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State of Mlinois

LOAN 2#85-1355

This Indenture, Made this 11TH day of . 1986 . between

WILLIAM D. JAMES AND MARLA P, JAMES, HIS WIPE
EVERGREEN HOME FUNDING CORPORATION

THE STATE OF TLLINCIS

. Morgagor, and

a corporation organized and existing under the laws of

Morigages. 86291187

Witnesseih: That whereas the Morigagor is jusily indebied to the Morigagee, as us evidenced by a ocfiain promissory pote beanng even
date herewith, in the principal sum of EIGHTY THOUSAND FOUR HUNDRED FORTY FIVE AND NO/100-—-c———ueu-

08 B0, 445 . 00~ r e e o e e e e e e e e e e Doltans
payable with interest at ib- rate of N % per centum (.-~13. 5G ) par anaum on the unpaid balance uatil paid, and made

payable to the order of th. Mortgagee at its office in  CRESTWOOD, ILLINOIS
or a1 such other place as the *olcer may designate in writing, and dehivered: the said principal and interest being payable in monthly ic-

stallments of SEVEN HUNDREL THIRTY FIVE AND 86/100 Dollars (5 735 g6 )
oo the {irst day of SEPTEMBFR . 19 86 . and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment o) fancpal and intersst, if not sooner paid, shall be due and payable on the first day of
AUGUST v 16

Now, therefore, the said Mortgagor, for the better zoiing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein coatained; A by these presents Mortgage and Warrsat unto the Morigagee, its successors
or assigns, the following described Real Estate situnte, hning and being in the county of Q00K
and the State of illinois, co wit: T
LOT 16 AND THE NORTH HALF OF LOT 17 1 DLOCK 132 IN CORNELL, A SUBDIVISION c'
IN SECTIONS 26 AND 35, TOWNSHIP 38 NORTH.” RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGYE.

AVE,

Al

8138 SOUTH INGLESI
CHICAGO, IL., 6061

20-35-116-024-0000

H.e.

Together with all and singular the tenements, hereditaments and appurtepances thereunto belonping. and the ronts, issues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, hight, water, ¢c puwer, and afi plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also aif 1'se <state. right, titk,

and interest of the said Mortgagor in and to said premises.

THIS INSTRUMENT WAS PREPARED BY: PROFERTY:

PATRICIA R. EILERS

EVERGREEN HOME FUNDING CCRPORATION
4967 WEST 135th STREET

CRESTWOOD, IL., 60445

PERM. TAX:

To have and 1o bold the above-described premises, with ihe ap-

purtenances and fintuces, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set fonk,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Stare of Hlinois, which said
rights and benefits the said Mortgagor does hereby cxpressly
relense and waive.

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be dose, upon said premises, anything that may impair the
value thereof, of of the secunty intended (o be effected by virtue

of 1bis instrument; not to suffer any hien of mechanics men ot
material men to attach 1o said premises; 1o pay to the Mongages.
a3 hereinafter provided. until said note is fully paid, 1) a sum
sufficient to pay aff taxes and assessmenis on said premuses, ot
any lax or assessment that may be kvied by authority of the
State of Nlinows, o of the county, town, village, of <ty in nhich
the said fand is situate, upon the Mortgagor on arcount of the
ownership thereof: (2) & sum sufficient to keep al) buildings that
may at any time be on taid premises. during the continuance of
said indetredness, insured for the benefit of the Mongagee in
such forms of insurance, and in such amounts, as may be re-

quired by the Morstgagee.

This form ie ueed in connection wilth morigages lnsursd undes the one- 1o four-fsmily programs of the Nadonal Housing Aot which provide

for periodic Morigegs lnsurance Premium payments.

Praviows Editions Obeciste
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UNDEFICIAL CAIPY

-\ll insurance shall be carned in companies approved by the
Mortgagse and the policies and renewals thereof shall be held by
the Mortgagee and have attached theteto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event of
loas Morigagor will give immediate notice by mail to the Mort-
gagee, who may make proofl of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and directed to make payment for such Joss directly to
the Morigagee instead of to the Mortgagor and the Morigages
yointly, and the insurance proceeds, or any part thercof. may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 10 the restoralion or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of fitle to the mortgaged property in extinguish-
ment of the indebtednest secured hereby, all nght, title and in-
terest of the Mortgagor in and to any insurance pohaes then i
force shall pass to the purchaser or grantee.

