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MORTGAGE

THIS MORTGAGE ("Security iustrument™} is given on JuLy 8, 1986
The ntortgagoris “\SR1AN M. BOYLE AND CAROL BOYLE , HIS WIFE

("*Borrower”). This Security Instrument is given (o
CIRAT GIBRALTAR MORTGAGE CORP. , A CORPORATION

, which is organized and existing
under the lawsof THE STATE OF TCIXAS and whose address is
4004-2317 BELT LINE, #100, PH. 20X 810199, D."\LLASA TEXAS 75381 ~0199 {“Lender™).
Borrower owes Lender the principal sum 2t FIFTY E ‘GHT THOUS
AND NO/100  Dcilarm (US. 5§ 58,000.00 ) This debt is evidenced by Borrower's note
dated the same date as this Securily Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid zarlier, duc and payable on AUGUST 1, 2016 This Security Instrement
secnres to Lender: (a) the repayment of the debieriaenced by the Note, with interest, and all rencwals, extensions and
modifications; {(B) the payment of all other sums, withapierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (©) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gront and convey to Lender the following described property
located in - COOK County, Ilinois:

LOT 354 IN SOUTHF IELD, A SUBDIVISION OF PART €F THE

NORTHWEST 1/4 AND PART OF THE NORTH 1/2 OF THE SOUTHWEST

1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINCIS.
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PERMANENT INDEX# 24-06-117-004 \ﬁ .

which has the address of 7101 WEST CAMBR{0GE, BRIDGEVIEW,
[Street) [Crty]

Winois 60455 CProperty Addressy
{2ip Codn)

TOGETHER WiTH all the improvemenis now or hereafier erected on the property, and ull easements, rights,
uppurtenances, rents, royaities, mineral, oil and gas rights and profits, wailer rights and stock and il fixtures now or
hereafler n part of'y @ Property. All replacements and ndditions shal! also be covered by this Security Instrument. Al of the
foregoing is refed; 3t m ‘this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estnte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instriment covering renl property.

JILLINOIS—Single Famidy —FNMA/FHLMC UNIFORM INSTRUMENT 'o 00 MAIL JFOtm 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. wrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayinent and late charges due under the Note,

2. Funds for Taxes wnd Insurnnce,  Subject to applicable fw oe toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sem (CFunds™} uquﬂ to
one-lwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yenrly
leasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) ery
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due qafshe
basis of current dats and reasonable estimates of fulure escrow items,

The Funds shall be held in an institution the deposits or secounts of which are insured or gunranieed by a fedegty or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow irems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, enbss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree it writing that intercest shall be paid oen the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower nay interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an sunual necounting of the Funds shawing credits and debits to the Funds and the
purpose for which ench debit 1o the Funds was made. The Funds sre pledged as additional secarity for the sums seeured by
this Security Instrument,

I the amount of the Funds held by Lender, together with the future monihly puaymrents of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly sepaid to Borrower or credited to Barrower on monthty pnyments of Funds. IT the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury o make up the deficiency in one or more payments as required by Lender. .

Upen paymani in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immediately prici 2Gthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n creditaga‘iass the sums secured by this Sccurity Instrument.

3. Application of Puyments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applind: first, to late charges due under the Note; second, 10 prepayment eharges due under the
Note; third, to amounts payableurder paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens, Borower shall pay all taxes, assessmenis, charges, tines and impositions attributable to the
Peoperty which may attain priority Over this Seeurity Iostrument, and lensehold payments or ground rents, il any.
Borrower shatl pay these obligations idosimanner provided in parngraph 2, or if et paid in that maeaner, Borrower shall
pay them on time directly to the person Owedpayment. Borrower shall promptly furnish to Lender all notices of ainounts
to be paid under this paragraph. If Borrow(r mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any lier. which has priority over this Security Instrument unless Borrower: (1)
agrees in writing ta the payment of the obligation sccuee by the lien in i manner aceeptable to Lender; {b) contests in good
Taith the lien by, or defends ngainst enforcement of 1o tien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partof the Property; or () secures from the holder of the lien nn
agreement satisfactory to Lender subordinating the Hen to'this Security Instrument. IT Lender determines that any part of
the Property is subject 1o a lien which may attain prioriiy over this Security Instrument, Lender miny pive Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tke one or more of the nclions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improverienis now existing or hereafter erected on the Property
insured against loss by fice, huzards included within the term “extendes? ¢iverage™ and any other hazards for which Lender
requires insurnnce. This insoranee shull be mainined in the amourisand tor the periods that Lender requires. The
insurnnce carrier providing the insarance shall be chosen by NorrowesGabject te Lender's approval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender and sha)i include a standard mortgnge cinuse.
Lender shall have the right 1o hold the policies nnd renewals. If Lender requires/2orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saai give promgyt notice ta the insurance
cuarrier nnd Lender. Lender may imake proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be upplicd to restoration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lender's tecurity is not lessened. If the
restoration or repair is noid economically feasible or Lender's security would be lessened, i inseeance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any ¢lwess prid to Borrower, 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav«h( Ssurance carrier has
offered to setile a claim, then Lender may collect Lthe insurance proceeds, Lender may use the procecds (o vepnir or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-dpy zeriod will begin
when the notice is given.

Linless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shailait extend or
postpone the due dnte of the monthly paymems referred to in paragraphs Tand 2 or change the nmount of the ppyments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Martpage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
i the Property. Lender's actions may include paying any sums secured by a lien whieh has priority aver this Security
Instrument, appearing in court, paying reasonnble nttorneys' fees and entering on the Property to mnke repairs. Although
Lender may take action under this paeagraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these nmounts shall bear interest from
the date of disbursement at the Note riate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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