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(COMMERCIAL ADJUSTABLE RATE}

THIS MORTGAGE is made by and between .. _.Chris G.Christopherson, divarced, net _since rgmarried
.whose—address 1is- 431Q N, Keystone, Chicago, I1. 60641 . U

{herein '‘Borrower”’], and WELLS FARGO CREDIT CQRPORATION, whose address is 1831 N. Meacham Road, Suite 360,
Schaumburg, Illinois 68195 (heroin ‘Lender’'}.

P

Borrower, in consideration of the indebtedness herein recited, grants, bargains, selis and cohwveys, warrants, and mortgages unto

Lender and Lender’s successars and assigns, the following descrilied property located inthe . Clty _ _ ot

Chicago e County of . Uook i, State of llingis:

Lot 7 in Block 6 in Buena Park, being a Subdivision of Lots 2, 5, 6, 9, 10, 13, l&, 17,
and 21 in Iglehart's Subdivision of the West 1/2 of the Southeast 1/4 of Section 17,
Towaship 40 North, Range 14, East of the Third Principal Meridian, in CGook County,

Illinocis.
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Permanent Parcel No.: 14-17-404-013 olume:479

which has the address of “4.09-4111 N. Kenmore, Chicago, L[1. i Teui i ey
' : ) L 18 ot resldent l.ll 10.1] ostare therefore the following prepayment penalty
foes P“ P om v (‘é\q ;Lukched hereto anél reference made

— »f»m'm_ . he.PromiSS( 1‘; NnLe ﬂm”Il,'[ nois {herem ‘F’g;;letriwhd a part hereof, ”
TO HAVE AND TO HOLD such froserty unto Lender and Lender’s successors and assigns, forever, together with ail the improve-
ments now or hereafter erected on tiie proparty, and all easemants, rights, appurtenances, after-acquired title or reversion in and to the
beds of ways, streats, avenuaes, and alleys/adisizing the Property, and rents {subject however 10 the rights and authorities given in this
Mortgage 10 Lender to coilect and apply suc’s rents), royalties, mineral, oil, and gas rights and profits, water, water rights, and water
stock, insurance and condemnation proceeds, a'id a'l fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deened 1o be and remain a part of the property coverad by this Mortgage: and all of the

* foregoing, togather with said property (or the leasshcd estate if this Mortgage is on a leasehold) are herginafier referred to as the
“"Property’’; as to any property which does not constitiate a fixture {as such term is defined in the Uniform Commercial Code}, this

Mortgage is hereby deemed 1o be, as well, a Security Agre<~2nt under the UCC for tha purpose of creating a security interest in such
Property, which Borrower hereby grants 1o Lender as Secured Party (as such term is datined in the UCC);
]

To Secure to Lender on condition ut the repayment of the inushredness evidenced by a Nota of even date herewith in the principal

sumof US. & __140,985.50 _ ., with interest as stated tharein b principal balance of the indabtedness, if nat sooner paid due
and payableon.. .. . _.July. 18, 1996 . ._ . . . __._. ___ .\ 1kznayment of all other sums, with interest thereon, advanced

in accordance with this Mortgage to protect the security o! this Mortgage; 247 the performance of the covenants and agreemants of
Borrower comained in this Mortgage and in the Note.

Notwithstanding anything to the contrary harein, the Property shali include all it Burrower's right, title, and interest in and to the
rual property described above, whether such right, titie, and interest is acquired befo.a or 7iter execution of this Mortgage. Specifically,
and without limitation af the foregaing, if this Morigage is given with respect 1o a leusracid estate held by Borrower, and Borrawer
subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attac’i.tr and include the fee interest ncqu:redm

by Borrower.

Borrower covanants that Boriower is the lawtul owner of the ostate in langd hareby conveyad and has the right to grant, convey, i
and mortgage the Property, and that the Property s unencumbered except for encumbrances of 1ecord. Borrower covenants that
Borsowar warrants and will defend generaily the litle 1o the Property against all claims and demands, subiect to encumbrances ot (&g}
record. Borrower covenants that Borrower will neither take nor parmit any action to partition ar subdirid> the Property or other- &
wise change the legal description of the Property or any part thereof, or change in any way the conditicn 4f _title of the Property

or any part thergof.

