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““HARRIS BANK ROSELLE 2
106 E. IRVING PARK ROAD P, d Box 72200
ROSELLE, ILLINOIS 0172

Roselle, Illinois 60172

HOME LINE CREDIT MORTGAGE BOX 333-CA

Variable Rate - W5J Prime
Syr. Maturity - Interfest Monthly

THIS MORTGAGE is dated asof  June 27 , 1986 ,andis

between (XXX XXX KOO KOO X KUK XA
O HEERIOBTINX XXX XERDSIR R X MR KT YK EOEMRRA XIBMeR: X XX XX XX KUY XX XXX XXX

OO XS KAX NS UK X XTSI X XXX XX XXX AXXXOI * _ David G Mle.lkg_?nd_c%m.tm.a.)_ ‘
MieTke, his < (Aortgagor") and the Harris Bank Roselle, Roselle, Illinois ("Morigagee”

wife
WITNESSETH:

Mortgagor has exccuted a Home Line Credit Note dated the same date as this
Mortgage payable to the Grder of Mortgagee (the "Note"}, in the principal amount of
$ 30,000,00 (the "Line of Credit"), Payments of accrued interest on the Note shall

. be due and payable monthly begimaing August 11 y 1986, and continuing on the
same day of each month thereaitei, and the entire unpaid balance of principal and

interest shall be due and payable five {5} -vears after the date of this Mortgage. Interest
orr the Note shall be calculated on the datly unpaid principal balance -of the Note at the
per annum rate equal to _One_ (] ) percemt per annum in excess of the Variable Rate
Index (defined below). Interest after Default, {#cfined betow), or maturity of the Note,
whether by acceleration or otherwise, shall be colculated at the per annum rate equal to

Twp - (2 ) percent per annum in excess of the Variable Rate Index. Mortgagor has the
right to prepay all or any part of the aggregate unpair rrincipa) balance of the Note at
any time, without penalty.

To secure payment of the indebtedness evidenced by th: Note and the Liabilities
(defined below), including any and all renewals and extensions of tie Note, Mortgagor does
by these presents CONVEY, WARRANT and MORTGAGE unia Hortgagee, all of
Mortgagor's estate, right, title and interest in the real estate situated,iying and being in
the County of (qook __yand State of Hlinois, legally described as In!ows:

Lot 246 in Weathersfield unit 3 being a subdiwision in Section 20 and
21, Township 41, North, Range 10 East of the Third Principal Meridian
accordmg to plat thereof recorded April 11, 1961 as document 18132630
in Recorders Office in Cook County, Iﬂmors

P/‘manent Tax Number 07-20-405-@9} 7 H’ W

/f504 Arlington Lane, Schaumburg, .11 60193 i ‘,‘ ‘ \HS\S

|
w16 M0l g629678

*TO BE DELETED WHEN THIS MORTGAGE 15 NOT EXECUTED BY A LAND TRUST
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which has the commen ad ressl,\l QI E?Egl&!ﬁkﬁ&%@ﬁ%s b0193

Permanent Index No. _(07-20-405-19 and which is referred to herein as
the "Premises", together with all improvements, buildings, tenements, hereditaments,
.appurtenances, gas, oil, minerals, easements located in, on, over Or"undg'r"thé'-Prémisés’,-
and all types and kinds of fixtures, including without limitation, all of the'{oregoing 'Used = &
to supply heat, gas, air conditioning, water, light, power, refrigerationor ventilation+ **
{whether single units or centrally controlled) and all screens, window shades, storm doors
and windows, floor coverings, awnings, stoves and water heaters, whether now on or in the
Premises or herealter erected, installed or placed on or in the Premises. The foregoing
items are and shall be deemed a part of the Premises and a portion-of the security for the

Liabilities.
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The Note evidences a "revolying credit" as defined in lllinois Revised Statutes
Chapter 17, Paragraph 6405. The lien of this Morigage secures payment of any existing
indebtedness and future advances made pursuant to the Note, to the same extent as if
such future advances were made on the date of the execution of this Morigage, without
regard to whether or sio! there is any advance made at the time this Mortgage is executed
and without regard to wiether or not there is any indebtedness outstanding at the time
any advance Is made.

