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MORTGAGE

/4 .
THIS X OETG: ’\L: a‘ifau:u) Il!1 _[unu.n! is nc.n on juh’ Ninth

The mart2gor l\ rich
" 10uuwc| . llus Security Instrument is given to

L e , which is organized and existing

nud x l!u lnws of . Th" State.of..11. ,'iln.u cand whose ddEesn 18 e
9. Roagsevelt Hoad Glen. Ellyn P‘ 0is..60137 (“Lendee”).
F1fty 1 )

Hmmwu owes Lender thesprideisal sumoof .. VQ ThOUSa” :
........ ) T hl\ debis evidence d h\ Borrower™s note

dated the snme e Immmu nt ("Nmn”) \\Im b provides Tor monthty payiments, with the foll debse, if oot

1y
paid earhicr, due and pay vzhh on s)“ Ao @A e This Security Instrumaent
secures to Lender: () the repaymet rf' wodebt evidenced by the Note, with interest, and all renewnls, extensions and
maodifications; (b) the payment of adl oiier sums, with interest, advaneed under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance 6f Borrower’s covenants and agreements under this Security instrument and

the Note. For this purpose, pl(m-mwc,- does hereby mortgage, grant and convey to Lender the following cluzmh;d plrf(;‘pcl‘.ly
“ounty, [Hinois:

focated in

LOT 2046 IN ROLLING MEADOWS UNTT NUMBER 13, BEING A SUBDIVISION IN THE sourd

YO0 1/2 OF SECTION 36, TOWNSHIP 42 WOKTH, RANGE 100 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK XEMEPEY, ILLINOIS. :
COUNTY .~

e
- 02 -3 -Hoe - 05

Rolling Meadows

1Street]
roperty Adeddress™)
12ip Cawde]

ToorTHER WITR all the fmprovevents now or hereafter ereeted on the property, and all easements, rights,

sinces, vents, royvalties, mineral, oil and gas vights end profitg, water tizhts aod <ock and all fistures now or

Torapant ofthie property. Al u,-! cetents and additions shall alse be covered & by 1his Security Instroment. Al af the
Gisyefuned xn in his Security Tasthuiment as the “Uroperty.”

NORROWER COVERARNYS that Booroweyr is lawfully seised of the estate hereby conveyed nnd has the right 1o
coaries ge, gprant and convey the Property and that the Property is unencumbered, except for enenmbranees of record.
Pnrawer wagrants and will defend generally the tithe (o the I"m;:-z:rly against all claims and demands, subject to any

Cacmnbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uwse and non-uniform covenants with
Bmited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Peiovipad and Tnterest; Prepayment and Tate Chapes, Torrower slall promptly pay when due
the preincipal of and dnterest we the debt evidenced by the Mote and any prepayment and aie charges the under the Note,

20 Fundis for Toves und Insoennce,  Solject tonpplicable aw or to s written waiver by Lender, Borsower shisl) oy
to Lender on the day monthly payments are due snder the Nete, until the Note s paid in Tull, n sun (UFuands®™) equal to
vne-twellth oft (@) yearly taxes and assessnents which may atttin priority over this Security Instriment; (b)) yearly
leaschold payments or ground rents on the Droperty, iT any: (@) yeurly hazaed insurance premivims; and (d) yearly
mortgage insurance preminms, i any. Fhese items nre called “escrow items.” ender may estimate the Funds due on the
basis af current data and reasonable estimates ol future exscraw ilems.