Borrower acknowledges that the Agreement calls for an ‘‘adjustable rate.”” In this regard, the paragraphs of the Note set forth
verbatim below relate to the adjustable rate:

PRINCIPAL | INTRODUCTORY AGREED AGREED RATE OF CHARGE lin

RATE OF CHARGE stiect aftar expiration of Intro-

N/A ductory Agrasd Rate of Charpe.

Seceices —o | Ses below for sxplanation of how
this rate will ba adjusted.)

N/A ) % per year. 10.75 . .....% per year.

(In effect until _ __

$ 140,585.50

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Burrowe's agree 1na1 the Agreed Rate of Charge shown above is
subject to incrrase or decrease based on changes in the monthiy ave:age y ¢id of the United States Treasury securities adjusted to a
constant maturity of 5 year(s), which is the “index ' tor thisloan. The sverage yield on the index during May |
18 86 _,was__7,53 __%, which is the "index rate” for this loan. The Agreed Ratw of Charge shown above is equal to the index
rate plus 3.22 e %, which is the “'rate spread” for this loan. The Agreed Rate of Charge will increase or decrease on

ceduly 204 o o e, 1991, and ont that date every . _60 thy month thereafter, which are 1he "adjustment dates”
for this 'oan. On each adjustmeant date, a new index rate will be fixed, based on the monthly average vield of the index as detur mined
during the second meonth preceding che month in which the adjustment date occurs, as fixed by the statist cd “wipasies 20 o foes s
Governors of the Federal Reserve System. On each adjustment date, a new Agreed Rate of Charge will be established, and will be
aqual to the new index rate plus the rate spread, truncated to the second decimal point. Thus, if the new index rate is higher than the
previous index rate the Agreed Hate of Charge paid by Borrowers will be increased by an amount equa! 10 the amount of the ("oreums
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in the index rate. If the new B pr ingex Jate o & Agreed Rate of Charge paid
by Borrowsrs will be decre by 1AIF . For exemple, if the index rate
on this loan were 10.00%, and rd . . A a8 of ge would be 15.00%. If, on the naxt adtustrent

date, the index rate were to incresse to 12.00%, the Agresd Rate of Charge would inoresse to 17.00%. Unless the box in front of the
Limitationion Changes in Agreed Rate of Charge paragraph below is checked, the Agreed Rate of Charge will alweys be sgual 10 the
index rate plus the rate spresd. If the box in front of the Limitation on Changes paragraph is checked, the Agresd Rate of Charge
will always be equal to the index rate in effect at the time pius the rate spresd untess the change required st the time of en sdjustrhent
date would be greater than that permittad by the Limitation on Changes paragraph,

CILIMITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box is checked, the Agreéd Rate of Cherge will not
increase or decrasse by more than N/A % per yeer at the time of any one adjustment, or by more tharfl/A___ % per vear
during the term of this loan. This paragreph does not spply 1o the incresass which may occur at the time the Imroductnrv Aorud
Rate of Charge expires.

COVENANTS. Borrower and Lender covenant and agree ss follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when dus, in accordance with tha terms of the
Note, the principal and interest on the indebtedness evidenced by the Note, together with any 1ste ‘charges or othu chlml: imposed )
under this Note. ;

2. APPLICATION OF PAYMENTS. Uniess applicabie law requires otherwise, all payments received by Lender under the Note
and this Mortgage sh7i( he applied by Lender first in payment of smounts payable to Lender by Borrowsr under paragraphs 8 snd 28
of this Mortgege, then . interest payabls on the Nots, then to other charges pcvoblo undor thc Note, and then to the prlnclpll of the
Note.

3. PRIOR MORTGAGF; AND DEEDS OF TRUST; CHARGES; LIENS. Borrowsr shafl fuily and timely perform sl of Borrower's
obligations under any mortgage Jexd of trust, or other sacurity agreement with a lian which has or appears to have sny prinrity over
this Mortgage, including Borrowcr's covenants to make any payments when due. Borrower shall pay or causs to be paid, at least 10
days before delinquency, all taxes, arsersments, and other charges, fines, and impositions attributable to the Praperty snd all encum-
brances, charges, loans, and tiens (othe -inan any prior first mortgage or deed of trust) on the Property which may sttain any priority
over this Mortgege, and lessshold payments or ground rents, if any. Borrower shall deliver to Lender, upon its raquest, receipts evid-nc
ing such payment.