Further, Mortgagor does heceby pledge and assign to Mortgagee, all leases, writien
or verbal, rents, issues and profits of the Premises, including without limitation, all rents,
_issues, profits, revenues, royalties, upiwses, rights and benefits due, payable or accruing,
and all deposits of money as advance reat or for security, under any and all present and
future leases of the Premises, together witii the right, but not the obligation, to collect,
receive, demand, sue for and recover the suime when due or payable. Nortgagee by
acceptance of this Mortgage agrees, as a persopsl-covenant applicable to Mortgagor only,
and not as 2 limitation or condition hereof and <ot available to anyone other than
Mortgagor, that until 2 Default shall occur or an event.shall occur, which under the terms.
hereof shall give to Mortgagee the right to loreclosz’ <his Mortgage, Mortgagor may
collect, receive and enjoy such avails,

Further, Mortgagor docs hereby expressty waive and relnzse all rights and penefits
under and by virtue of the Homestead Exemption Laws of the 5State of Lllinois.

Further, Mortgagor covenants and agrees as follows:

I, Mortgagor shall (a) promptly repair, restore or rebuild any buildings or
improvements' now or hereafter on the Premises which may become damages ¢r be
destroyed; (b) keep the Premises in good condition and repair, without waste, and, exc=pt
for this Mortgage, free from any encumbrances, security interests, liens, mechanics’ liers
or claims for lien; (c} pay when due any indebtedness which may be secured by a lien or
charge on the Premises, and upon request exhibit satisfactory evidence of the discharge of
such lien or charge to Mortgagee; (d) complete within a reasonable time any building or
buildings now or at any tiine in process of construction upon the Premises; (e} comply with
all requirements of all Jaws or municipal ordinances with respect 10 the Premises and the
use of the Premises; (f) make no material alterations in the Premises, except as required
by law or municipal ordinance, unless such alterations have ‘been previously approved in
writing by Mortgagee; (g) refrain from impairing or diminishing the 'value of the Premises.

2 Mortgagor shall pay, when due and before any penalty attaches, all general
taxes, special taxes, special assessments, water taxes or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxes, assessments or charges against




UNOFFICIAL COPY.

‘ EEEUR
' ’.f " Hlu(n ” ]L‘\. l"
h f 3[.” u.l

A . oy B :
- 1 “,J,
v . ' . . HEIeTe
I N {3
. T S 1y amt’.-
: " RNy, e BTES
. . 1 Wy i
‘ o . I .sll DIRF
- [~ " ",
‘ ‘ croh : : -.1"21,..%\.”; o n'm 1( 'u...
. 1 N
. ' ”v‘l' N 1
VRt s ey
. ‘ S . o Eiheng wy
- . H LI ]
. T RN by H St e v
TR T AT ‘.‘:-;:u
' s .
! ‘ ! PR b fo r - b

5 'u‘-'f.m, BRSBTS

. IR o
i , d P
.
'
BN . Pt '-”‘.’u-r
) . fy W
; Vo ™} M_“i‘ RO NN

"

[ ' '
- ' ' i

-
e
. , v : e g
' . . LA iu ringer s
an . . H : I R IR RIS TG .{Qimf.r‘..'
. L1 | .
' . . e weamt oy M

v




UNOFFICIAL COPY

the Premises. Mortgagor shall, upon written requesu fupnisf? to Momﬂa{ec dnplltatc paid
receipts for such taxes, assessments and charges. To prevent Default hereunder
Mortgagor shall pay in full under protest, in the manner provided by statute, any tax,
assessment or charge wiich Mortgagor may desire to contest prior 1o such tax, assessment
or charge becoming delinquent.

3. Upon the request of Mortgagee, Mortgagor shall deliver 1o Mortgagee all
original leases of all or any portion of the Premises, together with assignments of such
leases from Morigagor 10 Mortgagee, which assignments shall be in form and substance
satislactory to Mortgagee; Mortgagor shall not, without Morigagee's prior written
consent, procure, permit or accept any prepayment, discharge or compromise of any rent
or relcase apy tepant from any obligation, at any time while the indebtedness secured
hereby remalns unpald.

