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MORTGAGE 000801357

THIS MORTGAGE (“Security Instrument”) is givenon JULY 3
19 86 Themdariagoris JEFFREY M. IKLER AND ANN B. IKLER, HUSBAND AND WIFE

(“Borrower”). This S~y rity Instrument is given to NORTH SH OCRE MORTGAGE AND
FINANCIAL S¢PJICES, INC.

which is organized and ¢xisiirg under the laws of THE STATE OF ILLINOIS , and whose address i.s
118 GREEN BAY FROJO
WINNETKA, ILLINGISZ 60093 ('Lender*).

Borrower owes Lender the prinicipal sum of
ONE HUNDRED TWENTY / "HOUSAND AND NO/100~---

Dollars fU.3. $ 120,000.00y Thjs debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly panyments, with the full debt, if not
puid carlier, duc and payableon AUGUST, 1, 2001 This Security Instrument
secures to Lender: (a) the repuyment of the deor eyvidenced by the Note, with interest, und all renewnls, extensions and
modifications; (b) the payment of afl other sums, v’ interest, advanced under puragraph 7 to prolect {the security of this
Security Instrument; and (c) the performance of Boriower's vovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortpage, grant and convey to Lender the following described property

located in COOKR County, Illinois:

LOTS 25 AND 26 IN BLOCK 8 IN ARTHUR 0., MC INTOSH'S CENTRALWOOD ADDITION
TO EVANSTON BEING A SUBDIVISION OF PARYC OF FRACTIONAL SECTION 11, TOWN-

SHIP 41 NORTH, RANGE 13, EAST OF THE ‘T{IRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. :

10-11-304-016~-0000 ’4 , o
P
&
@
-t
oo
which has the address of 2407 RIDGEWAY AVENUE , EVANSTON 8
[Stront] 1City]
Hnois 60201 (“Property Address™);
{Zip Codo]

TOGETHER WITH nll the improvements now or hereafter erecied vn the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights amd profits, water rights and stock und all fixtures now or
hereafler a part of the praperty. All repiacements and ndclitions shall nlso be covered by this Sccurity Instrument. Alf of the
foregoing is referred to in this Security Instrument as the “Property.”

PBORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warennts and will defend generally the title to the Property against all claims nnd demnnds, subjeet to any
encumbrunces of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortn aceeriuras watlh
limited variations by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS-—Singre Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shadl promptly pay when <lue
the principal afand inferest on the debt evidenced by the Nole and any prepayarent and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject toapplicable liw or (o w written waiver by Lender, orroswer shafl pay
to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, o sum ('Fands™) equal o
one-twelfth off (n) yearly taxes and assessments which may atiuin priority over tiis Seeurity lnstrument; (b)) yeorly
leasehold payments or ground rents an the Property, if any; (¢} yearly hazard insurance preminms; and (1) yearly
mortgage insurance prembnmy, iFany, These itemys are enlled “eserow jlems.” Lender may estimate the Punds due on the
basis ofeurrent duta and rensonable estimuates of Funure eserow items,

I'he Funds shall be held in an institulion the deposits or aceounts of which are insured or guarnntecd by a lederal or
state ngency (including Lender if Lender is sueh an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable lnw peraiits Lender 1o make such 8 eharge. Borrower nng
Lender may agree in writing that interest shud! be puaid on the Funds., Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower uny interest or curnings on the Funds. Lender
shall give 1o Barrower, without charge, an annual accounting of the Fuuds showing eredits and debits 10 the Fuikls nnd the
purposc for which cach debit to the Funds was made. The Funds ave pledged as additional seeurity lor the sums secured by
this Seeurity Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior to
the due dates of the escraw items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either prompuly repaid 10 Borrower or eredited to Borrawer on monthly panyments of Fusds. If the
amount of the Fauds held by Lender is not suficient 1o pay the escrow items when due, Borrower shall puy to Lender nny
amount necexssy o make up the deficieney in one or more panyments ax required by Lender.

Upon payrient in full of oll sums secured by this Security Instrument, Lender shall pramptly refund to Horrower
any Funds held by Zeader. 1If ander paragraph 19 the Property is sabd or uequired by Lender, Lender shall apply, no later
than immedintely priorito the sale of the Property or its nequisition by Lender, any Funds held by Lender ol the time of
application as a credsi? uguinst the sums secured by this Security Instrument.

3, Application o/ Pauyments.  Unless applicable law-provides otherwise, all panyments received by Lender under
parngraphs | and 2 shall be <pplied: first, to tate charges due under the Note: second, 1o prepanyment charges due under the
Note; third, 1o amounts payalbie ander paragraph 2; fourth, 1o interest due; mud lnst, to principal due.

4. Charges; Liens. Brriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority over this Sceurity Instrument, and leaschold payments or ground rents, i any.
Berrower shall pay these obligations ia Zae manner provided in paragraph 2, or if not paid in thmt manner, Borrower shall
pay them on time directly to the persan owad payment. Borrower shadl promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrdwerimakes these pnyments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge aOy tien which has priovity over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligatiod seepsred by the lien in o manner aceepluble to Lender; (b) contests in good
fitithy the lien by, ur defends ngainst enforeemenvafabe lien i, legnd proceedings which in the Lender's opinion operate to
peevent the enforcement of the tien or forfeiture of any part of the Praperty; or (¢) secures from the holder of the lien an
agreement satisfictory 1o Lender subordinrting the ler to this Security lnstrument. I Lender determines that any part of
the Property is subject 10 a lien which may stinin priarity over this Sceurity Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lien ¢r ¢1.ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. BHorrower shall keep the impegvements now existing or hereafler erected on the Property
insured against loss by fire, hnzards included within the term “extendsd coverage” and uny other hazards for which Lender
requires insurance. This insurance shall be maintnined in the ardovnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borro¢r subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd renewils shall be ncceptable to Lendar andsshall include a standard mortgage clause.
Lender shall have the right to hold the policies nnd renewnds. I Lender requitzs, Borrower shall prompily give to Lender
alt receipts of paid premiums and renewil notices. In the event of loss, Borrotves shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borpsaves,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds tindi be applied (o restoration or repair
of the Property dumaged, i the cestoration or repaic is ceanamically feasible and Lendor's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lesseard, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with Zny sxeess paid to Borrower, IF
Borrower abandons the Property, or does not unswer within 30 days a notice from Lender thatthe insurance carrier has
offered to settle n clnim, then Lender may colleet the insurance praceeds. Lender may use the ©roleeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 20-day period wiil begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 andd 2 or change the nmoust of the payments, IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procceds resulting
from damage ta the Property prior 10 the acquisition shall pass to Lender (o the extent of the sums secured by this Seeurity
Instrument immedintely prior to the acquisition.

6, Preservation and Maintenunee of Property; Lonscholds,  Borrower shatl not destroy, dimnge or substantiolly
change the Property, allow the Property to deteriorate or commit waste. 11 this Seeurity Instrument is on o leaschold,
Borrower shalf comply with the provisions of the fease, and it Borrower aequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Horrower fuils 1o perform the
covenants nnud agreements confained in this Security Instrument, or there is a legal proceeding that mny significantly aftevt
Lender's rights in the Property (such as w proceeding i bankrupiey, probate, for condemnation or (o enforee laws or
regulations), then Lender tay doand pay for whatever is necessary to protect the value of the Property aand Lender’s rights
in the Property. Lender's actions may include paying any sums seeured by s lien which has priority over this Security
Instrument, nppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take netion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursemeni at the Note rate and shall be payvable, with interest, upon nonce from Lender 10 Barrower
requesting paymeoent.
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