That if the premises, or 2ay nart thereof, be condemned under
any powrr of eminent domaiy, «r acquired for a public use, the
damages. proceeds. and the copde ation for such acquisition, to
the extent of the full amount of i/ rdress upon this Mort-
gage. and the Note sccured hereby ramuating unpad, are hereby
assigned by the Morrgagor 10 the Moerigage: and shall be paid
forthaith to the Mortgagee to be applic. Ly it on account of the
indettedness sevured hereby, whether due or nit.

The Morigagor further sgrees that should this morrzayxs and
the note secured hereby not be eligibie for insurance ander the
Netional Housing Act within days from the date
hereof) written statement of anv officer of the Department (if
Housing and U'rban Developtnent or authorired agent of the
Secretary of Housing and Urban Development dated subsequent
to the 90 days' time from the date of this mortgage.

declining to insure said note and this mortgage, being deemed

conclusive proof of such incligibility). the Mortgagee or the
helder of the note may, at its option, deciare all sums secured
hereby immadiately due and payable

In 1ke event of defaull in making any monthly payvment po-
vided for herein and in the note secured hereby for a penind of
thirty {30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately duc and payable.

And in the event that the whole of said debi 1 declared to be
due, the Morigagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bl for that purpose,
the court in which such bill is filed may at any lime thereafler,
aither before or after sale, and without notice 10 the said Mort-
gagor, of any panty claiming under said Mortgagor, and without
regard to the colvency or insolvency of the person or persons
liable for the paymient of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, of for
an order to place Mortgagee in possession of the premives, and
without regard 1o the value of said premises or whether the same
shall then be occupsed by the owner of the equity of redempiion,
as a homestead, enter an ord+r placng the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power 10 collect the tents, issucs, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of rale and a deficiency, during the full statutory
penod of redemption, and such rents, issues, and profits when
wollected may be applied toward the payment of the indebtedness,

: /
costs, lucs msunncc and othtt m-ms necessary for the protes-
tion and presenvation of the property.

Whencever the said Mortgagee shall be placed in possession of
the above described premises under an order of 2 court i whxch
an action 1y pending to foreclose this mortgage or 2 subsoquent
mortgage, the sasd Mortgagee, in 1ts discretion, may: keep the
sad premives in pood repair; pay such current or back taves and
assessments as may be duc on the sasd premises; pay for and
mantain such imsurance in such amounts as shall have heen se-
guited by the Mortgagee; fease the saxd premises 10 the Mort-
gaget or others upon such terms and conditions, cither wihin of
beyond any peniod of redemption, 23 are approsed by the court;
¢ollect and recenve ihe rents, issves, and profits for the use of the
premiscs hereinabove described: and employ other persons and
expend itself such amounts as are reasonably necessan 10 carry
out the prosisions of this paragraph.

And in case of forecloswre of this mottpage by s2id Morigagee
in any court of law or equity. a reasonable sum shall be allowed
for the soliitor’s fees, and stenographers® fees of the complain-
ant in such procesding, and also for all outlays for documentary
evidenoe and the cost of a complete absiract of tiske for the pur-
pose of such foreclosure: and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party oo
by reason of this motigag:. 113 couts and capenses. and the
reasonabic fees and charges of the attorneys or sobntors of M
Morrgagee. s0 made parties, for services in such se or peo-
ceedings, shall be a funher ien and charge upon the sad
premises under this morigage, and all such cxpenses shall bevome
so much additional indebtedness secured hereby and be aliowed
ir any decree foreclosing this mongage.

And there shall be [ncluded 1n any decrec forecioting s mort-
pasc ond be pavd out of the proceeds of any sale made m pur-
suanir'of any such decree: (1) All the costs of such suit or suis,
adveniizin7. sale. and convevanae, including attorneys®. solicitoss’,
2nd stenoprariers’ fees, outlayr for documentary evidencs and
cost of saxd atsiract and examination of titie; (2) all the moneys
advanced by ine Mrooieagee, if any, fof the purpose authorized in
the mortgage with intesest on such advances at the tate st forth
in the note secured werehy, from the time such advances are
made: (3} ali the accnkd “arerest remaining unpaid on the in-
debtedness hereby secured, (4 ali the wnd principal money re-
maining unpaid. The overpiul of the proceeds of sale, if any,
shall then be paid 1o the Mortgayg».

If Morzgagor shall pay said note 32 the 1'me and in the manner
aforesaid and shall abwde by, comply wutk. ;) duly perform alt
the covenonts and agreements herein, ther this convevance shall
be pull and void and Morigagee will. within (hircx (30) cavs after
wnitten demand therefor by Mortgagor. execute @ vdeass or
satisfaction of this mortgage. and Mortgagor hereby waives the
benefits of all s1atutes or laws which tequire the earlier execulon
or delivery of such release or sanisfaction by Mortgagee.