The Funds shall be held in an institution rhe deposits ar scconnts of which are insured or gaaranteed by o federal or
state agency (including Lender if Lender is such an iastitulion). Lender ahall apply the Fumds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow ttems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made ar applicable law
requires interest to be paid, Lender shatl not be required 1o pay Borrower any inferest or earnings on the Funds. Lender
shall give to Borrawer, without charge, st annual accounting of the Funds showing eredits and debils to the Funds and the
purpase for which ench debit to the Funds was nwde. The Funds are pledged as additionat security for the sums secured by
this Security lastrument,

i ttie amoord of the Puads held by Teader, topethey withobie futare monthly pavinenis of Funds payable priot o
the due dates of the eserone Bems, shalb evcesd the st ceuned to pay the encvoms items when due, the eacess shanll be,
a1 Horrawer's option, cither promptly sepaid to Bonower or credited 1o Hotrower on monthly puyments of Funds, H the
wmount af the Fangds beld by Lender is not suificient (o pay the eseeow ftems when due, Barroser shal) pny 1o Lender any
amount necessary<o make up the deficiency in one or more payments as required by Lender,

Upaon payrientin full of all sums secured by this Security Instrument, Lender shall promptly refund to Horrower
any Tumds hedd by Lender, Wander paragraph 19 the Property is sold or aequired by Lender, Lender shalt apply, so later
than inunedintely privgaathic sate of the P'roperty o its aequisition by Lender, any Funds held by Lender al the tine of
application as a credifageapst the sims secured by this Svcurity [nstrument.

3. Applicntion of Cuyments.  Unless applieable law provides etherwise, all pnyments received by Lender sader
parngenphs b and 2 shal be spplidal: irst, 1o lide charges die under the Note; seeond, (o prepayment chnrges due under the
Note; third, to amounts payahlc yader paragraph 2; fourth, to interest due; nnd last, to principal due.

4. Charges; Liens, Buirower shall pay all taxes, asscssments, charges, fines and impositions attributable 10 the
Property which may atlain priarity’ orerthis Security Iustrument, and Teaschold payments ar ground rents, if any.
Borrower shall pay these obligations 10 2 maneer provided in parvagraph 2, or if not paid in that manner, Rorrower shalt
pay them on time directly to the person owed payment, Bostower shall promptly fuesdsh (o Lender all notices of smounts
to be paid vader this paragraph. 15 Borrower makes these paymenis direetly, Borrower shall promptly furnish 1o Lender

receipts evidencing the payments.

Borrower shall promptly discharge any Blp~ahich has priority over this Security fnstrument unless Borrower: {(a)
agrees in writing to the payment of the obligation tecirsd by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of thy Hien in, kegal proceedings which in the Lender's opinien operate to
prevent the enforcement of the lien or forfeiture of any peciaf the Property; or (€) sccures from the holder af the lien an
agreement satisfactory (o Lender subordinating the lien (¢ this Security Instrament, Il Lender determines thaf any part off
the Property is subject 1o a Hien which may attuin priority ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Rorrower shall satisfy the lien or 1054 one or more of the actions set forth above within 10 days
of the giving of notice,

8. Huzntd laserance,  Hoyeawes shall keep the fmproveirents pow existing or hereafter erected on the Properiy
insured apninst ows by fire, hnzaeds inctaded withiin tee tecmn Veatesdabooverage’ and any other hazards for which Lender
vequites inaptanee. Thin insorasee shiall beomaintained in the anuaiaty sad Ton the periods ot Teawder reguires. The
I anee cotther provhiog the vsoroees shadl be e by BorrowSs sabiest o bemdecs approval which stadl nat te
o vinenblby wighheld

A s nnee prabicies s cenewas shall be acceptable to bemder medashait inclode o ostdard anovigage clinae
1 ender shalt have the sight ta hold the polivies and renewils, L ender reguires, 2sorsower shall promptly give to Lender
al) receipts of pakl premivns atd renewal notices. T the event of Joss, Hontowen shatheive prompt nodice to the insurnnee
varvier amd Uender, Pender may ke prood of Toss afnat iiade poomgpt Iy by Botrowes,

Ultibess Letder atid Horrower othenwise o ee inowriting, misurvance proveeds shal behpplied 1o restoration or vepuir
of the Property damuaged, if the restarntion or repair is cconomicably feasible and Lender’s security is not lessened. 1F the
restoration or repair is not cconoticslly fensible or Lendetr's security wantd be lessened, W ipsernnee proceeds shndl be
applicd o (e subig secured by this Sceadty tustrmend, whethier or not then due, with any (aveds patd 1o Borrower. 17
Horrower abandons the Property, or does not answer within 30 days a notice from Lender thaiaticinsurance carrier has
offered (o seltle a clnim, then Lender may collect the insuranee proceeds. Lender may use the procceds 1o repair or restore
the Praperty or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-davqperiod will begin
when the notice is given.