4. HAZARD INSURANCE. Borrower shall, ( t its' cost, kesp the Improvements now existing or hersafter eracted on the Property
insured against loss by fire, hazards included withiry the term "sxtended coverage,” and such other hazards (collectively referred to as
“‘Hazards”) as Lender may require. Borrower shall muizi¢~in Hazard insurance for the antire term of the Note or such other periods as
Lender may require and in an amount equal to the lesser 7 ¢2 (8} the maximum insurable vaiue of tha Property; or {b} the amount of
the credit secured by this Mortgage plus the outstanding sinount of any obligation sscured in priority over this Morigage, but in no
event shall such amounts be less than the amount necessary 10 satiicy “he coinsurance requirement contained in the Insurance policy.

The insurance carriar providing the insurance shall be chosen bty Eorrower subject to approval by Lender; provided, that such
approval shall not bs unreasonably withheld. All insurance policies and rerewals thereof shall be in a forfm acospiable to Lender and
shall include a standard mortgage cisuss in favor of and in & form accepts’te (> Lendear. Lander shal! have the right to hold the policies -
and renewals thereof, subject 1o the terms of any mortgapge, deed of trust, or 7t r security agreemant with a lien which hes or appears
to have any priority over this Mortgage. If Borrower makes the premium payn en: directly, Borrower shall promptly furnish to Lender
all renewal notices and, if requasted by Lendar, all receipts of . aid premiums, «f policies and renewals are hold by sny other person,
Borrower shall supply copies of such to Lender within 10 calend. r : 'ays after issuancy.

i in the svent of fois, Borrower shall give prompt notice to the insurance carrier and L ancer, Lender inay rnake proof of ioss f not
- made promptly by Barrower.

Subject to the rights and terms of any mortgage, deed of trust, or other security agreement w'r) & Hian which has or appears to
" to have any priority over this Mortgage, the amounts collected by Borrower or Lender under aivv hezard insurance policy may, at
Lender's sole discretion, either be applied to the indebtedness secured by this Mortgage and in such o /der as Lender may datermine
or be released to Borrower for use in repairing or reconstructing the Property, and Lender is hereby irrovrstay suthorized to do sny
of the above. Such application or releass shall not cure or waive any defasult or notice of defauit undar 1hil Mr. m or Inulmu any
act done pursuant to such natice,

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender in writing within 30 calsndur deys from the
c’dota notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is irrevo-

ably authorized to settle the claim and to collect and apply tha insurance proceeds st Lender’s scla option sither to restoretion or
(‘gpair of the property or to the sums secured by this Mortgage.
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"It the Property is acquired by Lender, all right, title, and interest of Borrower in and to any insurance policies and in pnd to the
proceeds thareof rasulting from damage to the Property prior to such sale or acquisition shall become the property of Lender 1o the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVZLOP-
MENTS. Boarrowar shall use, improve and maintain the Property in complisnce with applicable laws, statutss, ardinancss, crders,
requirements, decrees, or regulations, shal! keep the Property in good condition snd repair, including the repair or restoration of any
improvements an the Property which may be damaged or destroyed, shall not commit or permit weste or psrmit impairmsnt or
deterioration of the Property, and shall fully and promptly comply with the provisions of any lease If this Mortgege is on a fessshoid.
1t this Mortgage is on B unit in a condominium or a planned unit developmant, Borrower shall pramptly perform sil of Borrowe:’s
obligations under the declaration or covenants creating or governing the condominium or a planned unit development, the by-lews
and regulations of the condominium or a planned unit development, and constituent documents, all ss may be amended from time to
time. If & condominium or a planned unit development rider is executed by Borrower and recorded together with this Mortgage, the
U Bt aretments of jach rider shall be incorporated into and shall amend and supplemsnt the covenants end sgresments of
this Mortgage & if the rider wers a part of this Mortgage. ) . . o
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6. PROTECTION OF N ‘4 JEO . G r §\ls Ro pegform ivelaty/ and agreaments contained in this
Mortgage or in the Note or UN) & EFQE 0 VIBA hich,\gffed @ ger’sin est"_ri1 th(}‘rope:ty or the rights or
powers ot Lender, then Lender without demand upon Borrower hut upon rotice to Borrower pursuant te paragtaph 11 of this Mort-

