrument shall be a present assignment, ‘3¢ )is expressly
understood and agreed, anything herein contajaed to the con-
trary notwithstanding, that the Assignee shall wnt exercise any
of the rights or powers herein conferred upon it(until a de-
fault shall occur under the terms and provisions-of this
Assignment or of the Note or Mortgage and any applicable grace
period, if any, has expired, but upon the occurrence 4f- any
such default, the Assignee shall be entitled, upon notice to
the Lessees, toc all rents and other amounts then due under the
Leases and thereafter accruing, and this Assignment shalil . con-
stitute a direction to and full authority to the Lessees o pay
all such amounts to the Assignee without procf of the default
relied upon. The Lessees are hereby irrevocably authorized by
Assignor to rely upon and comply with (and shall be fully pro-
tected in so doing) any notice or demand by the Assignee for
the payment to the Assignee of any rental or other sums which
may be or thereafter become due under the Leases, or any of
them, or for the performance of any of Lessees' undertakings
under the Leases and shall have no right or duty to inquire as
to whether any default under the Mortgage has actually occurred
or is then existing.

8. This Assignment is intended to be supplementary to and
not in substitution for or in derogation of any assignment of
rents to secure said indebtedness contained in the Mortgage or

in any other document.
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9, This Assignment shall include any extensions and re-
newals of the Leases, and any reference herein to the Leases
shall be construed as including any such extensions and re-
newals.

10. This instrument shall be binding upon and inure to the
benefit of the tespective successors and assigns of the parties
hereto. The words "Assignor", "Assignee" and "Lessees” wher-
ever used herein, shall incluge the persons named herein and
designated as such and their respective successors and assigns,
and all words and phrases shall be taken to include the singu-
lar or plural and masculine, feminine or neuter gender, as may
fit the case.

11, “The grace pericd and notice provisions of the Mortgage
shall '“e.applicable tco any default hereunder.

12, Ali of the rights, powers, privileges and immunities
herein granted and assigned to the Assignee shall also inure to
its successors and assigns, including all holders, from time to
time, of the loie.

13. This Assignment shall be governed by and construed under
the laws of the Stace of Illinois,.

14, This assignment iz executed by American National Bank
and Trust Company of Chiz290, not personally but as Trustee as
aforesaid, in the exercite rf the power and authority conferred
upon and vested in it as sd-n Trustee (and said Bank hereby
warrants that it possesses full power and authority to execute
this instrument), and it is expressly understood and agreed
that nothing herein or in the Note contained shall be construed
as creating any liability on Assigror or on said Bank person-
ally to pay the Note or any interesc that may accrue thereon,
or any indebtedness accruing thereunfer, or to perform any
covenant either express or implied her'zin contained {it being
understood and agreed that each of the pcovisions hereof,
except the warranty hereinabove contained in this exculpation
clause, shall constitute a condition and rno<)a covenant or
agreement, regardless of whether the same mav be couched in
language of a promise or covenant or agreemenX’';- all such lia-
bility, if any, being expressly waived by Assign¢e and by every
person now or hereafter claiming any right or security here-
under, and that so far as Assignor and its successOrs and said
Bank perscnally are concerned, the Holders and the uwnar or
owners of any indebtedness accruing hereunder shall 1ok solely
to any one or more of: (1) the premises and the rents, issues
and profits thereof, for the payment thereof, by the entgrne-
ment of the lien created by the Mortgage, in the manner tnerein
and in the Note provided; (2) any other security given to
secure said indebtedness; or (3) the personal liability of the
guarantors of the Note,

EXECUTED as of . .u! ' ~ , 1gge.

ATTEST AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO,
not personally but as Trustee
under Trust No. 50238

Zé; e

v2av62938
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STATE OF ILLINCIS ) UG D hT R629462 L
y SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County,
1n the State aforesaid, do hereby certify that
5 and J. Michaol Whelgn of American National
Bank and Trust Company of Chicago, who are personally known to
me to be the same persons whoze nag%;;pﬁ‘gsﬁalbed to the
for9901n§‘1nstrum9nt as such and
SISTANT SLCRLTARY respectively appeared before me this
day is person and acknowledged that they signed and delivered
said dznstrument as their own free and voluntary act and as the
free and voluntary act of said Bank, as Trustee as aforesaid
for the vses and purposes therein set forth; and the said
&AQLMfsumnunv did affix the corporate seal of the Bank to said
‘instrument o& h__ own free and voluntary act and as the free
and voluntary nct of said Bank, as Trustee, as aforesaid, for
the uses and jurnoses therein set forth.

