UNOFFICIAL.CORYA'S ,77%¢

[Space Above This Line For Recording Datz)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument’ )lsgn.cnon JSRRUSOUR
Thcmongagorls JRayne S, Jurgovan..and ‘-!ax.:..l.}"*..-.—....m:..oua.\. is.wifa.
(" Borrower™). This Security Instrument is given to pitol

whichis org;mzcd-and existing
J960 Wast 95th Street.

Borrower awer Lo Jer the princtpal sum of 3 & an _Inousand. ihr .
Dollars(U. S s 58,350,250} Thls dcbl lscudenccd bs Bormucr s nole

dated the same date s s Securty Instrument ("No{c“). \hthh provides for monthly payments, with the fuli debt. if not
paid carlier. duecand payitleon . ARINST =, cwll Thys Securnity Instrument
secures to Lender: (aYthe r=nayment of the debt ewdcnced by the Note. wath inicrest. and all renewnals. extensions and
modihcations: (b) the payraeni of all other sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security [nstrurnent: and (¢} tic pverformance of Rorrower’s covenants and agreements under this Secunty Instrument and

the Note. Fer thrs puqm Boriorver does hereby morigage, granl and convey (o Lender the I'olkwnng descnibed propeny
located in . ... County. llinots:

ot 92 in Westwood Fhase II7Bein3 a Subdivision of the So cf the North East

1/4 of section 27, Townshii- 36 Ciorsti:, Range 17 East of th hargd Srircival

Meridian, in Crok County, IllinolslX

Perm Index No.

3TN
TI‘.—-*‘ cles ATTIETL

#7230 B D K-—ie- 29 LAG
I00% TOUHT g

e ("Property Address™)

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. nights.
appuricnances. rents, royalties. mineral. oil and gas nghts and profits. water rights and «ock and ail fixtures now or
hereafter a part of the property  All replacements and additions shall also be corered by this Sccurity lastrument All of the
foregmng 1s referred toan this Secunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower s lawfully setved of the cctate hereby comeved and has the righs
mortgage. grant and comer the Property and that the Property v unencumbered. except for encumbrances of revord
Borrower warrants and will defend generalls the title to the Property agamst all clams and demands. subject 1o any

encumbrances of revord

THIs SECURITY INSTRUMENT combines uniform covenanis for national use and pon-umform covenants with
bmited »anations by Junsdiction 1o constitute 3 umform sccunty instrument covering real property

ILLINOIS .5 ngee famiy—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicabie law or 10 a wniten waiver by Lender. Borrower shall pav
to Lender on the day monthly paymeris ase duc under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twellth of: (a) yearly taxes and assessments which may attain prionity over this Secunity Instrument: (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yvearly }azard insurance premiums: and (3) yvearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future cscrow itemns.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifyving the escrow 11ems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
ELender may agree in wniting that interest shall be paid on the Funds. Unless an agreement 15 made or asnhicable law
requires interest to be paid. Lender snali not be required to pay Borrower any interest or earmings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security Instnyment.

If the am~.ant of the Funds held by Lender. together with the future monthly payments of Funds pavable prior 1o
the due dates of the erzrow items, shalt exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's optica, ziher promptly repaid to Borrower or credited to Bor:ower on monthly payments of Funds. If the
amount of the Funds ne?d w Lender is not sufficient to pay the escrow items when due. Borrower shall pay 10 Lender any
amount necessary to ma’ie v the defictency in one or more payments as requied by Lender.

Upon payment in tu/¢ 9! all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds heid by Lender. Iarider paragraph 19 the Property is sold or acguired by Lender, Lender shall apply. no later
than immediately prior to the su!c of the Property or its acquisition by Lencer. any Funds held by Lendes at the time of
application as a credit against the siimis secured by this Security Instrument.

3. Application of Payments, ' nless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firtt. 2o *aie charges due under the Note: second. 10 prepayment charges due under the
Note: third, 1o amounts payable under paragraph 2: fourth, to interest due; ard last. to principal due.

4. Charges; Liens. Borrower shall say 01} 1axes, assessments, chaipes. fines and impositions atiributable 10 the
Property which may attain priority over this Security Insirument, and 'caschold payvments or ground rents, if any.
Borrower shall pay these obligations in the manrner rirovided in paragraph 2 . or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payiarat. Borrower shail pron ptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes tlieie payments directls . Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which his piiority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mananer accepiable to Lender: (b) contests in good
laith the lien by, or defends against enforcement of the lien in, Tegs] proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of iiie Zropenty. or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Secritv Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this S#cenity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or .10/ of the actions sct forth above within 10 days
of the giwving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now cxistnig or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended cove.age™ ans any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for (p= periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiject 10 Leruder’s approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable 10 Lender and shall incluade « siandard morigage clause.
Lender shall have the right to hold 1the policies and renewals. If Lender reguires. Borrower slal) promptly give to Lender
all receipts of pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier atid Lender Lender may make proof of oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo'r=;toration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security 2 nit lessened. If the
restoration or repair is nol economically feasible or Lender’s security woukl be lessened, the insurance ji1oceeds shall be
applied to the sums secured by this Security Instrument, whether or not tden due, with any eacess paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notie from Lender that the insurancs carmier has
offered 10 settle a claim. then Lender may collect the insurance procecds. Lander may use the proceeds to repir or reslore
the Property or o pay sums secured by this Securily Insirument. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments refetied 1o in paragraphs 1 and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuiting
from damage to the Property prior 1o the acquisition shall pass to Lender tothe extent of the sums secured by this Secunity
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borr >wer shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste If this Secunity Instrument 1s on a leasehold.
Borrower shalf comply with the provisions of the jeasc, and if Borrower acc.aires fec title to the Property, the Jeasehold and
fee utle shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property: Morigage Ivisurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there i< 3 Jegal proceeding that may significantiy affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, prubate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protest the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable altormeys” fees and enteting on the Property to make repairs. Although
Lendcr may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower

requesting payment.
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