.gage, may, without releasing Borrower from any ohligation in this Morigage, make such appearances, defend the action or proceeding,
disburse such sums, including reasonabye attorneys' fees, and take such action as Lender deems nocessary to protect the security ot
this Mortgage. 1f Lender has required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in

accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 6, with interest thereon at the rate from time to time in effect under
the Note, shall becomes additional indetbitedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree, in writing,
to other terms of payment, such amounts shall be payable upon notica from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action heresunder and any action taken shall not

release Borrower from any obligetion in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided
that, axcept in an emergency, Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

related to Lender's intarest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paic to Lender, rubject to the terms of any maortgage, deed of trust, or other security agreement with a fien which has priority over
this Martgage. Borrower agrees to execute such further documents as may be required by the condemnation authority to effectuate
this paragraph, Lender is areby irrevocably authorized to apply or release such moneys received or make settlement for such moneys
in the same manner and wir) the same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard insurance.
No settlement for condempitic n damages shatl be made withcut Lender's prior written approval.

9. BORROWER NOT RELFAS%D; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments ot’ier than according to the terms of the Note, moditication in payment terms of the sums sacured
by this Mortgage granted by Lendes [G any successor in interest of Borrower, or the waiver or failure to exercise any right granted in
this Mortgage or under the Note shall not ¢peiate 1o release, in any manner, the liability of the ariginal Borrower, Borrower's succassors
in interest, nr any guarantor or surety thereo” . Lendor shatl not be required 1o commence proceedings against such successor or refuse
to extend time for payment or ctherwise moditviaayment terms of the sums secured by this Moitgage by reason of any demand made
by the original Borrower und Borrower’s successors in interest. Lender shall not be deemed, by any act of ommission or commission, to
have waived any ot its rights or remedies under this Mortgage unless such waiver is in writing and signed by Lender. Any such walver
shall apply only to the extent specifically set forth i 2y, writing. A waiver as to one event shall not be construed as continuing or as
a waiver as to any other event. The procurement of inturarce or the payment of taxes, other liens or charges by Lender shall not be a
waiver of Lender’s right as otherwise provided in this Morig:ge to accelerate the maturity of the indebtedness secured by this Morigage

in the event of Borrower’s default under this Mortgage or the N7ite,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEPAL LIABILITY; CO-SIGNERS. The covenants and agreements
contained in this Mortgage shall bind, and the rights under this Mortgag? shalt inure to, the respective successors, heirs, legatees, devisees,
and assigns of Lender and Borrower, subject to the provisions of paragiarn 16 of this Moitgage. All covenants and agreements of Bor-
rowar {or Borrower's successors, heirs, legatees, devisees, and assigns) sha!l’or jnint and several. Any Sorrower who ¢o-signs this Mort-
gage, but does not execute the Note, {a) is co-signing this Martgaye only to enzu/nbar that Borrower’s interest in the Property under the
lien snd terms of this Mortgage and to release homastead rights, it any, {b) isnot pezeanally liable on the Note or under this Mortgage,
and {c) agrees that Lender and any other Borrower under this Mortgage may agrire to extend, modify, forebear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Zorrower’s consent and without releasing that
Borrower or modifying this Mortgage ss to that Borrower's interest in the Property.