It is exprecsiy agreed that no extension of the lithe for paymen!
of the debt hereby secured given by the Mortgagee to any suc-
cessor 1n nterest of the Mortgagpor shatl operate to release. in
any mannet, the original hability of the Mortgagor.

The covenaats herein coatsined shall bind, aod the benefits
and advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, sucoessors, and assigns of the partics heteto.
Wherever used, the singular number shall include the plural. the
plural the singular, and the masculine gender shall include the
feminine.
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PATRICIA R. EILERS 3, _
£VERGREEN HOME FUNDING CORPORATION FHA Case # 131:4030078-203

égg;,r:ggg liz'f" g'g’:fg"“ RIDER TO STATE OF LLLINOIS
» IL., MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage betweea WILLIAM D. JAMES AND

MARLA P. JAMES, HIS WIFE , Martgagor, and EVERGREEN HOME MIWQgce.
dated JULY 11, 1986 revises seid Mortgage aa follows:

1. Page 2, the second covenant of the Hortgagor is amended to read:

That, together with, and in addition to, the msonthly payments of principal and iaterest
payable under the terms of the note secured hereby, the Mortgagor will pay to the
Mortgagee, on the ficst day of each mooth until the said anote is fully paid, the following
SUMAS
{a) A sum equal to the ground rents, if any, next due, plus the premiums

that will next become due and payable on policies of fire and other

hazard insurance covering the mortgaged property, plus taxes and

asseswments next due on the mortgaged property (all as estimated by

the’ Mortgagee) less all sums already paid therefore divided by the

number of montns to elapse before one month prior to the date vhen

such ground rents, premiums, taxes and assessments will become

delinqueol,; such sums to be held by Mortgegee in trust to pay said

ground iexi ; premiums, taxes and special assessments; and

All payments <sertioned in the two preceding subsections of this
paragraph and all payments to be made under the note secured hereby
shall be added. _ogether and the aggregate amount thereof shall bde
paid by the Hortgazoi’ mach wmoath in a single psyment to be applied
by the Mortgagee to tiae [ollowing items in the order se: forth:

(1) ground rents, i f any, taxes, special assessments,
fire, and other Yizoard insurance premiums;
(1) interest on the nareé secured hereby, and
(i11) - amortization of priaciral of the ssid note.

Any deficiency in the amount of aov such aggregate monthly payment shall,
unless made good by the Mortgago! prior to the due date of the next such
payment, constitute an event of acfru:lt under this mortgage. The
Mortgagee may collect a "late charge” not to exceed four cents (&¢) for
each dollar ($1.00) for each payment @ole than fifteen (15) days in
arrears, to cover the extra expense invislved in handling delinquent
payments.

1f the total of the payments made by the Mortgagor Guder =vbsection (a) of the preceding
paragraph shall exceed the amount of the payments actus]ly made by the Mortgagee for
ground rents, taxes and assessments, OT insurance premiw:a. as the case may be, such
excess if the loan is curcent, at the optioa of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refundea o the NMortgagor. 1f, how-
ever, the monthly payments made by the Mortgagor under aubsectiin {a) of the preceding
paragcaph shall not be sufficient to pay ground remts, taxes, and ‘assessments, or in-
surance premiums, as the case may be, when the same shall become Cae ~nd payable, then
the Mortgagor shall pay to the Mortgagee, any amount necessary to mace 1ip the deficiency,
on or before the date when payment of such ground reats, taxes, assescorcfs, or insurance
premiums shall become due. If at any time the Mortgagor shall teander Lo the Mortgagee,
in accordance with the provisions of the note secured heredy, full paymeur of the entire
indebtedness representad thereby, the Mortgagee shall, in computing the amcvit of such
indebtedness, credit to the account of the Mortgagor any balance remaining i» the funds
accumulated under the provisions of subsection (s) of the preceding paragraph. If there
shall be default under any of the provisions of this mortgage resulting in & public sale
of the premises covered hereby, or if the Mortgsgee acquires the property otherwise after
default, che Mortgsgee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwvise acquired, the balance then remssining in the
funds accumulated under subsection (a) of the preceding paragraph as a credit against
the amount of principal then remaining unpaid under said note.

2. Page 2, the penultimate paragraph is amended to add the followving sentences:

This option may not be exercised by the Mortgagee when the ineligibility
for insurance under the National Mouaing Act is due to the Mortgagee's
failure to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.
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MOrtgagor irr 1AM D. ?,@,gs 3 Mortgagor maRLA P. JAMES, HIS WIFE




