UNOFETAE-EOPY, |

THIS ASSIGNMENT OF LEASES AND RENTS made this 11eh, . .__dayof _

I.YT"!-‘?GJL .

between Chris G. Christopherson, divorced, not since remarried e *Assignor’’)

and WELLS FARGO CREDIT CORPORATION, a California corporation, (the "“Assignee’); 00

e —
. Dsfinitions. The following worcs and phrases shall have the following mesnings under this Assignment: ——_—

1.1 "Premises” shall mean Lot 7 in Block 6 in Buena Park, being a Subdivision of Lots 2, 5,

6, 9, L0, 13, 14, 17, 18 and 2] in Iglehart's Subdivision of the West 1/2 of the Scutheast 1/4 of

Section 17, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois. PTN:14-17-404-013 AKA: 4109-4[11 N. Kenmore, Chicago, Il.

1.2 *Leases” shall an any and all of the leases, rental agreements, or arrangements for the use or occupancy of the
Pramises that may now be in effect, inchaling but pot limited to those certain feases described on Exhibit A attached hereto and
Incorporated harein by reforence, as well as any fulure or additional leases, rental ayreements, or arrangements for the use or occu-
pancy of the Premises, and any renewals, extensions, modifications, ar replacements o such leases or rental agreements that may be
entared into by Assignor for the lease or rental of the Premises, or any part thereof, or by Assignee under the power to enter and
execute such leases hereinafter granted by this instrument.

1.3 “Lesseas’ shall mean any and all of the tenants and other occupants of the Pramises under the Leases.

1.9 “Nate’ shall mean that cerlain promissory hote made by Assignor of even date herewith in the principal amount of

-

AR B DYV ION -

$_140,585.50Q. _. ___and payable to Assignee, and any modifications, amendments, renewals, extensions, or replacements thereof,
1.5 “Deed of Trust’” or “Mortgage’’ shall mean the deed of trust or mortgage securing the Note and encumbering the
Premises, and any other initrument securing the Note, and any modifications, amendments, renewals, extensions, or replacements

thereof.

2. Consideration. The considersZion for this agreement is the Inan from Assignor to Assignee as evidenced by the Note.

3.  Assignment. Assignor hereby assiges wnto Assignee as security for the payment of principal and interest provided to be paid in
the Note and for the performance of the cournzats contained in the Note and Deed of Trust or Mortgage:
3.1 All of the right, title, and interest of-A\ssignor in, under, or by virtue of the Leases.
v q 3.2 Atl guarantees of the obligations ¢! Lesiees under any provisions of the Leases or otherwise,
3.3 All rents, income, and profits arising 7rom the Leases and any anc all payments derived therefrom, including, but not

Vv . .
); U limited to, the following:
3.3.1 claims for the recovery of damanes cone 10 the Premises or for the abatement of nuisances existing on el

Promiisas;
3.3.2 claims for damages resulting from defaultz'under the Leases, whether resulting from acts of insclvency or acts
bankruptcy or otherwise; Gl
3.3.3 lump sum payments for the cancellation, ternonstion, or modification of the Leases;
3.3.4 return of any insurance premiums;
3.3.5 relunds of ad velorem tax payments made in advar.ce’.
34 All other rants, income, and probits in which Assignot has oo o/t have an interest under or by virtue of its ownership,

use, managemaent, or occupancy of the Premises.

4, Raservation.
4. Assignor reserves the right to coliect and retain the rentals as they becoine due, but not for more than one month in .,

advance, under the Leases, but anly so long as there is no default in any of the terms/ vovenants, or provisions of the Note, of the
Deed of Trust {or Mortgage), or o} this instrumeni. )
4.2 Notwithstanding said reserved right, Assignee, and not Assignor, shall he and’'shall‘oe deemed to be the creditor of the
Lessees in respect of assignments for the benefit of creditors and bankruptcy, reorganization, infosvency, dissolution, or receivership
proceedings affecting such Lessees, without obligation on the part of Assignee, however, to file or ~ake timely filings of claims in such
procesdings or otherwise to pursue creditor's rights therein, Assignee shall have the option to apply (race 2ds received on such claims
in reduction of the principal or interest or any other indebtedness secured by or to be paid pursuany.*< t'.a Note and Deed of Trust

