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LOAN NO. 11-002040~1 [ I/’
MORTGAGE
THIS MORTOAGE ("Seccurity Instrument') is given on JULY  foth P'Cg'\/

"

19 86 Themartpuporis LA SALLE NATTONAL BANK, A NATIONAL BANKING ASSOCTATION, AS TRUSTREE
UNDER TRUST ACREEMENT DATED JUNE 24, 1982 AND KNOWN AS TRUST NUMBER 10-23136-08

(“Borrower™), This Security Instrument is given to UNIVERSITY SAVINGS NND LOAN ASSOCIATION
which is organized and exizving under the laws of ILLINOCIS , and whose nddress i:s

5250 SOUTH LAKE FaRK AVENUE, CHICAGO, ILLINOIS GOGL5

(“Lender™),
Borrower owes Lender the princiialsum ol RTGHTY THOUSAND AND NO/ 100

Doilars (2588 80,000,00 Y. T'his debt is evidenced by Dorrower's note
dated the smme date as this Security Instrument (*Note'™), which provides for monthly payments, with the full deb, if not
paid carlier, due nnd payable an AUGUSL L, 2001 This Securlty Instrument
secures o Lender: (n) the repayment of the detv-evidenced by the Note, with interest, and ail renewals, exiensions and
modifications; (b) the payment of all other sums, wio?interest, advanced under paragraph 7 to protect the security of this
Security Instruinent; and {¢) the performance of Be/vower's covennnts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgrge, grunt and convey to Lender the following deseribed properly

located in CQOK County, [liinois:

LOT 27 IN ALBERT WISNER'S SUBDIVISION O T/E SOUTHEAST ) OF THE SQUTHWEST 4% OF SECIION

20, ’.DZ]/J':JNSHIP 40 NORTH, RANGE 14, BAST OF W5 THIRD PRINCIPAL MERIDAN, IN COOK COUNTY,
ILLINOIS.

PIN: 14-20-325-003 m ™ C

RE) TITLE AGENCY ORDER #.C -/ S V15

‘gvtLGZQQ

which has the addressof 1453 WEST SCHOOL STREET, R CHICAGq .
[Street) City)
Nlinois 60657 (“Property Address™);

fZin Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fitures now or
herenfter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS thal Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
B willclofond Hymthrotith e f h

. d-demmmds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS —Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Box 169 Form 3014 12/83

@-u (IL' COMMNHIATELY BUAAE S 100, WG . M C1ESEMS, W HRCAM 48048 {11 H M2 4700




l—) 21ahd LGN . gpom co
m :sai;gi}t uogssgiuu;mg AW _
61" ,Qr‘ﬂ,p jo Aup SEY) “EIT [RIOLYO puw puwvly fur 12piin 110 o '
» w40/ ! e -

Ayaaag s b

upasay) sasodind pue SIS YK J0) ‘128 AIBIUNIOA puR 234) /hqvl_’L W AN piEs Sq;_pb;iﬁglin'ri pug pauths
L)aqy(_ 1w podpapmouyne pun ‘uostad ul Kep sy dw :uo;:q |:;aJnaddu “uawnansu Julofisaog sy m pé}lq[msqns
(5Yawnvu asaym (5)uosiad swes ) ag 01 JU O umDUY ‘"“‘A‘,’,_‘di‘éiw;; Uty L-’-‘"Fj NIVTD -y gewuj

INAQISIHA 32A 79NVT M HAASOL  vews A3aad kqarey op

‘aimy pue KHunoa pras Ot nan ul akqng Ao B ¢ BUBRE AUy . R :]'
188 &unon) B4y . 'SIONITT) 20 ALVLS ,’;J
[aanadp {3 04 BUTY BRI MORH eavdg) R

L ' \
“

18mO1I03 -

(pRagy T )

Jamoluog- -

s %

== K /ﬁ -
puocipd 0u po -
N L7 - O

JemOosIog— .