GIVEN under nmy band and Notarial Seal this __ day of

JUL 101986, 1s8s.
Bl Slepa

" Notary PthcT
\.

My Commission Expires:

GUFFIDML SEAL"
Shepard
‘:lomv Public, Stmp:)f inais
¥ Cemmission Expires 4/8/g5

v "“”‘"ﬂv&mm

This insTRUmenT L As pre,oarecﬁ by .

Mirtam Q. Morse
SOnnf’nso}wm C"H‘ m Uﬁ% Y- )Qo_spp)‘%«f/

FOOD SP!“N(S Toweg
Ch:cmju' I/ o606

Y29v6298

Box 171
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Exhibit 2

Lease Schedule

1, Lease dated March 6, 1981 by and between American
National Bank and Trust Company of Chicago, as Trustee under
Trust Agreement dated January 12, 1981 and known as Trust No.
50238 and Donald C. Rasmussen, Lessors and Aldi Inc., an
Illinois corporation, Lessee, for a term of ten years with
options to renew.

2 Lease dated April 29, 1982 by and between American
Nationali-Bank and Trust Company of Chicago, as Trustee under
Trust Agresment dated January 12, 1981 and known as Trust No.
50238 and-r¢nald C. Rasmussen, Lessors and Perry Drugs Co., an
Illinois <orroration, Lessee, for a term of twenty years with
options to renew.

3. Lease dated April 24, 1984 by and between American
National Bank and 7rust Company c¢f Chicago, as Trustee under
Trust Agreement dat<d  January 12, 1981 and known as Trust No.
50238, Lessor and Voluma Shoe Corporation, a Misscuri
corperation, Lessee, for'a term of ten years with options to
renew,

4. Lease dated May 22,1984 by and between American
National Bank and Trust Company of Chicago, as Trustee under
Trust Agreement dated January L2, 1981 and known as Trust No.
50238, Lessor and Little Caesai-Eaterprises, Inc., Lessee, for
a term of five years with optionz to renew.

5. Lease dated January 30, 1966 ry and between American
National Bank and Trust Company of Chicaao, as Trustee under
Trust Agreement dated January 12, 198Y2 and known as Trust No.
50238, Lessor and Marotta Enterprize, LTD., 'an Illinois
corporation, Lessee, for a one year term witn an option to
renew,
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EXHIBIT B

PARCEL 1:

Lors 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17,
18, 19 AND 20 IN BLOCK 4 IN FALCONER'S SECOND ADDITION TO
CéICAGO, BEING A SUBDIVISICN OF THE SOUTH 1/2 OF THE NORTH EAST
1/4 OF SECSION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MFICDIAN, IN COOK COUNTY, ILLINCIS
PARCEL 2:

ALL THAT PART OF THE NORIH-SOUTH 16 FOOT PUBLIC ALLEY LYING WEST
OF THE WEST LINE OF LOTS 622 10, BOTH INCLUSIVE; LYING EAST OF
THE EAST LINE OF LOT 11; LYINGS NORTH OF A LINE DRAWN FROM THE
SOUTH WEST CORNER 6? SAID LOT 10 .70.THE SOUTH EAST CORNER OF
SAID LOT 11; AND LYING SOUTH OF THE (EASTERLY EXTENSION OF THE
NORTH LINE OF LOT 11, ALL IN BLOCK 4 IN/FALCONER'S SECOND
ADDITION TO CHICAGO A SUBDIVISION OF THE SCJTiHd 1/2 OF THE NORTH
EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGI 13 EAST OF TRE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCLs.

roperry Address! 2220 N Cicero pand
P pery Hydo W. Owersey

C/}\ ' RE0 By

PrAN: (3-2F 23/~ 023 (11-26)
13-22-331- 03 6 (1~t0
13-2F-231-03 q (H=-1$
13- 28~ Z31- 0+ O (I~
13- 28-23 0] (16 -1
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