Utiless Lender and Barcower atherwise ngree in wriling, any application of proceeds to principal shiabaot estend ot
postpone the due date of the monthly payments refersed 1o in parngraphs 1and 2 or change the amount of the pryments. w
under purngraph 19 the Property s weguired by Lender, Horvower's right (o any insuranve policies sid proveeds |L‘f-‘-nhi_hg3
from damnge to the Property prior o the sequisition stiall pass o Lender to the extent of the sums seeured by this Securit
Instrument immediately prior to the soquisition,

6. Preservation and Maintenance of Property; Leaseholds,
change the Property, allow the Property 1o deteriorale or commit waste, [T this Sceurity Instrument is on a leaschobd,
Rorrower shalt comply with the provisions of the Tease, and if Borrower acguiees Tee Gitle to the Property, the leaschold and
fee titte shall pod srerge undess Dendes agrees Fo the meoger in wiiting.

7. Protectdon of Lewder's Wights In the Peoperty; Dectpapge Inswanee,
covennits nud agreaments contnined 1 s Security Testinmot, oy ihee is a fepnt procecdimg that wny sipaificantly affea)
Lender's rights in the Propecty (such as & proceeding in haskhrupiey, probate, for comdemnation or to enforee liws or
regnlations), then Lemder may doand pay Tor whatever is necessary (o protect the valae of the Property and Lender's rights
in the Property. Lender's actions ny include paying nny sus secured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 10 make repairs. Although
1.znder may take action under this paragraph 7, Yender does aot have todo so.

Any sinounts disbursed by T ender under this paeagraph 7 shall beeome sddditional debt of Botrower secured by this
Secnrity Inntopment, Patess Dorsower o T ender ageee (o other tens ol puyiment, these sosunds shall Sead imterest froan
the dute of disburserient at the Note vate awd shadl be payable, with inteiest, upon notiee feom Lender (o Borrower

Torcowet shall nat destroy, damage or suhst:mliull)m

If Boreower Fails o perform the

1eguesting payment.
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If Lender required mortgage insorance as a condition of making the foan secured by this Security Insirument,
Borrower shall pay the premivms requined (o madntain the inveiance in effect until such time as the requirement for the
insarance terminades iy gccordisnce with Borrower™s and T ender's wrillen agreement or applicsble law.

8. dospection, T.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the titne of or prior (o an fuspection specifying reasonable caise for the inspection,

9, Condemsation,  Fhe proceeds of any award or clann for damages, divect or conseduentind, in connection with
any comdemiution or other tiking of any paet of the Property, or for conveyance i lien of condemantion, are hereby
nesigned and shallbe paid 1o Pender,

In the event of o total taking of the Property, the proceeds shall be applicd to the sins secured by this Security
Tastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Insirinpent shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a} the total amount of the sums serured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any bafance shalf be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lemiler to Rorrower thid the condemuior offers 1o
ake an award ar scttle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, ot its option, either jo restoration or repair of the Properiy or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lerder.nnd Borrower otherwise agree in writing, any application of procecds to principal shall not extend ar
pastpone the due dale ¢ f the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower 'vo) Released; Forbearunce By Lender Not o Waiver,  Extension of the time for payment or
modificotion of amoitiadcon of the sums secured by this Secority Instrument granted by Lender to any sdccessor in
interest of Borrower shall'uos sverate to release the linbility of the original Borrower or Borrower's suceessors in inferest,
Lender shall not be required b commenee proceedings against any successor in inferest aor refuse 1o extend time lor
payment or otherwise modify dmortization of the sums sceured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ¢hiereise of any right or remedy.