: "1} YA POPIOSI PUR ISMOLIGY L0 P23 (S)a9p Auw ilg p'tiu :uamm:gul .
AJInoag SIY 1 PIUIBIUOD HUTUIADD PUE SUUR ) O3 $uTu puw sidacoB S.MDII0 ‘MOTAR OMINDIS A" -

7 ywads]_ (=m0 )

3opny Juswdopeas un pewweg [ opry seswind paenpeid [

12pry Apweg -z 5] sopry wmywapuod {1 0 sepry s wawsnlpy 1. 0 o
: S [(s=)x0q ajquanddy ¥ayD] RSy .
A1unoag sty Jo ed v 215a (S)I9PH SUI JI §B JuSWTLISUL AJUNosg Suyl JO sipausarde pum ST 0o Jusmsiddns -
PUB pUSWIE [JBOS PUR 03U} PA1RI0dI00U] 3 [[RYS JIPL GONS Youd [ SIUSIISITE PUB.SIUNUIAOD At U Iver s A1ndsg sty o e
Yim 1oy1580) PIPIODRI PUR JamOSIog A4 PIINOSKS 318 SIAPLT 10U 10 JUO JI “JUIUNNUY AJHARS SIP O3 SR MET - .
-Kuradaig o ul uondwaxs PEIISSUIOY JO NISLI [[# SOAIRM JIMOLIOH PUIIIINIOL] IO IARM, "ZT . o
*§1500 UORUPJOd2S AUT Aed [TRyS IFMOLIOH ISMOIICH 0 3FINYD TNOIM JBIWNISUY
A1Unaag 1Y) 2STR[al [JUYS JAPUIT *USWINLSA] AJLNOSE SI) AQ PIINoIs swns [ jo JuswiAed uod() ‘asemey ¥z
usWMIISYY A1LIN3ISS SIY1 AQ PAINOSS SKUNS Y] 01 UIY) PUB *5325  SADILIIIE H[GPIDSEII PUM.SPod 8, 19A190 |
uo swnpuaid ‘§33) §,ISALEAL 0} PAINLY 10U inq ‘Supn[ou) ‘sjuss Jo uopoafjoa pun-Auadorg ayj jo jusnrafeuent jo sjE0d
ay3 jo jusurked of ysay panddi 2q [[BYS 19413931 23U} J0 J9PURT] AG PRIOI[{OO SILIX Kuwf anpsed asoyy Supnom Huedosgay o
JO s1uas ay1 12af[od o1 pue-Sundosd Ay sfvuei pue jo uossassod ey ‘uodn J2juz 0} PRI 24 [TEYE (Q‘Qp:_:_u,pa)uyo_dda o
Atpetorpnl” &g g0 jusBe £q ‘uosiad ur) sepua- ‘sjus [ereipnf Juimolioy uonduapas jo pouad Auw jo- uonendya ayi oy soudy -
awiy £uw e pue Ausdord ayi jo uauruopunge Jo ¢ ydesfered japun ucliva[ooe uod() "ROSRSTg RERPWT 0T -
*3JUIPIAR I3[ JO 53502 PUR 533) SADUINIIN VGEUOSWII ‘D] PAITRIN] JOU JWiL
‘Bujpnjou; ‘61 yderdsied sy oy popracad safpawas g} Aumnsand Uy paLma) SISHAIXS |[¥ 193102 0} PINIUD 3G (R Tapua]
‘Buypaddoad [Ep)pnf 4q Jrawnsup AJ§INI2S ST} 250[DI0] Avwi PUN PUMMIGP JOIRIR INOWILM JuSNLSN] fIIMDAG S
Aq paJdnoas swns {je jo {[ny u juomled a)xppauns azmnbar few nopdo s JE APUIE ‘3IF0U Y UI PAPRISES 3B I J0Y
10 UG PaAnd jou S JNEJIP M) J| *AINSOIINICK PUE LOPEIINIIIE 0} JIMOLICH JO IFUBJP IFNI0 AWM 10 JNRIIP 8 JO IIUNAD
-vou 2y} Burpaascsd AINS0[AI0) OY; U J33SSW 0} IAL Y PUB LOIIKIIIIIE I3 IJVIFUIIT 03 JYBNI DI JO SIMOLIDE BLIGJE -
J9Y3Iny pjeys adpou ay ), Suadosg ay) Jo a[es pus Buppassosd [erpnf £q 2IN500230] JUPWINKSUE AMANMS SR Aq pandas
SWINS 3} JO UONJEIBIIE U J[IS3I LB JDNI0U 3} u) PIYIIAds 2JEP 34 230J9q J0 US JNEFIP IR IIMI 0) JINTIE] 3WN) (P) pav -
'paJna aq Isnu N8P Y] YIum Aq ‘JIM0LI0f O} U3ATH ST 201J0U ) WD N} WOy siep o¢ 1R FEI] Jou ‘_a;'p w {3 s;pu;ap o
3Y1 3D 0] PAIMBAL UONAE. I () VINEJOP Y (¥) :AJPAdS (WS 200U YL (ISIMIDEO SIPIACIE ‘M) Jyquondde sEaUN
L1 pus g1 sqdesdesed J3pun uoneIdRIIR 0} Jojad Jou Jnq) JUIWNISU] AN 51Y) U} juHED il J0-JUNNIADD S8 JO'GIRAg,
5 Jamon0g JUIMOII0) UDHBINDIIE 0} J01d IJMOJI0E O) 30U 2AME JuYs 1IpuIY n“mnau ‘!unpl;_l‘apa;v 6L
:SAO[[) SE 33590 PUL JUBUIACD JI11IN] JIPUIT PUR JIIMOLIOH SLNVYNIADD WAOJINI-NON