{or Mortgage) or pursuant to this Assignment,

5. Warrantles of Astignor, Assignor ropresents and warrants to Assigney that:
5.1 The terims of the Leases described on Exhibit A as subimitted to Assignee embody the enlire agreenenis now exisnng

between Assignor and the respective Lessces under said Leases, there are no defaults existing under said L.eases, all conditions prece-
dent to the effectiveness ot said Leases have been satisfied, except as to the completion of tenant space, occupancy thereunder, and
acceptance thersof by said Lessees. Assignar has not executed or granted any modification whatever of said Leases, either orafly or
in writing, performed any act, omitted to pertorm any act, or entered into any agreement which would have the effect of medifying
the Leases, and said leases are in full farce and effect according to the terms set forth in the Leases submitied to Assignee.

6.2 The Leases shall remain in full force and effect irrespective of any merger of the interest of the landlord and any Lessee
thereunder.

53 Assignor has not executed and shal) not execute any other assignment of the L_eases cr of any interest in those Leases or
of any of the rents, income, or profits payvable under those Leases, as security for the repayment of any indebtedness other thar the

indebtledness under the Note.
6.4 Assignor has nat performed any acts or executed any other instrument which might prevent Assignee from operating

undaer uny of the terms and tonditions of this Assignmaent.

6. Covenants of Assignor. Assignor covenants and agrees as follows:
8.1 Assignor shall perform atl of its covenants and agreements as lessor under the Leases, and shall not suffer or permit to

occur any release of liability of Lessees or the accrual of any right in Lessees to withhold payments of rents.
8.2 Assignor shall give prompt notice to Assignee of any notice of Assignor’s default received from the Lessees or from

sny other person and shalt furnish Assignee with complete copies of said notice.
6.3 At its expense, Assignor shall enforce or secure the performance of each and every obligation, covenant, condition,

and agreement to be performed under any of the Leases by any Lessee,
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6.4 Assignor shall nurm QEindgs.I SQJALHOtQQVQ, [ltar,Yotherwiu modify the Leases, or

consent to any assignment or hypothecstion thereof or subletting thereundsr {except as may be expressly permitted thersin to be
dong without Assignor’s consent), or request, consent, aqree to, or accept a subordination of the Leases to the Deed of Trust (or
Mortgage! or any other mortgage or ather ancumbrance now oc hereafter affecting the Premises, or waive, excuss, condons, or in any
manner rafsase or. discharge any Lessee fiam the obligations and agreaments by the Lesses to be performed, or accept any prepayment
of rent or inkddiments of rent for more than one month in advance, without the prior written consent of Assignes, except that
Assignor may increasa rentals without such consent. Any attermnpisd amendrment, cancatiation, abridgoament, surrender, termination,
changs, alteration, or other modification of the Laeases without the written consent of Assignee shall be null and void. ‘

6.5 At Assignor’s sole cost and expense to appear in and defend any action or proceeding arising under, growing out of or
in any manner connected with any Lease or the obligations, duties, or liabilities of Lessor and Lassee thereunder, and to pay all coszs.

and expenses of the Assignee, including attorneys’ fees in any reasonable sum in any action or pmcooding in whichthe Assignes may,. -

appear,
6.7 Assignor shall reimburse Assignee upon demand for any expenses or liabilities muurnd by Assignea under this Assign-

ment, togather with interast at the rate provided in the Note to be applicable after maturity, wheather Assighse acts as agent of As-
signor {in performance of Assignor’s obligations) or under an express assumption of Assignor’s obligations, ar in the axercise of any of
the rights, powers, or privileges accorded Assignee under this Assignment, including, without Iimiuﬂon. sttorneya’ fess incurred by
Assignee in enforcing or exercising any of its rights under this Assignment.

6.8 Assignor shall execute and deliver to Assignee upon demand any further or ﬁupp!emnntn! assignments of Lms to
etfectuate the intentions of this Assignme 1t. .

