INSTALLMENT AGREEMENT NQ. 74 GEORGE E,COLE"
FOR WARRANTY DEED Lo LEGAL FORMS
{ILLINOIS) i } ~ .
’ CAUTION: nl ‘ ¢ acHRy U 02 ) 1 aliey, 0 e are extoded
™

- i
AGREEMENT, made this __/ & day of i) Ry Liny ‘v ,gﬁzgs_, |9':’__(}‘_ , between
GEORGE HORVATH and JOYCE BELMORE 8o« Selter. and

HOWARD LAPP and ELIZABETH LAPP, hls wife, a=s Jolint Tenants wr‘os.PurchasEr:

WITNESSETH, thatif Purchaser shall first make the payments and perform Purchaser's covenaats hereunder, Seller herehy
covenants and agrees to convey to Purchaser in fee simple by Seller's stamped e Tecordabie
warranty deed, with waiver of Imm?icj:g. sulijccl to the matters hereinafter specilied, the premises situated in the County of
and State of no described as follows:

Lot five (5) of Subdivision of Lot eignt (8) in H. J. Cross?
Subdivision of the North Half of the East Hallf of the Northeast
Quarter of Section 9, Township 36 North, Range 13, East of the
Third Principal Meridian in Cook County, Illlnois.

R_R-09 -20(|—- 01O T7T—

gt i L . e “. > ¢
und Sellerfpgther agreys tafumish o Purchnser on or before ,\\ Vb e 19 _‘_i.,_b, at Scller's expense,
the following evidance:obiitle-to the premises: (n) Owners title insurance policy in the amount of the price, issued by
Stewart TPdtlesinsurange Co. (b certificnte-gftitic fysted by the Registrnrof-ikes ot Cunk Comny,
Hhreots, (cymerchantableabaistof titke®, showing merchantabile title in Sellrgr"bn the date hereof, subject only to the matters
specified below in paragraph 1. Avd Purchascer hereby covenants and agrees to pay to Seller, at such place as Seller may [rom

time to time designate in writing, ‘an4 vntil such designation at the office of __H1.] 1 & Hill

the nrice of Fourty Six Thousand Five Hundred Dollars ($46,500.00)
Dollars in the manner following, to-wit:

l. The sum of Five ‘Thousand Dollars ($5,000.00) upon
the execution of this Agreement.

2. 'The sum of Forty On2 "Thousand Five Hundred Dollars
($41,500,00) payable in equal monthly payments of $42B.38 per
month, being a payment on the princiral amount together with
interest thereon at the rate of 11.0 (per centum per annum
computed on the basis of a twenty (20 year term, commencing on
April 1, 1986, On March 1, 1991, the then remaining principal
balance, together with any accrued interest, (commonly known as a
"balloon payment") shall be due and payable.

I7The Conveyance (o be made by Scller shall be expressly subject to the following:4a) general taxes for the year 1980,
and subsequent years and all taxes, special assessments and special taxes levied aftectirdpte hereof; (b) altinstallments of
special assessments herctofare levied falling due after date hereof: (¢) the rights of all persins clniming by, through or under
Purchaser; () ensements of record and party-walls and purty-waoll agrecments, if any: (€) buiding, building line and use or
occupaney restrictions, conditions and coveniints of record, snd building i zoning Inws amd olGinances; (£) ronds, highwnys,
streets and alleys, ifany,  and nobthlng else, ‘'he Seller states thst there are no ~

exlsting encumberances on the tiltle.

2, Purchascr shall pay before acerual of any penalty any and all taxes and installments of speciaiasszasments pertaining to
the premises that become payable on or after the date for delivery of possession to Purchaser, and Purchisser shall deliver 1o
Seller duplicate receipts showing timely pnyment thereol.