11, Successors und Assipgns Hosvad; Joint und Seversl Liability; Co-signers,  The covenants and agreements of
this Security Instrurnent shatl bind and benef7 e suceessors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph V7. Borrower's covenants and agreements shall be joint and several. Any Horrower wha co-signs this Security
Instrument but does not eaccute the Note: (@)as vo-signing this Security Instrinnen) only 1o muorigage, grant and convey
that Borrower's interest in the Property undertheserms of this Sceurity Instrument; (b) is noi personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/ycgard to the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12. Lonn Charges. 1€ the ican secured by this Security Tnstrienent is subject ta a law which sets maximuny Joan
charges, and that faw is finnlly interpreted so that theinteest or other toan charges collecied or 10 be collected in
cannection with the loan eaceed the permiitied Fmits, thel: £ any sueh loan charge shall be reduced by the amown
necessary to reduce the charge 10 the permitied imit; and (b) goy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender inay chaéose 10 miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refoadednces principal, the reduction will be treated as
partial prepavment without any prepayment charge under the Note,

13. Lugisiation Affectling Lender's Rights, If enncimeni=Gr expiration of appliceble Jlaws has 1he effect of
rendering any provision of the Note or this Security Instrument unenforeeal e nocording toits terms, Lender, at its oplion,
may require immediate payment in Tull of all sums secured by this Securiiye istrument and may invoke any remedics
permitted by paragraph 19, 1 Lender eacrcises this option, Lender shall take thiestens speeified in the second paragraph of
paragraph 17,

14, Notices. Any notice ta Rorrower provided for in this Sceurity Instrumerps chall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The votice shali be directed to the
Praperty Address or any other address Barrower designates by notice to Lender. Any nodiee 1o Lender shall be given by
first cluss mail to Lender’s address staled herein ar any other address Lender designates by notizcto Rorrower. Any notice
pravided for in this Security Instroment shall be deemed to have been given to Borrawer or Laader when given as provided
in this paragraph.

15. Governing Law; Severability.  This Sceurity tastrument shall be governed by federal Zavand the law of the
Jurisdiction in whick the Property is located. Tn the event that any provision or clause of this Secunity instrunient or the
Naote conflicts with applicable law, such conflict shall not sifect other provisions of 1his Security lasieuvent or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Sceority Bistcament and the
Note arve declared (o be severable.

16, Borrower's Copy.  Borrower shall be given one conlormed copy ol the Note and of this Sccurity Mastroment,

17. Transfer of the Property or n Beacficial taterest in Borrower,

1 al) or any part of the Property or any Q0

interest in itis sold or transfecred {or i o benehicial interest in Borrower is wold or trnsferred and Horrowes is ot o natural Q8

person) without Lendee's prior written consent, Lender may, at its option, require innmcediate payment in full of all suns

secured by this Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by w

federal law as of the dute of this Secarity Instrument.

H Lender eacreises this option, Lender shall give Borrower notice of zeceleration. The notice shall provide a periad ~}
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all stnms secured by l‘é

this Security Tnstrament. IC Borrower fidls (o pay these stans prior 1o the evpiration of this period, Lender may invoke any
remeadies permirted by this Securay Instrument svithont further notee o deomaend on Borrower,

18, Borrower's Right to Reinstate, I Borrower weets certain vanditions, Borcawer shall have the vight ta have
enforcement of this Security Instrument disconginued at any thae prior to the earlier oft (1) § days (or such other peciod as
applicable law may specify Tor reinstntement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) eniry of a judgment enforcing this Sceurity Instrument. Fhose canditions are tha! Borrower:
(2) pavs Lender all sums which then would be due under this, Sceurity Insirmment and the Note had no acceleration
accurred; (b) cures any defaull of any other cavenants or agreements; (©) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasgnably require 1o assure that the lien of this Security Instruracnt, Lender’s rights in the Property und Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1this Security Insirument and the obligations secured hercby shall remain fully effective as if no acecleration had
occurred. However, this right 1o reinstate shall not apply in the case of acecleration uader paragraphs 13 or 17,
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9. Aceelerntion; Remedies, Lender shall pive ninien " u Hmmh‘l- prine n :un'h‘lﬁlmn following Borrower's