7. Events of Cetuvit. Lt shall be an event of default under this Assignment if:
7.1 Any defuuit occurs under the Note or Deed of Trust or Mortgage:
7.2 Assignor (nal' fail 1o perform or observe any of its covenants hereunder; or
7.3 Any represer.ation of Assijnor in this Assignment or in the Note or Deed of Trust shall bs untrue.

8. Remedies of Assignes.

8.1 tJpon occurrence of un event of default, Assignor's right to collect and ratain rentals shall terminate without notice
and Assignee may:

B.1.1 enter upon, take poscision of, manage, and operate the Premises or any part of the Premises;

8.1.2 demand, colisct anu ric’ . .ve from the Lessees the rents, income, or profits under the Leases ss they become due,
as well as all past due rents, income, sad pr2fits which have heen uncoliscted by Assignor;

8.1.3 endorse the nama of the Assignor or any subsequent owner of the Premises. on any checks, notes, or other
instruments for the paymant of money, Qarusit the same in bank accounts, and give any and all acquittances or any other
instrument in relation therato in th? nama of k& Assignor;

8.1.4 institute, prosecuts, settle, or cumurumise any summary or legal praceadings in the name uf tho Assignof or
in the name of the Assignee for th2 recovery of sucn rents, income, or profits, for the recovery of damages done to the Prem-
ises, for the abatement of any nuisance theron, for the esicvion of any Lesses or for the enforosmant of any Leass, and defend
any legal proceedings brought again;t the Assignor arisiny cut of the operation of the Premises;

8.1.5 pay ail charges, expeses, and fees deemed by it _n its sole and sbsolute discretion necessary or expedient for the
leasing, maintaining, and operation »f the Premises;

8.1.8 exercise ail the rights and privileges of Assignor Us swner of the Pramises, lncludlng the rloht o let or relet the
Premises, or any part of the Premises, and to coliect the rents, incum., and profits under such.naw Loase in sccordanos with
the foregoing;

8.1.7 pertorm any of Assijjnor’s obligations to the Lessees u..aer th».* eases, exercise any of Assignor's rlghts powers,
or privileges under the Leases, and rodify the Leases;

B.1.8 apply the rentals recrived to expenses incurred by Assignee unsar cthis Assignment or to reduas the Ind.btednm
under the Note and Deed of Trust {or Mortgage) in such amounts and in sucr 2 der as Assignes in its sole dlscution shall
deterinine;

8.1.9 atits election, assume any of the obligations of Assignor or its assigns tu tne /Lessees under the Lessaex; or

8.1.10 exercise any of Assignee’s rights or remedies under tha Note or Deed of Vrut( ‘or Mortgage).

8.2 The rights and remedies of Assignes under this instrument are cumuiative snd are ~at in.tieu of, but are in addition to,
and their exercise or the failure to exercise them shall not constitute & waiver af, any athar rights £ad romadies. which the Assignes
shall have under the Note or Deed of Trust for Mortgage).

8.3 The rights and remedies of /\ssignee under this Assignment may he exercised from time t& vins, ‘without ragardito the
adequacy of security for the indebtedness secured by this Assignment, eithar in parson or by agent with or wiipout bringing any action
or proceeding, or by a receiver to be appoin:ed by a court, an.d as often as such axercise is deemed expadient by 4r.iznea. .. -

9. Obligations of Assignes and ind ity.

8.1 Assignor by this Assignment appoints Assignee as its agent, to exercise at Assignes’s option, any of the rights sat forth
in paragraph B.1. All obligations created by the exercise of such agency shall be those of Assignor and not those af Assignes, except
83 otherwise provided in this Assignment. Assignor hereby ratifies and confirms all that Assignae shall lawfully do or cause 10 be done
by virtue of this Assignment.

9.2 Assignee shall only be accountable for money actually received pursusnt to this Assignment. The manner of the appII-
cation of such rentals, the reasonabieness o’ the costs and charges to which such rentals are applied, and the item or items which shall
be credited thereby shalt be within the sole and uncontrolled discration of Assignes. Assignee shall in no way be responsible in excess
of rants actuslly received by Assignee for arny debt incurred in respect to the Premises. After Assignor shatl have been barred and fare-
closed of all right, title, and interest and equity of redamption in said Premises, Assignee shall not be liable to sacount to A:innor for
the rents, income, and profits thereafter acciuing.

