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Rev, August 1951, Uses Optional.
Section 181D, Titis 33, U.8.C.
Accaptable Lo
Fadsral NMational Mortgage Association

ILLINOIS

MORTGAGE 9295363

THIS INDENTURE, made this day of July 19 86 , between

Gregory G. Garro and Xelly J. Garro, his wife

~ , Mortgagor, and
Marathon Mortgage Corporation .

& corporation organized and existing under'the laws of the state of Michigan
Mortgagee.

WITNESSETI - Tnat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note exscuted and deiivered by the Mortgagoer, in favor of the Mortgagee, and bearing even date
herewith, in the principsl sum of Fifty nine thousand five hundred and 00/100
~

. Dollars ($§ 52,500.00
LR atat
\ak Qnd made payable

~

Y payable with interest at the rate of Nine and one half

per centum ( 9.5 %) per annum on the unpaid balance until paid,
to the order. of the Mortgagee at its office in Southfleld, Michigan .
or at such other place as the holdeediay designate in writing, and delivered or mailed to the Mortgagor; the said
principal and interest being payable fis monthly installments of Five hundred and 31/100-e———c—w——em—

Dollars {§ 500,34 ) beginning on the first day of September ,19 86 , and
_ continuinz on the first day of each montli thoreafter until the note is fully paid, except that the fin

5.6fayment

of principal and interest, if not sooner paid; siinll be due and payable on the first day of August, 6.
Now, THEREFORE, the said Martgagor, for ‘né better securing of the payment of said principal sum of
money and interest and the performance of the covimants and agreements herein contained, does by these pres-

ents MoRTGAGE and WARRANT unto the Mortgagee, its sucrcessors or assigns, the following deseribed real estate
situate, lying, and being in the county of Cook

and the
State of Illinois, to wit: :

Lot 19 in Block 188 in the Highlands at Hoffman “ricotes XIX, being a subdivision in’ the West
%+ of the Southeast % of section 9, Township 41 Nor’p, Range 10, East of the Third Principal
Meridian, according to the Plat therecf recorded Juune ', 1964, as Document 19,142,514 in

the Office of the Recorder of Deeds, in Cook County, Illiunis.
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PIN#07-09-417-019 -L{-W '

bmbare, i oM
B/ S

TOQETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hercafter attached to or used in connection with

the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtednesa

herein mentioned;
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To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, ita successors and assigna, forever, for the purposes and uses herein set forth, free from all righta @
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said righta o

and benefits the Zaid Mortgagor does hereby expressly release and waijve. oy
o)

AND SAD MOR(G”TOR covenants and agrees: 1

‘To keep Baid premisesin good repair, and not to do, or permit to be done, upon said premises, anything that L2
may itmpair the value thecrelt, or of the security intended to be effected by virtue of thisinstrument; not to suffer
any lien of mechanics men sr.iisterial men to attach to said premises; to pay to the Mortgagee, as hereinafter Vol
provided, until said note ia fully naid, (1) a sum sufficient to pay all taxes and assesaments on said premises, or
any tax or asseasment that may heievied by authority of the State of Illinois, or of the county, town, village, or
city in which the said Iand is situate -wpon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep ali buildings that may st ~.n  time be on said premises, during the continuance of said indebtzdness,
insured for the benefit of the Mortgagee i» such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mrrtgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asses/mints on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, ar‘tinsurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonably b~ deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become s) much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principalindebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of thi nortgaged premises, if not otherwise paid by the
Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exieute and deliver a supplemental note or notes
for the sum or sums advanced by the Morigagee for the alteraticn/ modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the same-and for any other purpose authorized
hercunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemenisi note or notes shall bear intevest at
the rate provided for in the principal indebtedness and shall be payable i1y approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Faliing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) day: after demand by the creditor.
1n no event shall the maturity extend beyond the uitimate maturity of the note first Cescribed above.

1t is expressly provided, however (all other provisions of this mortgage to the coltrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, cr ruriove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof Or the improvements
gituated thereon, so long as the Mortgagor shall, in good faith, contest the same or the glidity thereof by
appropriate legal procecedings brought in a court of competent jurisdiction, which shall opecate o prevent the
collection of the tax, assessment, or lien 8o contested and the aale or forfeiture of the aaid premiscs or any part

thereof to satiafy the same,
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the temms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the pramiums that will next become due and
payable on policies of fire and other hazarg insurance covering the mortgaged property, plus taxes
and assessments next due on t_he mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse hefore one month prior to the date when such ground rvents, premiumas, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assesaments.,
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