3. Purchaser shall keep the buildings and improvements o the premises in good repair and shall neithersuffer nor commit
any waste on or ta the premises, and il Purchascr fails to make any such repairs or sulfers or commits waste Sclic: may elect 1o
make such repairs or eliminate such waste and the cost thereof shall become an addition to the purchase price immediately due
and payable to Seller, with interestat _13...0__ per cent per annum until paid,

4. Purchasershall not sufier or permit any mechanic’s lien or other lien to attach 1o ur be ngainst the premises, which shailor

may be superior to the rights of Seller,

5. Every contract for repairs and improvemenis on the premises, or uny parl thereof, shall contain an express, full and
complete wajver and refease of any nnd all lien oc claim or vight of fics against the premises and no contract or agreement, ot
or written, shall e oude by Purchaser for repairs or improvenients upon the premises, unless it shall contnin such express
whiver or release of lien upon the part ol the party contrneting, and a signed copy of every such contract nnd of the plans and
specifications for such repairs and improvements shall be promptly delivered to and may be retained by Seller.

6. Purchaser shall not transfer or assign this agreement or any interest therein, without the previous written consent of
Seller, and any such assignment or transter, without such previous written consent, shall not vest ire the transferee or assignee @9
any right, title or interest herein or hereunder or in the premises, but shall render this contruet nub) and void, at the election ol &
Seller] and Purchaser will nat lease the premises, or any part thereaf, for any purpose, withoul Seller’s written consent. -

7. Na right, title orinterest, legal or equitable, in the premises, orany poart theceal, shalt vestin Purchaser until the delivery &8
of the deed nforesaid by Seller, or untit the fult payment of the purchase price at the times and in the manser herein provided. &+

8. No exiension, change, muodification or amendment to or of this agreement of any kind whatsoever shatl be made nﬁ
claimed by Purchaser, and no notice of any exiension, change, modification or amendment, made or claimed by Purchoser
shall have any force or effect whutsoever unless it shall be emdorsed in writing on this ngregment and be signed by the purlwm
hereto.

Y. Purchaser shall keep all buildings at any time on the premises insured in Seller's name at Purchaser’s expense against loss
by fire, lightning, windstorm and extended coverage risks in companies to be approved by Seller in an amount at least equal tothe
sum remnining unpaid hereunder, which insurance, together with all additional or substituled insurance, shal) require all
payments for loss 10 be applied on the purchuse price, and Purchaser shall deliver the policies therefor to Seller.

%3

*Stiike out all but ane af the clauses (a), ()l (o).
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hereunder, Scller may elect m; f such items and. any dmount so paid, sh; m an, aﬂd mmum
immediately due aiid pnyable to Seller, with interes!’a . per, }

11, In case of the failure ‘of Purchasr:r to, make.any, of. the puyments, or any.pas: thefeol‘
cavenants hereundir, this agreement shall, at the option of Seller, be forfeited and determined

ayments made on this agrecment , and such vayments shall be retained by. S,

Py Sclier sustained, and'in‘sich event Seiler shall have the right to're-¢ ak )

12, In the event Fh;s ngr 0t shall be dcclured nulland void: by Seller unt jofmny defanlh breachior Woldl
Purchaser in any of the provisions hereof this agree shall be pull and void andbcsoeqnelu,siyei delermmeuby the:
by Sclter of a written declnm i f ;f ihe,Rccordcr;so [ce of si d, s £ AL g

13. In the event of the terinination of thi agreemcnl by lapse.of time - hc ise all lmpmvcments. whet '
finished or unfinistied, which'may be put upon the greml.scs by Purchaser he pmpeftx.ﬂfSe 1
Hability or obhgminn on Seﬂ 's part 1o iccount 10 Purchaser therefor,or f :