11. NOTICES. Except for any notice required under applicable law to be given in anc er ‘nanner: (a) any notice to Barrower
(or Borrower’s successors, heirs, legatees, devisees, and assigns) provided for in this Mortgage shall be g'ven by hand-delivering it addressed
to Borrower {or Borrower’s successars, heirs, legatees, devisees, and assigns) at tne Property Aocdress ~< at such other address as Bor-
rower (or Borrower’s successors, heirs, legatees, devisees, and assigns) may designate by written not'ce t Lender as provided in this
Morigage; und (b) any notice to Lendar shall be given by registered or certified mail to Lender at Park Placg, £,390 DTC Bivd., Suite 400,
Englewood, Colorado 80111 or to such other address as Lender may designate by written notice to Borrmwrr {or to Borrower's an- ;
cessors, heirs, legatees, devisees, and assigns which have provided Lender with written notice of their exisierice and address) as [fd--
vided in this Mortgaga. Any notice provided for in this Mortgage shall be deemed to have been given on the dotz nond delivery is e
ually made or the date notice is deposited into the U.S. mail system as registered or certified mail addressed as pruvided in this pﬁ
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12. GOVERNING LAW; SEVERABILITY. The state and {ocal laws applicabie to this Mortgage shall be the laws of the jurisdictg
in which the Property is located. The foregoing sentence shail not limit the applicability of federal law to this Mortgage. If any p
vision of this Mortgage shall be adjudged invalid, itlegal, or unenforeceable by any court, such provision shat! be deemed stricken from
this Mortgage and the balance of the Mortgage shall be construed as if such provision had never heen included, As used in this Mortgage,
“costs,” “expenses’” and ‘‘attorneys’ fees’’ include all sums to the axtent not prohibited by applicable law or limited in this Mortgage.

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Note and of this Mortgage at the time of execution or after
recordation of this Mortgage.

14. REMEDIES CUMULATIVE. Lender may exercist all ol the rights and remedies provided in this Mortgage and in the Note or
which may be available to Lender by law, and all such rights and remedies shait be cumulative and congurrent, and may be pursued
singly, succassively, or together, at Lender’s sole discretion, and may be exercisec) as otten as occasion therefor shall occur.

15, EVENTS OF DEFAULT

2. Notice and Grace Period. An Event of Default witl occur undes this Mortgages upon the expration of the sppitasbie g-ait perniog,
it any, after Lender gives written notice to Borrower of Borrower's breach or violation of Borrower’s covenants under the Note and
upon Borrower's fallure 10 cure such breach or violation, and to provide Lender, during that grace period, it any, with evidence ressor-
ably satisfactory to it of such cure. In each case, the grace period begins 1o run on the day afte: the notoe 3 pronm angd exdirey J* 1T 55
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p.m., Céntral time, on the ia bresch or violation, the Event of
Default will occur under thl! 1o Borrowsr in scoordanoe with
paragraph 11 of this Mortgage and sha I contain the follomnu in ormatlon' i re of the Borrmn breach or violgtion; (2)

the action, if any, required or permitted to cure such bresch or violation; (3} the lppllublc greos period, it sny, during which such
breach or violstion must be cured; snd {4} whether fsilure to cure such breach or violation within tha specitisd grace period, if any,
will result in acceleration of the sums secured by this Mortgage and the potential foraciosure of this Mortgage, The notigs shall turther
inform Borrower of the right, if any, under applicable law, to reinstate his credit under this Mortgage after accslaration.

b. Events of Default. Set forth balow is a list of svents which, upon the lapss of the applicabls grace period, if any, will constitute
Events of Default. {(Applicable grace periods are sat forth perenthetically after esch svent.) The evants are: (1) Borrower fuils to pay
when dus any amounts dus undsr the Note or this Mortgage (30-day grace pariod); (2) Borrower faiia to keep the covenants snd other
promises made in tha Note {no grace pericd}; (3} Lender receives actual knowjedge thet Borrower amitted materisl information in
Borrower’s cradit application (no grace period) or made any faise or mislesding statements on Bortower’s credit appticstion (no grace
period); (4) Borrower cies or changes his or her marital status and transfers Borrower's intarest in the Property 10 someons who either
{i} is not also a signatory of the Note {no grace period), or (il} is 8 signstory of the Note if such transfer, in Lender’s ressonable judg-
ment, materially impairs the security for the credit described in the Note (no grace period);. (5) Borrower files for beakruptcy, or
bankruptcy proceedings are institutad agsinst Borrower and not dismissed within 60 calendar duys, under any provision of any stute
or federal bankruptcy law in effect at the time of filing (no grace period}: (8) Borrower makes an essignment for the benefit of his or
her creditors, becomes insolvent or becomes unable to meat his or her obligstions generally a1 they become due (no greoe period):
{7) Borrower further sncumbers the Property, or sutfers a lien, claim of lien, or sncumbrance sgainst the Property {30-tay grace period
in which to remove the lien, claim of lien, or encumbrance); (8) Borrower aefaults or an ection is tited -alleging & default under any
credit instrument oo rortgage evidencing or sacuring an obligation of Borrowsr with priority in right of payment over the line of
credit described in tiio Note or whase lien has or appears ta have any priority over the lien hareot {no grace period), or eny othe:
creditor of Borrower 4ttempts to {or actually does) seize or abtain a writ of sttachment against the Property. {(no grace periad); {9}
Borrower fails to kesp (nv other covenant contained in tha Nate or this Mortgege not otherwise specified in this paragraph 16 {10-day
grace period, unless the fa’ urr is by its nature not curable, in which case no grace period or, if anothar grace period is specified.in the
Note or this Morigage that grace p2ariod shall pravail).