et alany covemant m ageesaent o this Secueity Tastroareant (hod aot peior foaeeelecathm pnder parmpraphs T8 and 7
unbeas appleable luw provides ot wlse), The notice shatl \pult) () the defnulty () e action pequiced o cure the
defanlt; {¢) n dnte, not tess than 30 days fram the date the vatlee is given to Borrower, by which the default must be enred;
and () that failure to cure the defanll on or befure the date specified in the notice may cesidt in gecelecation of the sums
secured by this Security Instroment, foreclosure by judicial procecding nnd sale of the Property, The notice sholl furthe
inform Rorrower af the right to reinstate after accelecation and the right to assert in the foreclosure proceeding the non-
existence of a default ar any other defense of Borcower ta acceleration and forecluosure. If the defuunlt is not enred on or
befare the date specified in the notice, Lendere at its aption may require fimmediate payment in fall of all sums secured by
this Security Instrument without further deipd word may foreclase this Seeprity Instrument by judicial proceading,
Lender shall be entitled to collect all expenses incoreed in pursning the resmedies provided in this paragraph 19, inrlmling,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Pussession, Upon aceeleration under paragraph 19 or abundonment of the Property and at any time
prioe 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appaointed receiver) shuldl be entitled to enter upon, lake pussession of and manage the Property and to colleet the rents of
the Property including those past due Ay vents collected by Lender or the receiver shall be applied first to payinent of the
conts of nanagement of the Property and collection of rends, including, but not leitad tog receiser's Tees, pramiams on
receiver s bunds and reasoroable attarney s’ fees, and then to cthe sams secared by this Secnrity Instronaent.

21, Release, Upun paywent of all stums secured by this Secarity Instrument, Lender shald release this Secunny
Instrument withopt charge to Barrower, Borcower shall pay any recordation costs.

22, Waiv<oof Homestead. Borrower watves all right of humestead exemption in ¢he Praperty.

23, Riders todals Security Instrument, 1 one or more riders are exceuted by Borvower and recorded together with
this Sceurity Insteumyat the covenants uod agrecnents of each such rider shall be incarporated tntoand shatl amend and
supplement the covessOtiand agreements of this Sceority Instrument as i the rvider(s) were a part of this Seeurity

Instrument, [Cheek appicaile box(es))
{7} Adjustable Rate Rlider

) Graduated Payment Jser
] Other(s) [specify]

[} Condominium Rider [77 2-+ thumity Rider

(71 Planned Unit Development Rider

By SIGNING DrLow, Borrower accepts and agrees W the terms and cavenants contained in this Sccurily

Iustrument and in any rider(s) exccuted by Boreower and recorded w?it

— ﬂO(I‘nwﬂr

we(Seal)
—~-Borrowns

Arne M Ullrlch

-v =~ [Spuce Below This Une "or Acknawledgment]

STATE OF \JQAM
. Ss:

COUNTY OF QJ

R pct ..\nnl!y .\pp".uc‘d

.h A_, L (AN LCLM(‘- a ?Le/ ... a Notay 'ublle in and FQ{ sudd county and state, do hereby certify that

6-6:!%5140.. AN Orgaer . de PANRE. ML DARRIQH,
.4‘“_ , “Ami\) \:1

before e and s (are) kaow i ox pees sl o me o b
have executed sume, and achoowledged said insirumaent o be

62.96298

{his, her, their)

e /d:be e eveented safd fnsteument for the purposes andd uses therein set forth.
(he, s, {tHey)
Witaess my hend and ofticial seal this . AU |+ K- .

My Commission Fxpiios: }(;) . //8 - 83

CThis ustruinar was prejars
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