ge2973%




S

fasia™ robs

[t I T

i

IS, -

UNOFEFEICIAL CQP ’
URIFORM COVENANTES.  Dorrower and Lender coventht aht) sgfee n590) u(s's: 4 ~

1. Payment of Principal and Interest; Prepanyment and Late Charges.  Borrower shiall promptly pay when due
the praincipal ol and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2, Funds for Toxes and lasurwnce,  Subject to npplicable lnw or to o written waiver by Lender, Horrower shall pay
to Lender on the day monthly paymoents sre due under de Noce, until the Nate iy ueid o fall, @ sam CFunds™) equs) o
one-twelfth oft (0) yearly tuxes and assessmends which may attain priority over this Security Listrument; (b)) yeuarly
lensehold payments oF ground rents un the Property, i any; {¢) yearly hazard inswrance premiums; and (d) yearly
morigage insurance premivms, if any. These items are called “escrow items.” Lender may estimate the Punds due on the
basis of current data and rensonable estimates of future eserow iters,

The Funds shull be held in an institution the deposits or aecounts of which are insured or guaranteed by o federal or
state ageney {including Lender if Lender is sach an institution)., Lender shall apply the Funds to pay the eserow items,
Lender may not charge for holding sid applying the Funds, analyzing the acconnt or veritying the eserow items, unbess
Lender puys Borrower interest on the Funcds and applicable lnw permits Lender to muke such a charge. Borrower und
Lender mny agree in writing that interest shall be paid on the Funds, Ugless an agreement is imade or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, withouwt charge, an anoual accounting of the Fouds showing credils and gebits to the Funds and the
purpase for which ench debit to the Funds was madde, ‘The 1Punds are pledged as sdditionad security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the futere smonehly payiments of Funds payuble prior to
the due detes of the eserow jtems, shali exeeed the wmount requived (o pay the escerow itermis when due, the excess shall be,
at Borrower's aption, cither promptly repaid to Borrawer or eredited to Borrower on monthiy payments of Fupds, If the
amount of the Zunds held by Lender is not sulticient to poy the escrow items when due, Borrower shall pay to Lender any
amount necessary t2 make up the deficieney in one or maore payments as required by Lender,

Upan payZaest in full af wll suims secured by this Seeurity lnstrumoent, Lender shall promptly refund to Borrower
any Funds held by Lerder, 1F under parsgraph 19 the Praperty is sold or sequired by Lender, Lender shall apply, na later
than immedintely priee to the sale of the Praperty or its acguisition by Lender, sny Funds held by Lender ut the thne of
apphiention us o creditigiront the sums secured by this Security Insteiment.