16. TRANSFER OF THE PROZE/(TY. if the Borrower, or beneficiary of a Trust, if any, salls, conveys, assigns, or transfars, or
promises or contracts to sell, convey, assign, or transfer, ali or any part of the bansficial interast in the Trust, it sny, or smends or
terminates any ground leases affecting th. Property, or if title to the Property, or any direct or indirect interest tharein, is otherwise
sold or transferred, voluntarily or invalunierity, including without limitation sale or transter in any procesding for foreclosurs or
judicial sale of the Property or beneficial interast i the Trust, it any, in each case without Lender's prior written consent, Lender shall
be entitled to immaediately accelerate the amounts oue under the Note and declare all indebtadness secursd by this Mortgage 10 be -
immediately due and payable as sat torth in the Not., Failure to pay such indebtedness within 30 deys aftar tha notice to Borrovur of
such acce|eration shall constitute an Event of Defauly. . ' .

As an alternative to declaring all sums secured by this‘a ortgsege ta be immediately due and payable, Lender may walve its option
1o accelerate and agree in writing, prior 10 close of the sale or trunsier or the promise to sell or transfar, ta the trunsferes’s assumption
of the outstanding obfigation under the Note on terms satisfattory to Lender. Lender’'s acceptance of ths transfares’s assumption of
the obligation under the Note shall not retease Borrower from any of 'ts obligations undesr the Nots and Mortgage, and Borrowsr shall
assume the status of the guarantor of the Note until paid in full. Bur ower understands that Lender will not parmit the sssumption
of the outstanding balance under the Note in any event and will declar. /s entire outstanding principal balencs plus accrued .intergst
and other charges due to be immediately due and payable (see paragraph */ Ot this Mortgage), unless {i} Borrowsr has submitted to
Lender a written acknowledgement from the transferees that the transfere: bas recaived (g} a copy of the Note and Mortgage, and
{b} notice of the amount of Borrower’s outstanding principal balsnce, ii) Ecrrower hes submitted to Lander a written acknowledge-
ment from transferee that transferee has received such material and undsrstand, tha: Lender's sscurity interest refleciad by this
Mortgage will remain -on the Praperty until the entire outstanding principal balancs as of the date of such sals or trensfer or promise,
together with accrued interest and other charpes, is paid in full; (iii) Borrower causes 10 .ba submitied to Londer from the transferse
a loan application as required by Lender so that Lender may evaluate the creditworthirvss ¢ the transferee as if a new ioan were
being made to the transferee; and {iv) Lender does not, in its sola opinion, believe that (Al itv12aulity will b impaired or-{B8) a breach
of any promise or agreement in this Mortgage will occur ‘or {C) such transfer will permit the acos! si xtian of any {oin which hes prior-
ity in right of payment over the indebtedness avidenced by the Note, The transferee and Borroveur shell retain tha right 10 repay the
Note before the Due Date, in whole or in part, at any time without premium or penalty. - . ) .