9.3 Assignee shall in no way be responsible or liable for any failure to sccount for any renu oolisoted by any agent,
manaper, receiver, or collector of the Premises whom it may designate or appaint to collect the rents or manage ths Premises, nor shnll
the Assignee be in any way liable to the Assignor for the failure or refusal on its part to make repeirs to the Premisss.

8.4 No security depositad by the Lessess with the Lessar undar the terms of the Lesses has been mﬁw«d 1o the. Anigm
and Assighee assumes no liability for any sacurity so deposited.

9.5 Except as otherwise provided in this Assignment, this Assignment shall not operata to- plau rupomibllltv for the con-
ol care maragement, or regair of the Premises upon Assignae, nor the carrying out of any of the terms and conditions.of the Lezses,
uniess such responsibility is specifically assumed by Assignee in writing; nor shall it operate ta make Assignes responsible or liable for
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any waste committed on the FLJisN/OLlswel or J-C I g-forg J !ectu‘e condition of the Premises,
f th

or for any negligence in the management, upkeep, repair, or controf Prémises resulting m loss or injury or death to any tenant,
licensee, employee, or stranger.

9.6 Assignor, by this Assignment indemnifies and hoids Assignee harmiess of and from any and all liabiiity, loss, or damage
which Assignee may incur under the Leases or by reason of this Assignment and of and from any and all claims and dermands whatso-
ever which may be asserted against Assignes by reason of any alleged obtigation or undertaking to be performed or discharged by
Assignee undar the Laases or this Assignment. Should the Assignee incur any such liability, loss, or damage under the Leases, or under
or by reason of this Assignmant, or in the defense of any such claims or demands, 1the amount thereof, including costs, expenses, and
repsonable attorneys’ feas, shall he secured by this Assignment, and Assignor shall reimhurse Assignee therafor immediately upon
demand, and upon the failure of Assignor so to do, Assignee may declare alt sums secured by this Assignment immediately due and
payabie.

9.7 Nothing contained in this Assignment shall be construed 1o bind Assignee to the pertormance of any of the terms and
provisions contained in the Leases or otherwise to impose any obligation on Assignee to do any act which it may be guthorized to do
under this Assighment.

10. Notice to Lessees. Assignor irrevocably consents that the Lassees under the Leases, upon demand and notice from Assignee of
the occurrance of a default under the Note, under the Deed of Trust or Mortgage, or under this Assignment, may and shall pay the
rents, income, and profits under the Leases to Assignee without hability of Lessees for the determination of the agtual existence of
any defauit claimed by Assignee. Assignor hereby irrevocably authorizes and directs Lessees, upon receipt of any notice of Assignee
stating that such a default exists, to pay to Assignee the rents, income, and profits due and to become due under the Leases. Assignor
agrees that Lessees shall have the right to rely upon any such notices of Assignee and that Lessees shall pay such rents, income, and
profits 10 Assignoe without any obligation or right to inquire whether such default actually exists, and notwithstanding any claim of
Assignor to the coddrasy, Assignos sholl have no claim against Lessees for any rents paid by Lessees to Assignee. Upon the curing of
all such dafeults, Assigrde shatl give written notice ot that cute o Lessees and after that notice, until turther notice from Assignee,
Lassees shalf pay such rar'(s, ncoma, and profits to Assignor.

11. Miscellaneous.

11,1 Assignoee shall hive he right to assign the intecests acquired by this Assignment 1o any subsequent holder of tha Note
and Dead of Trust and to any persmn s quiring title to the Premises through foreciosure or otherwise.