4. any award of damages resulting Irom condemnation proceedings, exercise of
the power of eminent domain, or the taking of the Premises for public use are hereby
transferred, assignes 2nd shall be paid to Mortgagee; and such awards or any part thereof
may be applied by Morigagee, after the payment of all of Mortgagee's expenses, including
costs and attorneys' and paralegals' {ees, to the reduction of the indebtedness secured
hereby and Morigagee is hzrcby authorized, on behalf and in the name of Mortgagor, to
execute and deliver valid acquittances and to appeal {rom any such award.

' 5. -  No remedy or right of hivrtgagee hereunder shall be exclusive. Each right
o or remcdy of Mortgagee with respect. o the Liabilities, this Mortgage or the Premises
shall be in addition 10 every other remerseor right now or hercater existing at law or in
t:quny No delay by \1ongagee in exercising.or omitting to exercise, any remedy or right
accruing on Default shall impair any such Te medy.or right, or shal "be construed to be a
waiver of any such Default, or acquiescence therein, or shall afiect any subsequent
Defauit of the same or a ds!ferent nature. Everysuch remedy or right may be exercised
concurrently or independently, and when and as often/?s may be deemed expedient by
Mortgagee. _ .

6. Mortgagor shall keep the Premises and all buildirgs and improvements now
or hereafter situated on the Premises insured against loss or damage by fire, lightning,
windstorm, vandalism and malicious damage and such other hazar¢s as may from time to
time be designated by Mortgagee. Mortgagor-shall keep all buildings. ¢nd. improvements
now or hereaiter situated on the Premises insured against loss or damage 4y flood, if the
Premises is located in a flood hazard zone, Each insurance policy shall be for-an amount
sulficient to pay in full the cost of replacing or repairing the buildings and inwprevements
on the Premises and, in no event less than the principal amount of the Note. Morigagor
shall obtain liability insurance with respect to the Premises in an amount wit'Ch is
acceptable to Mortgagee. All policies shali be issued by companies satislactory 1o
Mortgagee. Each insurance policy shall be payable, in case of Joss or damage, to
Mortgagee. Each insurance policy shall contain a lender's loss. payable clause or
endorsement, in form and substance satislactory to Mortgagee. Mortgagor shall deliver
all insurance policies, including additional and renewal policies, to Mortgagee. In case of
insurance about to expire, Mortgagor shall deliver to Mortgagee renewal policies not Jess
than ten days prior 1o the respective dates of expiration, Each insurance policy shall not
be cancellable by the insurance company without at least 30 days' prior written notice to
Mortgagee.

7. Upon Default by Mortgagor hercunder, Mortgagee may, but need not, make
any payment or perform any act required of Mortgagor hereunder in any form and manner
deemed expednem by Mortgagee, and Mortgagee may, but need not, make full or partial

.3-
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paymenis ©f principal LrJiNrQ r!n: E Icgn"nj@tlr,lg(\(p@g)x jnterests

* affecting the Premises and Mortgagee may purchase,discharge, comprondise 'dr sdtile any
tax lien or other lien or title or claim therea{, or redeem from any tax sale or forfeiture

aifecting the Premises or contest any tax or assessment. All moneys paid for, any of the . ... ..
purposes herein authorized and all expenses paid or incurred in, connection; therewith, = v

including attorneys' and paralegals' fees, and any other funds advanced by Mortgagee 1o
protect the Premises or the lien hereof, plus reasonable compensation to Mortgagee for
each matter concerning which action herein authorized may be taken, shall be se much
additional indebtedness secured hereby. and shall become immediately due and payable
without notice and with interest thercon at a per annum rate equivalent to the post
maturity rate set forth in the Note. Inaction of Mortgagee shall never be considered as a
waiver of any right accruing 10 Mortgagee on account of any Default hereunder on the

part of Mortgagor.

