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Loan #12-504081-6 MORTGAGE

(“Borrower "), This Security Instrument is given to ..
SKOKIE.FEQERA. SAVINGS AND. LOAN ASSOCIATION. ..., , which is orgamzed and ex:stmg
under the laws of ... 0w United Stalgs. of Amatica , and whose address is ........... .
7882 Nonth Lingin.dva,. . 8kakle. L 80077 ..,
Botrawer owes Lender the e -pulhum of CTUZRTY. TUQUSAND. AND. NQ/LQQ:

Dollars (U.8. $.10.,.302.00.......... ). This debt is evidenced by Borcower's nole
dated the same dote oy this Secirity Tnstrutnent (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due und payable on AughSh. da 2001 This Security Instrument
secures to Lender: (a) the repayment of 1he debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all 6iirs sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performanc: ot Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | creby monguge. grant and convey to Lender the following described property
L T T 1 TSP s S PO Py PN County, [llinois:

Lot 3 in the resubdivision of Lots 506, 61 and 62 in William Deering’'s
piversey Avenue Subdivision in the Sovcn West 1/4 of the North East 1/4
of Saction 30, Township 40 North, Ranvye :4 East of the Third Principal
Meridian, in Cook County, Illinois.

Permanent Tax No. 14-30-217-036-0000

which has the address of 1924 K. Cakdale Chicago

.......................................................................................... N

{Street]

(*Property Address');
[Zip Code) perty !

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, rights.
nppurtenances, rents, raynlties, minernl, oil and gas rights and proflits, water rights and stock and all fixtures now ar
hereafter a purt of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
furegoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TEHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Borrower and Lender covenar

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duv
the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid is full, a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may allain priority over this Security Instrument; (b) yenrly
leaschold payments or ground rents on the Property, if any; (¢) yeuarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such s charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires inierest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dntes of the escrow items, shall exceed the arrount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower os credited to Burrower on monthly payments of Funds. 1 the
amouni of the Frsads held by Lender is not sufficient {0 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paym~atin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend/r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 40 thie sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit agaiis  1he sums secured by this Security Instrument.

3. Application of Paviornts.,  Unaless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliex: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amour.ts payable unsier paragraph 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens, Borcower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ove this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in vn»'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pnyment. Borrower shall promptly furnish te Lender all notices of amoun?s
to be paid under this paragraph. If Borrowet makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fiee/vhich has prmrlty over this Security lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur.d 0y the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the'ven in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.sithe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tais Security Instrument. [ Lender determines that any part of
the Property is subject to a lien which may attain priority Gver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak= a2 or more of the actions set forth above within 10 days
of the giving of notice,

5., Hazard Insurance. Borrower shall keep the improvemends  ow existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term “extendedioverage’” and any other hazards lfor which Lender
requires insurance. This insurance shall be maimained in the amounts yne for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.sn Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and wha)Vinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, iir,rrvwcr shalt promptly give to Lender
all receipls of paid premiums and renewnl notices. En the event of joss, Burrower shal! iz srompt nolice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail b apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insvoance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess 1aid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ticwirsurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day piviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph |9 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leasehoids. Borrower shalt not destroy, dumage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Enstrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proveeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, peying reasonable atiorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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(Assignment o

THIS 2.4 FAMILY RIDER is made this 1280 gay of CJune _ .. ..,1986
und is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 10
... .SKOKIE FEDERAL. SAVINGS AND LOAN. ASSOCIAT.TON. {the "Lender’™
of the same date and covering the property described in the Security {nstrument and located at:

. 1924 W. Oakdale, Chicage, Illinois 60657
{Proporty Aadrassi

2-4 FAMILY COVENANTS. Inaddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B, SUBCRIINATE LIENS. Except as permilied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS(MSURANCE, Barrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance is semirad by Uniform Covenamt 5.

D. “BORROWER’S R1GiIT TO REINSTATE" DELETED. Uniform Covenant 18 js deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the l"ropcrty
und ull security deposits made in connesdion with leases of the Property. Upon the assignment, Lender shailt have the right to
modify, extend or terminate the exisiing ruses and o execute new feases, in Lender's sole discretion. As used in this
puragraph E, the word "lease’” shall mesa sehiease’ iF the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrcwer »anconditionally assigns and transfers 1o Lender all the remts and revenues of
the Property. Borrower authorizes Lender or Lender s agents to collect the rents and revenues and hereby directs each tenant
of 1he Property to pay the rents to Lender or Lende s “gonts. However, prior to Lender's notice to Borrower of Borrower's
breach of nny covenant or agreement in the Security Ipsgument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrawer: this assignment of rents constilules ap absolute assignment and
not an assignment for additional security vnly.

If Lender gives notice of breach o Borrower: (§) all rents (ecived by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by the Secariry Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii} each tenant of the @roporty shall pay all rents due and unpaid 1o Lender or
Lender's agent on Lender's wrilten demand to the tenant,

Borrower has not executed any prior assignment of the rents and has r.ezand will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon. take control of or maintain the Ploperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may <ose at any time there is a breach. Any
applicution of rents shall not cure ur watve any default or invalidate any other right or ceinedy of Lender. This assignment of
rents of the Property shull terminate when the debt secured by the Security Instrument_ic-paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note o7 agreenient in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the cCinedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tgAhe terms and provisions contained in this 2/4 Family Rider.

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83
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