=)
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_17. ACCELERATION; REMEDIES. Upon the existence of an Event of Defauit, Lender may, at its sol2 ontion, declare all of the

ms secured by this Mortgage to be immediately dues and payable without furthar demand, and invoke ary Jemnedies psrmitted by

%Iicable taw. Lender shall be entitied to collact all reasonable costs and expenses incurred in pursuing the renedies provided in
paragraph 17, including, but not limited to, reasonabile & ctorneys’ fees. :

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionasl security under this
Mortgage, Borrower hereby assigns to Lender the rents of the Property, provided that prior 10 sccelsration under paragraph 17 of
this Mortgage or the occurrence of an Event of Default under this Morigage or abandonment of the Property. Borrower shall heve
the right to collect and retain such rents as they become due and payable.

Upon accelerstion under paragraph 17 of this Mortgage, or abandonment, Lender, at any time without notice, in persan, by agent,
or by judicially appointed receiver, and without regard to adequacy of any security for the indebtsdness secured by this Mortgage,
shail be entitled to enter upon, take possession of, and manage the Property, and in its own name sue for or volisct tha rents of the
Property, including those past due. All rents coliected by Lender ar the receaiver shall be applied first 10 payment of the costs of
operation and management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds, and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be entaring-upon
and taking possession of the Property and the coilection and application of the rents shali not cure or waive any Evant of Default
or notice of defsult under this Mortgage or invaiidate any act done pursuant to such notice, R .

19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage, this Mortpage shajl baopme nuli.and void-and
Lender shail relesse this Mortgage. Borrower shall pay all cost of recordation, if any.

20. REQUEST FOR NOTICES. Borrower raqueasts that copies of any notice of defauit ba addrassed 10 Borrower and sent to the
Property Address. Lender requests that copies of notices of default, sale, and foreclosure from tha hoider of any lien which has prior:
ity over this Mortgage be sent 1o Lender's address, as set forth on page one of the Mortgage, :
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21. INCORPORATION O the frer d pr ara by this reference incorporated
in this Mortgage as if set fort nt efla ta a ermoi (ﬁ{wlt under this Mortgage

without further notice to Borrowe
22. TIME OF ESSENCE. Time is of the essence ol this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of this Marigage and the Note, Lander will not be deemed to have received actuai
knowledge of the information required to be conveyed to Lender in writing by Borrower until the date of actual receipt of such
information at Park Place, 5890 DTC Bivd, Suite 400, Englewcod, Colorado BO111 (or such other addrass specified by Lender to
Borrowar). Such date shall be conclusivaly determined by reference to the return receipt in possession of Borrower. If such return
receipt is not available, such date shall be conctusively determined by reference to the “Received” date stamped on such wrirten
notice by Lender or Lender’s agent. With regard to other events or information not provided by Borrower under the Note, Lander
will be deemed to have actual knowledge of such event or information as of the date Lender receives a writtan notice of such event
or information from a source Lender reasonably believes to be reliable, including, but not limited to, a court or other governmental
agency, institutionai lender, or titie company. The actual date of receipt shall be determined by reference to the ‘‘Raceived’ date
stamped on such written notice by Lender or Lender’s agent.

24. TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or dabts secured thereby, or the manner of operation of such taxes, so as to affect the interest of Lender,
theo and in such event Borrower shall pay the full amount of such taxes.

256. WAIVER OF sTATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemplion., stay, extension, or exemption laws, or any so-called “moratorium laws,” now existing or hareafter enacted, in
order to pravent or hirider tha enforcemant or foreciosure ol this Mortgage, bul hereby waives the benetit of such laws. Borrower, for
itself and all who may ctaira through or under it, waives any and all right to have the properly and estates comprising the Property
marshalied upon any forec’osire of lien hereot and agrees that any court having jurisdiction to foreclose such lien may order the

Property sold as an entirety. @ornower hereby waives any and all rights of redemption from sale under any order of decree of fore-
closure, pursuani to rights grantecd”in this Mortgage, on behalf of the Mortgagor and each and every person acquiring any interest

in or title to the Property described in this Mortgape subsequent to the date of this Mortgage, and on behalf of all other persons to
the extent permitted by lilinois law.