&. If Mortgagee makes any payment authorized by this Mortgage relating to
taxes, assessmenis, charges, liens, security interests or encumbrances, Mortgagee may do
so according to any hill, statement or estimate received from.the appropriate party
claiming such funds withwut inquiry into the accuracy or validity of such bill, statement or
estimate or into the vaiiditr of the lien, encumbrance, security interest, tax, assessment,

sale, forleiture, tax lien or 41t*¢ or claim thereof.

g, Upon Default, at thz sole- option of Mortgagee, the Note and/or any other
Liabilities shall become immediateiydue and payable and Mortgagor shall pay all expenses
. of Mortgagee including attorneys' and saralegals' fees and expenses incurred in connection
with this Mortgage and all expenses incuired in the enforcement of Mortgagee's rights in
the Premises and other costs incurred in cormpction with the disposition of the Premises.
The term "Default® when used in this Mortgagé, has the same meaning as defined in the
Note and includes the lailure of the Mortgagor to <ompletely cure any Cause for Default
and to deliver to the Mortgagee written notice ol the complete cure of the Cause for
Default within ten (10) days after the Mortgagee mails-written notice to the Morigagdr
that a Cause for Default has occurred and is existing. ~Default under the Note shall be
Default under this Mortgage. The term "Cause {or Defadli’ as used in this paragraph
means any one or more of the events, conditions or acts defind as a "Cause for Default"
in the Note, inciuding but not limited 1o the failure of Mortgzgor to pay the Note or
Liabilities in accordance with their terms or failure of Morigagor tu comply with or to
perform in accordance with any representation, warranty, term, provision, condition,
covenant or agreement comtained in this Mortgage, the Note or 4ny.instrument,
agreement or writing securing any Liabilitics.

10.  Notwithstanding any other provisions of this Mortgage, no sale/ lzase,
morigage, trust deed, grant by Mortgagor of an encumbrance of any kind, conveyspce,
transfer of occupancy or possession, contract 1o sell, er iransier of the Premises, or(any
part thereof, or sale or transfer of ownership of any beneficial interest or power i
direction in a land trust which holds title to the Premises, shall be made without the prior

writien consent of Mortgagee.

11, "Liabilities" means any and all liabilitics, obligations and indebtedness of
Mortgagor or any other maker of the Note to Mortgagee for payment of any and all
amounts due under the Note or this Mortgage, whether heretofore, now owing or hereatter
arising or owing, due or payable, howsoever created, arising or evidenced hereunder or
under the Note, whether direct or indirect, absolute or contingent, primary or secondary,
joint or several, whether existing or arising, together with attorneys' and paralegals' fees
relating to the Mortgagee's rights, remedies and.security interests hereunder, including
advising the Mortgagee or drafting any documents for the Mortgagee at any time.

-l
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Notwithstanding the foregoing or any provisions of /jhe ‘Note, the Liabijities, segured by
this Mortgage shall not exceed the principal amount of the Note, plus interest thereon,
and any disbursements made for the payment of taxes, special assessments, or insurance
on the property subject 10 this Mortgage, with interest on such disbursements, and il
permitted by law, disbursements made by Mortgagee which are authorized hereunder and
attorneys' fees, costs and expenses relating to the enforcement or attempted enforcement
of the Note and this Mortgage, plus interest as provided herein.

2. "Variable Rate Index" means the rate of interest, or the highest rate 1{ more
than one, published in the Wall Street Journal in the "Money Rates” column on the last
business day of each month as the "Prime Rate" for the preceding business day. The
effective: date of any change in the Variable Rate Index will be the first day of the next
billing cycle after the date of the change in the Variable Rate Index. The Variable Rate
Index will {luctuate under the Note from month to month with or without notice by the
Bank to the undersigned. Any change in the Variable Rate Index will be applicable to all
the outstanding indzbtedness under the Note whether from any past or future principal
advances thereundr.’ In the event the Wall Street Journal discontinues the publication of
the "Prime Rate" inthe "Money Rates” column, the Variable Rate Index shall be the
interest rate published i the Federal Reserve Statistical Release H.15 for the last

business day of the month.