14. Purchaser shu_ll ay 10 Seller all cqsts and. expenses, including; attorney’ S fmulmnurred" ¥ | ny
proceeding to which Seller may be made arty by reason of being o purty, to, this agreement, andParchager will paytoSe
costs and expenses, mciudmg, attorney's fees, |ncurred by Seller 'y ng. any;of ahe; covenanls;aqd'mawimfdi‘;th
agreement and'incitrred. in any action brought | by Sclier against, Purchaser ccpunt, of .lh.pmmgona;heren{;;andall ]
costs, expenses and anorney’s fees may be inclu | form ment entered mxany.pmceedmgbwu i b
Sn.lleragamstPurc sero d r this agreement, Lo FLedn, gyt wd] GOIRGE s GelikGeE” i s, -

5. ‘ shall not be excluswe of any other remedy, ellér shall, in cise.

default or hrcach ‘or for any oilier rcason herein contuincd, have cvery. other remedy-given by this: agrcemﬂtrorr hylmw or’
equity, and shall hav~ the right to mamt.un and proseéute any nnd every suph remedy, contemporancously or olherw»e wath
the exercise of the »gh of forfeiture, or any other rig,ht herein given. - Bt TS g ,‘ll,

16. Purchaser hercoy. irrevacably constitutes any auorncy of any cou of,record urchaser’s name =mn dp

Purchascr of any of thzciienants and agrecmcms herein, to enter, Puschaser’s appearance.in anycourtof rmord;:wawa
and service thereofland co/iféss jwdgment against Purchaser in favor of Seller, or Seller’s assigns, for such sum as may,

together with the costs or suci) suit; including reasonable attorney’s fees, and to wajye a]l erro;§ an
;udﬁmcm or. judgmjents; Perckaser hereby expressly waiving all right ofjte or
with reference 10 such suitorievion: Ifthere be'niore than one péfsona caigh tl-.ll ay’ "Purchuse !

in this paragraph given is given ky sch persons jointly and severally. L
17. If there be mpre than one- yerson. desngnatcd herem as “Seller’ or as: “Pur.chaser such word or: werds whercver usedv o

h;.rcx? and the verlps and pronous: assoc:atcd therewuh allhough expressed in the smgular.' ahull be ad'ﬁnd oml?(fulefl as - -

plura : : ST T P

. . AR e :
I8, Alnollcesaud demands hcrcundc f.mllbem wrm The ilin ofn noticeordemand i rat:.
917 . Ridgewood Lansling, Illi'nnogis gr(')ah § RO 1=u"$ !5 :
- ,., T “J i (ao\(\‘bgr ST ;'.-;.‘

Purchaser at !I9I15 West 14 3rd . St 2zt Creetwood, :Iilinois .ono the lastkuown address"
of cither party, shall be sufficient service thereot, /iy notice or demand ma:led asprovsdcd;lﬁremig I »ha
been given or madd on the date of maiking, '

19, The time ofraymenl shall be of the n..sscnce of l.us conlracl, and ¢ enan 1:t
extend to und be obilightory upon the heii's, executors, admir sirators an ass:gns ofthe respect i-e part

1L EE Purchaser f.uls to puuNQ F ,E I CpI(ArLD lQP chﬂurcbumis obhguted to pa
P,
3 ase

20. Seller warrarjts to Purchaser that no notice from.any city, village ‘dr'otheér’ govbfnﬁ-nc’rit&i Hiny W
violation which existed in the dwelling structure before the erecution of this COREri has.been recy

principal or his age:i;t wuhm A0.years of the date of exceution ot 1F s contrac

21, If any provq.mn‘ of ﬂm agreement ghall be PI’Dhlblled b) of invalid ‘um.:lcr applncable Iaw i Pﬂ:w
ineffective to/the extent ofsuch prohibition or igvalidity, without-in’ alv)a';ngpr aﬂecupg the rema:flﬁer o h prov
the remaining provisions of this agreement, : "

IN WITNESS WHEREOF the parties to this agreement have hereunt» .a:l lhelr hands nnd se
year first above wntten _ ‘

Sealed and Delwered m_lhc‘ presence of

.
i

NI Teid T

PRINGIPAL

(RTIREST

the following sums

T pe/Su/Le

Keceived on within Agreement

fiate
"y