26. EXPENSE OF LITIGATION. In any s4it to foreciose the lien of this Mortgage or enforce any other remedy of the Lender
under this Mortgage or the Note, there sha'l be allowed and included, as additional indebtedness in the judgment or decree, all ax-
penditures and expenses which may be paid or ncuired by or on behalf of Borrower for : ttorneys’ fees, appraisers’ fees, outlays for
documentary and expert evidence, stenographer:’.charges, publication costs, survey costs, and costs {which may be estimated as to
items to be expended after entry of the decree) cf rrocuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assra’icrs with respect 1o titie as Lender may deem reasonably necessary either
to prosecuts such suit or to svidence to bidders at any sa/iwhich may be had pursuant to such decree the true condition of the title
to or value of the Property. All expenditures and expenses of tho.nature in this paragraph mentioned, and such sxpenses and fees as
may be incurred in the protection of said Property and the mair tena.ce of the lien of this Mortgage, including the fess of any attorney
employed by Lender in any litigation or proceeding affecting this /fcrtgage, the Note or the Praperty or in praparation for the com-
mencement or defense of any proceeding or threatened suit or prusieying, shall be immediately due and payable by Borrower, with
interest thereon at the default interost rate.

27. CAPTIONS. The captions of this Mortgage are foi convenience and/refarence only. They in no way define, limit, or describe
the scope or intent of this Mortgage. In this Mortgage, whenever the context so requires, the masculine gender includes the feminine
and/or neutar, and the singular number includes the plural.

IN WITNESS WHEREOF, Borrowsr has executed this Mortgage.

é—%ﬁc ¢ hﬁ%g%(wm g, // /e

DATE: ____. ...

STATE OF ILLINOIS
7
COUNTY OF (T ork .

The foregoing instrument was acknowiledged before me this 2l 1“‘_,_ dayof _____ ,_v__JUlY
by Ghris G. Christopherson, divorced, nct since remarried.

r

;]

\” £ ’/{ {.- 71( //——
D el

My Commission Expires:

This instrument prepared by:

WELLS FARQO CREDIT CORP.
One Century Center
When recorded, return to: 1750 East Govi Rd.
Suite w150
Schaumburg, IL 80185

el U4
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012000000124-4 : Date of Loan July 11, 1986

_-Account Number

The undersigned Creditor and Borrowers agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above.

{ }) MORTGAGE

t
PREPAYMENT PENALTY: If this is paid in full during one of the time periods
set forth below, Borrowers agree o pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount eq to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occurs:

I

% if prepaid on or beforé ; or
% if prepaid after | but on or before
% if prepaid after : but on or before

( ) MORTCGAGF, VARIABLE RATE

Borrower shall lave the right to prepay this Note either pamal.ly or in full on any
regular installment) date, upon payment of a prepayment premium as follows:

(a) If prepayment is made on or before , 19 , the premium
shall be ° /% of the full principal amount of this Note shown on the face

herecof;
If prepayment 'i= ruade after the date specn:‘ied in subparagraph (a), but on
or before , 19 , the premium shall be_ % of the full
principal amount of thiis Note shown on the face herecf; prov;.ded however,
that there shall be o premium if prepayment is made after R
19 .

(x)}) MORTGAGE (COMMERCIAL ADJUST2ALE RATE)

—.0 % if prepaid on or before gg-j3-g7 ; or

3.0 % if prepaid after Q8-18-87 / _but on or before 08-18-88
08-18-88 ovt. on or before 08-18-89

1.0 % if prepaid after

{ ) MORTGAGE (COMMERCIAL ADJUSTABLE RATE)

PREPAYMENT PENALTY: Borrowers agree to pay a Ereprsyment Penalty equal to
of the original Principal if they prepay this loan in f£41 within years of
the date of this loan, or a Prepayment Penalty equal to. . % of the original
Principal if they prepay this loan in full or more vazars after the date of
this loan but within years of the date of this loan.

Borrower {(Corporation/Partnership Name)
/ﬁ‘fw )/ m/u,‘c»——a (Sﬁg)

Botrrower Chris G. Christﬂphe son

By:
Itss (Seal%;

Borrower

By: N

Its: Person signing below has granted Credltor
a security interest in property securing
this loan, but does not personally promise
to repay this loan.

Wells Pargo Credit Corpotati '
Byﬁf/”t{l/da / /QA/ u,; ALK
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