13.  When the indebtelinrse secured hereby shall become due whether by ac-
celeration or otherwise, Mortgagee <hall have the right to foreclose the lien of this
Mortgage. In any suit to foreciose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the iudgment of foreclosure all expenditures and
expenses which may be paid or incurred b ur/on behal of Mortgagee for attorneys' and
paralegals' {ces, appraisers' {ees, outlays for/ documentary and expert evidence, steno-
graphers' charges, publication costs and costs 0f procuring all abstracts of title, title
searches and examinations, title insurance policies, Torrens certificates, tax and lien
searches, and similar data and assurances with respec? o title as Mortgagee may deem to
be reasonably necessary either to prosecute the foreclosdre suit or to evidence 1o bidders
at any foreclosure sale. All of the foregoing items, which iniy be expended alter entry of
the foreclosure judgment, may be estimated by Mortgagee. “All expenditures and expenses
mentioned in this paragraph, when incurred or paid by Mortgage= shall become additional
indabtedness secured hereby and shall be immediately due and pavable, with interest
thereon at a rate equivalent to the post maturity interest rate set forzn in the Note, This
paragraph shall also apply to any expenditures or expenses incurred or peid by Mortgagee
or on behalf of Mortgagee in connection with la) any proceeding, including without
limitation, probate and bankruptcy procecdings, to which Mortgagee shall te 2 party,
eithér as plaintiff, claimant or defendant, by reason of this Mortgage or any indehicuness
secured hereby; or (b) any preparation for the commencement of any suit foi-the
foreclosure of this Mortgage after accrual of the right to foreclose whether or-rai
actually commenced or preparation for the commencement of any suit to collect upon or
enforce the provisions of the Note or any instrument which secures the Note after
Default, whether or not actually commenced; or (c} any preparation for the defense of any
threatened suit or procecding which might affect the Premises or the security hereof,
whether or not actually commenced. :

14,  The proceeds of any foreclosure sale shall be distributed and applied in the
following order of priority: first, on account of all costs and expenses incident 1o the
foreclosure proceedings, including all the items that are mentioned in the immediately
preceding paragraph; second, all other items which under the terms of this Mortgage
constitute indebtedness secured by this Mortgage additional to that evidenced by the

Note, with interest thereon as herein-provided; third, all principal and interest remaining

-5
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unpaid on the Note andLﬁJ MQ:EiE loq;clrée\alﬂ WQBQ;E Y-,Io rth, any

surplus to Mortgagor or Mortgagor's heirs, legal reprelsentatives, succéssdrs of asdigns, as
their rights may appear. :

15.  Upon, or at any time after the {iling of a complaint 10 foreclose this
Mortgage, the court in which such suit is Iiled may appoint a rectiver of the Premises.
The receiver's appointment may be made either before or after sale, without notice,
without regard 1o the solvency or insolvency of Mortgagor at the time of application for
the receiver and without regard to the then value of the Premises or whether the
Premises shall be then occupied as a homestead or not. Mortgagee may be appointed as
the receiver. Such receiver shall have power to collect the rents, issues and profits of the
Premises during the pendency of the foreclosure suit and, in cas¢ of a sale and a
deticiency, during the full statutory period of. redemption, if any, whether there. be
redemption or not, as well as during any further times when Mortgagor, except for the
intervention of the receiver, would be entitled to collect the rents, issues and profits,
Such receiver snai! also have all other powers which may be necessary or are usual for the
protection, possessizi, controj, management and operation of the Premises. The court in
which the foreclosure su't is filed may from time to time authorize the receiver to apply
the net income in the receiver's hands in payment in whole or in part of the indebtedness
secured hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special
assessment or other lien or enzumbrance which may be or become superior to the lien
hereof or of the judgment, and the deficiency judgment against Mortgagor or any
guarantor of the Note in case of airreclosure sale. and deliciency.

16. No action for the enforceiment of the lien or of any provision of this
Mortgage shal! be subject to any defense-viich would not be good and available to the
party interposing the same in an action at law.cpon the Note.

