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MORTGAGE

THIS MCRTGAGE (“Securil lnslrumcnl“}ts ven on
19.86_ . The niorigagoris ... John E. Bilek and

. whichis or;ama:d and exasiing
1024 Cicero Ave.,

under the laws of....... . . Late of ul'lnois o “and whose address is .. 3

..Oak. Lawn,. .I.l.- ..... L"'é_.'i.m..,......-. ................................. 7 CLender™).
Borrowerouts Lender the priacipal sumof .. Forty Six Thousand Flve Hundred & noflOO

TToTTE =z "'-"'Dollars (USs 51‘6 500 00 ST X Th:sdcbt lsc“dcnccdb) Borronersnole

datcd lhe samcdalc as Ihls Scct.nrj Jastrument (“*Note™), which ro'ndcs for monthly payments, with the full debt. if not
paid earlier. due and payableon . JAugust . f This Securnity Instrument
secures to Lender: (a) the repayment ol the deb( evidenced by the \otc. with interest. and alfl renewals, extensions and
modifications; (b) the payment of all oilier sums, with interest, advanced under paragraph 7 1o protect the secunty of thas
Security Instrument; and (c) the performance 5 Borrower's covenants and agreements under this Security Instrument and

the Notc For this purpose, Borrower does & crcb/ mongage. grant and convey to Lender the follomng described property
Caok: -. County. llinois:

LOT 1 IX BLOCK 5 IN MEDEMA'S EL VIST: SOUTHWEST, BEING A SUBDIViSION OF THE NORTH
WEST % OF THE NORTHEAST Y% OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPTING THELREFROM THE NORTH 272.00 FEET OF THE EAST

565.00 PEET OF THE NORTHWEST™ % OF THE NORURIAST Y% OF SAID SECTION 17, ALL IN COOK

COUNTY, ILLINOIS.

28-17-218-001

15236 Briar Lane
{Streen)

which has the address of
60& 52

‘d’&a
Wak Forest
Minots ...
ftc c«h

TOGETHER WITH all the improvements now or hereafter erected on the propenty. and all casements. nghts.
appurtenances, renfs, rovalties, mineral, o and gas nghis and profits, water nghis and stock and all Gatures nom or
hercafier a part of the property. All repiacemenis and additions shal! also be coverad by this Secuniy Instrameni. All of the

foregong is referred 10 in this Secunity Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Propernty against all claims and demands, subject to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junsdiction 1o constitute a uniform security instrument covening scal property.

ILLINOIS —Sangle Famity—FNMA/FHUMC UMIFORM WESTRUMENT 9 F 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintzin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Boarrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Sccunty
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers lo
make an award orscttle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i1s'aut*.orized to collect and apply the proceeds, at its option. either 10 restoration or repair of the Propeny or
to the sums secured v this Security Instrument. whether or not then duc.

Unless Lender andd Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the duc date i *lsie monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower T+t Pcleased; Forbearance By Lender Not 2 Waiver. Extension of the time for pavment or
modification of amortizatico <[ .the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~perite 1o release the liability of the origina! Borrower or Borrower’s successors in interest.
Lender shall not be required t¢ cismmeace proceedings against any successor in inlerest or refuse 1o extend iime for
paymient or otherwise modify ame_ization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower's sucessors in imterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cnerlise of any night or remedy.

11. Suvccessors and Assigns Bouid; J-ixt and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agozer.cnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security [nstrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the 1-r s 2f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument: and (¢)“zrees that Lender and any other Borrower may agree to eatend.
modify, forbear or make any accommodations with regard 1~ the terms of this Sccurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secusity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be colected in
connection with the loan cxceed the permitied himits, then: (a) sny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit: and (d) any surss zircady collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to . ke this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. [fa refund red sces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable hccorling to its terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirainent and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option. Lender shall 1ake the steossracified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Enstrument shall be given by delivening it or by
maihng st by first class mail unless applicable law requires use of another method. The nclase shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticz (o § #nder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Eorrower. Any nntice
provided for in this Security [nstrument shall be deced 1o have been given to Borrower or Lender »liciogiven as provided
in thas paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal 1ai <nd the law of the
junsdiction in which the Property is Jocated. In the event that any provision or clause of this Secunity [nstiument or the
Note conflicts with applicablc law. such conflict shall not affect other provisions of this Secunty Instrume i ¢ ¢ the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instruinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of thus Secunty lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Property or any
interest 1n it is sold or transferred (or if a benchcial interest in Botrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of al sums
secured by this Security [nstrument. However. this option shall not be cxercised by Lender 1f exercise is prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedics permitied by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other peniod as
apphicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security {nstrument. Thosc conditions arce that Borrower:
(a) pars Lender all sums which then would be due under this Secunty Instrument and the Note had no acocleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secunity Instrument, inciuding. but not limited to. reasonabic attomneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay ihc sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstaic shall not apply in the case of acccleration under paragraphs 130r 17.
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