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MORTGAGE J‘ 86294215

. IF CHECKED. THIS MORTGAGE SECURES FUTURE ADVANCES

July 19 R6

THIS MORTGAGE is made this __11th gayvor

beiween the Morigagor, MW&W
thercin “Borrower™). and the Mortgagee, _Eonaehpld Finenca

_an.n;mnn_tj.mlrr . a corporation organized and
existing under the laws of _ Delaware | whose address s o =
_¥aights, T1linois thercin “Lendes™.

The following parazcaph preceded by a checked box is applicable:

X WHEREAS. Borower is indebted to Lender in the principal sum of US. 8 L6, 06
which indebtedness is evid:ncxd by Borrower's Loan Repayment and Security Agreement dated July 11, 1986
and extensions and rencwals (0. ef. including those pursuant to any Renegotiable Rate Agreement, fherein “INote™. providing
for monthly installments of princal and interest at the rate specifiod in the Note therein “contract rate™ lmcludmg any
adjustments to the amount of pavrent or the contract rate if that rate is variabicl and other charges payl qim
address stated above, with the batanor-of the indebledness. if not sooner paid, due and payable on Yy

. WHEREAS. Borrower is indebied i0-Lender in the principal sum of § or 50 much
thereof as may be advanced pursuant 1o Barrower's Revolving Loan Agreement dated and
extensions and rencwals thercof therein “Note’ l yvoviding for a credit imit of § and xn
initial advance of §

TO SECURE 10 Lender the repayment of thewracbtedness. including any future advances. evidenced by the Note.
with tnterest thereon at the applicable contract rate arding any adjustments (o the amount of payment or the contract
rate if that rate is vatiable) and other charges: the paymen. of all other sums, with interest theneon. advanced in accordance
herewith to protect the security of this Mortgage: and the perfiarmiance of the covenants and agreements of Borrower herein
contained. Borrower does hereby mortgage, grant and conv*y 10 Lender the following described property Jocated in the
County of COOK a . State of Hlinois:

DEFT-41 RECORDING

TAXE 1 32-233~-330-048 QIL . T#MGA4 TRAN 4P2s 8T/15/2: 9% T3 i
#4239 ¥ D M--5.00 PSR LE.

ODax COUNGY “YoLeTHhk

which has the address of 3310 Bopkins Steger 86'\4,)
Seroct oo 9

60475 therein ~Property Address™ and s the Bormower’s address.
(Zip Codet

likinois

TOGETHER with all the imperovemenis now or hereafter crected on the property. and all casoments, rights. appurtenances
and rents. all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage: and alt of the
forcgoing. together with said property for the leaschold estate if this Morigage is on a leaschold) are hereinafter referred

to as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estate herety conveyed and has the right 10 mostgage. grant
and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend zenerally the title 0 lhc Pmpaty apmsl all claims and demands. subject 10
encumbrances of record.

FORM 1! IL (Res, 528
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FL. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respective sucoessors and assigns of Lender and Borrower. subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Morigage. but does not execute the Note. (a1 is co-signing this Morigage only (o mortgage. grant and
convey that Borrower's interest in the Properts to Lender under the terms of this Mortgage. 1b) is not personally hable on
the Note or undzr this Mortgage. and () agrees that Lender and any other Borrower hereunder may agree to extend. modify.
forbear. or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrowes's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Properiy.

12. Notice. Except for any nonce required under apphcable law to be given in another manner. ta) any notie to Borrower
provided for in this Mortgage shall be given by delivening 1t or by mailing such notice by cerufied mail addressed 1o Borrower
at the Property Address er at such other address as Bosrower may designate by notice to Lender as provided herein. and
1b1 any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have
been given to Borrower or Lender when given in the manner designared herein.

13. Governing Law: Severability. The state and local faws apphicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not imit the applicability of Federal law to this Mortgage.
In the even! that any provision or clause of this Mortgage or the Noie confiicts with applicable law. such confiict shall
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and
to this end the 7sovisions of this Morigage and the Note are declared to be severable. As used herein. “costs™. “expenses™
and “attorneys’ f~.s” include ali sums (o the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after rxcordation hereof.