17.  Mortgagee shall have the right to insnect the Premises at all reasonable
times and access thereto shall be permitted for that purpose. '

18.  Mortgagee agrees to release the lien of thisstortgage and pay all expenses,
including recording fees and otherwise, to release the lienof this Mortgage, i the
Mortgagor renders payment in {ull of all Liabilities secured by th's Mortgage.

19.  This Mortgage and all provisions hereof, shall extend to ard be binding upon
Mortgagor and all persons or parties claiming by, under or through Mor#pagor. The word
Mhortgagor" when used herein shall also inciude all persons or parties licble for the
payment of the indebtedness secured hereby or any part thereof, whether or not such
persons or parties shall have executed the Note or this Mortgage. Each Mortgage:r shall
be jointly and severally obligated hereunder. The singular shall include the plurzt. the
plural shall mean the singular and the use of any gender shall be applicable to all genders.
The word "Mortgagee" includes the successors and assigns of Mortgagee.

20.  In the event the Mortgagor is a land trustee, then this Mortgage is executed
by the undersigned, not personally, but as trustee in the exercise of the power and
authority conferred upon and vested in i1 as the trustec, and insofar as the trustee is
concerned, Is payable only out of the trust estate which in part is securing the payment
hereof, and through enforcement of the provisions of the Note and any other collateral or
guaranty from time to time securing payment hereof; no personal liability shall be
asserted or be enforceable against the undersigned, as trustee, because or in respect of
this Mortgage or the making, issue or transler thereof, all such personal liability of the
trustee, if any, being expressly waived in any manner.

1§LI6Z9%
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2. This MorlFé !; QJ:Acl_and@@P\ﬁ rigagee in
construed in accor

Roselle 1}inois and shal IthitheNaws of (the/State of lllinois,

\».’hcrcvcr possible, each provision of this Mortgage shall be lnterprc'tcd in such manncr as

to be effective and valid under applicable Jaw. If any provisions of this Mortgage are

prohibited by or determined to be 'invalid under applicable law, such provisions shalkbe - .. -
ineffective to the extent of such prohibitions or invalidity, without invalidating the :
remainder of such provisions or the remaining provisions of this Mortgage.- :

WITNESS the hand g and seal g of Mortgagor the day and year set forth
above, '

~E '?I . Q\_/? ﬂ?ﬂﬁ(

David G. Mielke

IZ;:/.A-—;{L < 21«,4._.5.-{ if_ e
"/ Cyn“thm Mielke
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UNOFFICIAL{)C;}OPY |

COUNTY OF DuPage

1, R. E. Lagerhausen , @ Notary Public
in and Ior said county and state, do hereby certify that David G. Mielke and Cynthia
Mielke, his wife personally known 1o me to be the same .
person(s) whose name(s) are subscribed to the loregoing instrument,
appeared before me this day in person, and acknowledged that t hey signed and
delivered the said instrument as  their free and voluntary act, for the uses and
purposes herein set forth.

Given under my hand and official seal this _27th_ day of June

. 19_86. )

NolaryTubhc /

My commission Expires: March 5, 1990

STATE OF ILLINOIS
COUNTY OF

], , @& peiary Public in and for sald
County, in the 5tate aforesaid, do hereby certify that
ol

’ —

, and

of said corporation, personally known 1o me 105 the same persons
whose names are subscribed 1o the foregoing instrument as such

and , respectively, appeared oeiore me this
day in person and acknowledged that they signed and delivered the said in:trument as
their own free and voluntary acts, and as the free and voluntary act of said corpoiation,
as Trustee, for the uses and purposes therein set forth; and the said Ko
___did also then and there acknowledge that as custodian ol the
corporate seal of said corporation affixed the said corporale seal of said corporation to
sald instrument as own frec and voluntary act, and as the {ree and voluntary act
of said corporation as Trustee, for the uses and purposes therein set forth,

Given under my hand and notarial seal, this day of
19 .

Notary Public

My Commission Expires:
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