11.2 No change, amendmant. modification, abridgement, canceliation, or discharge of this Assignment or of any part of
this Assignment, shall be valid unless.ciisented 10 in writing by Assignee,

11.3  To the extent that any of e terms, covenants, or conditions contained in this Assignment are in conflict with or in-
consistent with any of the terms, conditions, o. provisions of the Note or Deed of Trust (or Mortgage), the provisions of the Note and
Deed of Trust {or Mortgage) shall prevail, s ‘

11.4 Assignee may take security in additich to the secumv already qwen Asslgnee for the payment of the indebtedness
under the Note, under the Deed of Trust {or Morigaedy, or under this Assignment, or may release such other security, may release any
party primarily or secondarily liable on the No‘e, mav o ant or make extensions, renewals, moditications, and indulgences on the samu
or on ditferent terms from the present terms of said Note or'Demt of Trust (or Mortgage), and may apply any other security therefor
haoldd by it to the satistacton of such Note or Deed ot Trus?fur Mortgage) without prejudice to any of its rights under this Assignment
#nd the Leases and tho benefits by this Assignment assighed chal santinue as security in accordance with the terms of this Assignment,

11.5  Any notices required or permitted under this AsLignnient or which any party elects to give, shall be in writing and shall
be deltivered either personally to the other party or the other pariy’s authorized agent set forth below {or as changed by written
noticel, or hy depositing such notice in the United States Certifiedd M-1l. Retusn Receipt Requested, postage fully prepaid, to the per-
son at the addrass set forth below, or to such ather adkiress 95 either parey snay later designata in writing:

Assignor: . Chris G. Christopherscn

L4310 N. Keyeione

. Chicago, Il. 6L&4) . .

Assignee: Wells Farge Credit Carprzevion, a California corporation

1750 K. Golf Read, Suitc :5C

--Schaumburg, Il. 60723 = __

Any notice given by mail as provided shall be deemed given when deposited in the United States mail. 92

11.8 The paragreph headings in this Assignment are inserted for convenience only and shatl indao/way define, limit or plp-J
scribe the scope or intent of any provision of this Assignment. ._3

11.7  This Assignment may be sxecuted in several counterparts, and each such counterpart shall be diemedt 1o be an originay\

11.8  Wherever required by the centext, the singular number shall include the plural number, the plural umber shall includg.l
the singular number, the masculine gender shall include the neuter and feminine gender, the feminine gender shall include thq\
masculine and neuter gender, and the neuter gender shall include the mascutine and feminine gender.

11.9  Upon paymant in full of the entire indebtedness acerued by this Assignment as evidenced by a recorded satisfaction or
release ot tho Deed of Trust {or Mortgage), this Assignment shail be veid and of no effect, and no instrument or reassignmant, release,
or satisfaction of this Assignment shall be necessary, provided however, that Assignee will 10 such event execute and deliver to
Assignor such other documents avidencing releasiag of this Assignment as Assignor may reasonably request.

11.11 Al covenants and ggreemants contamed o this Assignment shall extend to, and inure to the benafit of, and be binding
upon the respective heirs, exacutors, administrators, successors and assigns of the parties to this Assignment except that no assignmant
by Assignar in viclation of the Note, Deed of Trust {or Mortgage), or this Assignment shall be of any effect.

Lt

IN WITNESS WHEREOF, this agreement was executed op the date :Zjabo(vv; w‘;ltten

Assignor: _ /\f\

rist

Assignee: Wells Fn(go Credit Carporatidn, s Califomia corponvon
[

By: . O H lmrmgap e

Cratg Gammon
its: _Assistant Vice Preside=zt
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__ __UNOFFICIALCOPY
coonryor__.  (lenk o

Subscribed and sworn to before me this 11t

day of July, 1986

by

d

My commission expiras: _ -8 - 5/5)

STATE Of
) ss.
COUNTY OF
Subscribed and sworh to before me this
by
My commission e pife;:
STATEOF______Illincis.
) ss.
COUNTY OF Cook | . ;
Subscribed and sworn 1o before m9 this 1lthi. day of .. July j "ggﬁ
by . . Craig. Gammon., 88 -Assistast Vice President of Walls Fargo Credit Corporlﬂon.
a California caorporation. .
My Commission "xires Nov. 14,1980
My commission exgpires; —_— / % / i Wz%
Notary
This instrument prepared by: WELLS FARGT CREDIT CORP. . .
One Centur; Cepler e
1750 Eas GM Rd. T
When recorded, retu to: Suite #3150
\'; sturm to Schaumburg. L7 £)195
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