I5. Rehabilitatica Tcan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation.
improvement. repair, crsher loan agreement whach Borrower enters into with Lender. Lender. al Lender’s option. may
require Borrower 10 execite and deliver to Lender. m a form acceptabke to Lender. an assignment of any sights, claims
or defenses which Borrower pay lave against parties who supply iabor. matenals or senviass in connection with improvements
made 1 the Property.

16. Transfer of the Properts i1 Borrower sclls or transfers all or any part of the Properiy or an interest therein. excluding
ia) the creation of 2 lien or encumbranoe subordinate to this Mortgage. o a transfer by devise. descent. or by operation
of law upon the death of a joint (enant! ¢ the grant of any lcaschokd interest of thiee yvears or kess not contaiung an ophion
1o purchase. (d) the creation of a purchae mo==y security intcrest for houschold appliances. 1 a transfer to 3 relative resulting
from the death of a Borrower. il a transfer where the spouse or children of the Borrower become an owner of the propeny.
1g1 a transfer resulting from a decree of dissclurzon of marnage. kegal separaton agreement. or from an incxdental progerny
settlement agreement. by which the spouse of th. Borrower becomes an owner of the property. thi a transfer 1nto an nter
vivos trust in which the Borrower is and remains i beneficiary and which doces not relate 1o a transfer of nights of cocupancy
in the property. or i any other transfer or dispositio’- Aascribed in regulations prescnbed by the Federal Home Loan Bank
Board. Borrower shall cause to be submitted inform: tion_~~quired by Lender 1o evaluate the transferce as if a new loan
were being made to the transferee. Borrower wiil continu e 10 e obligated under the Note and this Morigage unless Lender
reicases Borrower in wrniting.

If Lender does not agree to such sale or transfer, Lenddr ray declare all of the sums sccured by this Morigage to be
immediately Jue and pavable. If Lender exercises such option 1o acozierate. Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provial 2/ poriod of not kess than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums dociited due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice of & mand on Borrower. invoke any semedics permitied
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereo! _upin Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay wmihka wr any sums sccured by this Mortgage.
Lender prior to acceleration shall give notice to Borrower as provided in paragrag’.1? hereof specifving: (11 the breach;
{2) the action required to cure such breach; (3) 2 date, not less than 10 days from the dite the nolice is mailed to Borrower,
by which such breach must be cured; and (4) that failare to cure such breach on or 6(fore the date specified in the nolice
mas result in acceleration of the sums secured by this Mortgage, foreciosure by judicial provecding. and sale of the Properts.
The notice shall further inform Borrower of the right to reinstate after acceleration and the righ” 29 assert in the foreclosare
proceeding the nonexistence of a default or any other defense of Borrower to acceleration 1nd foreclosure. 1 the breach
is not cured on of before the date specified in the notice, Lender, at Lender’s option, may dec!=/c (4l of the sums secured
by this Mortgage 10 be immediately due and payable without further demand and may foreclose (i~ Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includiisr; Mt not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracis and litle reports.

18. Borrower’s Right 10 Reinstate. Notwithstanding Lender’s accekeration of the sums secured by (his Mortgage duc
to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender 10 enforae this Mortgage
discontinued at any time pror (o eniry of a judgment enforcing this Mortgage if: 1ar Borrower pays Lender al) sums which
would be then due under this Mortgage and the Note had no acceleration occurred. (b Borrower cures all breaches of any
other covenants or agreements of Botrower contained in this Mortgage: 1c) Borrower pays all reasonable cxpenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in enforcing
Lender's remedies as provided in paragraph 17 hereof. including. but not imited to. reasonable attorneys’ fees: and «) Bosrower
takes such action as Lender may reasonably require to assure that the hien of this Mortgage. Lender’s interest in the Propesty
and Borrower's obligation 1o pay the sums secured by this Morgage shall continue unimpaired. Upon such payment and
cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acockeration

had occurred.

19. Assignment of Reatis; Appointrment of Receiver. s additional secrity hereunder. Borrower hereby assgns (o Lender
the rents of the Propzrty. provided that Borrower shall. prior 1o acceleration under paragraph 17 heneol. 1n abandonmeni -

of the Propesty. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled (o have a rocenver
appointed by a court (o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be appliod first to payment of the costs of management

of the Property and collection of reats. inchading. but not imited 10, receiver's fecs, premiums on recciver's bonds and reasonable .
attorneys’ fees, and then to the sums secured by this Morigage. The recciver shall be liable to account only for those rents

actually received.
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