3. Appliention o Pazanents,  Unbess applivabhle Inw provides otherwise, oll payments received by Lender under
parngruphs U and 2 shadl be Gprasd: tirst, 20 lite charges due under the Note: second, te peepayment churges due andes the
Nate; third, lo amounts puyable aesder paragraph 25 fourth, to interest due; and lust, (o prinecipal due.

4, Charges; Llens,  Borrowar shall pay ol tuxes, assessiments, charges, fines and impositions attribiiable 10 the
Property which may attain priorily overe this Seeurity lnstrument, and leasehold payments or ground reats, ift any.
Borrower shall pay these obligations e manner provided in paragroph 2, or ifnot paid in that mannaer, Borrower shall
pay them on time directly to the persan ovedg payment. Horrower sholl promptly turndsh to Lender all notices ol aniounts
to be paid under this parngraph. 1€ Borrawer minkes these pnyments divectly, Boreawer shadl proaiptly Biedah to Lender
receipts evidencing the payments,

Barrower shall promptly dischurge angdics which has priority aver this Seeurity Instrument unless Borrower: (1)
agrees in writing to the pnyment of the obligntiol s2eared by the lien in a manner aceeptuble to Lender; (b) contests in good
fwith the lien by, or defends against enforeement of the lien in. legal proceedings which in the Lender's opinion operite to
prevent the enforcement of the lien or forleiture of any st of the Propertys or () seeures from the holder of the lien an
agreement satisfuctory 1o Lender subordinating the lier to tais Seeurity Instrument. IF Lender determines that any part of
the Property is subjeet to o Hen which may altain prioviy Gyer this Security Instrument, Lender may give Borrower o
natice identilying the lien. Dorrower shall satisfy the lien oz Lke one or more of the actions set farth above within 10 days
of the giving ol notice.

5, Hazard Iasurnnce,  Uorrower shall keep the improvaments now existing or hereafler erected on the Property
insured uguinst loss by fire, hezards included within the term Vextended covernge’ and any olther huznreds Tor swhieh Lender
recquires insurance. This insurunce shall be maintained in the amovpts wnd for the periods that Lender requires. “T'he
insurnnce carrier providing the insurnnce shall be chosen by Horfgwer sebiect (o Lender’s upproval which shall not be
unreasonably withheld,

All insurance policies and renewals shudl be acceptable (0 Lenderend shall include o standard moriguge clause.
Lender shall have the right to hold the policies and renewals, 15 Lender reguires, Borrower shadl promptly give to Lender
ull receipts of paid premiums and renewal notices, In the event ol Joss, Borrower shial! give prompt notice to the insuranee
carrier and Lender. Lender may make proof of loss if not mnde promptly by Borrowee

Unless Lender and Borrower otherwise ngree in writing, insurnnee proceeds shaifbe upplicd 10 restorntion or repuir
of the Property damaged, il the restoration or repair is ecconomically Tensible nnd Leider's security is not lessened, 11 the
restorntion or repair is not econamically fensible or Lender's security would be lessened, thieinsurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with 1ny dxeess paid to Borrower, IF
Borrower abandons the Property, or does not answer within 30 doys o notice from Lender thos the insurance carsier hos
offered to settle n elnim, then Lender may collect the insurnnee proceeds. Lender may use the praceads (o repair ar restore
the Property or to pay sums secured by this Seeurity lostrwment, whether ar not then due, ‘The/d%-Cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall iof extend or
postpone the due date of the monthily payments referred to in parngraphs | and 2 or chunge the amouny ol the payments, 11
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damnge to the Properiy prior 1o the nequisition shall pass to Lender 1o the extent ofthe sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenancee of Property; Lenscholds, Borrower shall not destroy, damage or substintinlly
chunge the Property, allow the Property to deteriorate or commit waste. 11 this Security Instrument is on o lensehold,
Borrower shall comply with the provisions of the lease, and il Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Barrower [ails 1o perform the
coveratits mid agreements corttabired in this Security Instrument, or there is o legal proveeding that mny sigoiticantly atlect
Lender's vights in the Property such oy o proceading in bankreupiey, probate, for comdemaation o o enforce lans o
cegulutions), then Lender may doannd pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by n lien which has priority over this Sceurity
Instrument, appearing in court, paying ressonable ntqorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear uateress trom
the date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower

requesting payment.
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Form XX0133

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGACE

U NWWBR TRUST NO. 10-25136-08

f ’ ¢ ! ‘ y A "

This Mortgage or Trust Do‘éd % tHe m)rurd of"k mortfage is executsd by
LA SALLE NATIONAL BANK, not personally but as trustee under Trust No. 10-25136~08
in th5 exercise of the power and authority conferred upon and vested In it as guch
Trustes rad said LA SALLE NATIONAL BANK hereby warrants that it possesses full
nower and rathority to axecute the Instrument) and it is expressly understood and agreed
L. nothing.eentained heredn or (n the note, or in any other instrument given to evidence
the indebtedneas secured hereby shall be construed as creating any lability on the part
of said mortigagor i grantor, or on said LA SALLE NATIONAL BANK paersonally 1o pay 4
said note or any intereat that may accrue thereon, or any indsbtedness accruing S
hereunder, or to periv;m any covenant, sither express or implied, herein contained, al)l

such lability, if any, being hereby expresaly waived by the mortgages or Trustes und¢ ™
said Trust Deed, the legaiov/mers or holders of the note, and by every person now or

hereafter claiming any right'ar security hereunder; and that so far as the mortgagor or
grantor and said LA SALLE NATIONAL BANK personally are concerned, the legal holde:
of the note and the owner or cwmnerrof any indebtedness accruing hereunder shall look

-
w
v

- solely to the premlises hereby mortgayrd or conveyed for the payment thereof, by the

¢nforcement of the lien created in the migirier herein and in sald note provided or by
+v1ion to enforce the personal llability of the guarantor or guarantors, if any.
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(Assignment of Rents)

THIS 2-94 FAMILY RIDER ix made this 10th  day of JULY . 1v 86
and is incorporated inta and shadl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’™) of the same date given by the undersigned (the “Boarrower™ to secure Borrower's Note to

UNIVERSITY SAVINGS AND LOAN ASSOCTATI . {the "Lender™
of the same diade und cuvcrhlng the property dc.‘.*-s.'rl%gg}:ﬁ\t :cog\‘ccnnly Instrument and located an:

1453 WEST SCHOOL STREET, CHICAGO, ILLINOIS 60657

{Propanty Addrnss)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements inade in the Securdty instrument, Borrower
f' and Leader further covenmn and sgree as Tollnws:

- A. USE OF PROPERTY; COMPLIANCE WEFH LAW, Borrower shall not seck, ngree to or make a change in the
E use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Barrower shall comply with
all laws, ordinapees, regulitions and requirements of any povernmental body applicable 1o the Propenty.

B. SULGZOINATE LIENS. Except as permitted by federal lnw, Barrower shall not allow any lien inferior 1o the
Security Instrumeiat 1o be perfected against the Property without Lender's prior written permission.

C. RENT LSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hnzards
for which insurance s efesired by Unitorm Covenant 5.

D. “BORROWER 3. «1GHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lenders request, Borrower shall assign to Lender all leases of the Propeny
nnd all security deposits made in copaeetion with leases of the Property. Upon the assignment, Lender shull have the right to
modify, extend or terminule the exizirg leases and te exceute new leases, in Lender's sole discretion, As used in this

parngraph E, the word “lease’ shall incunszublease™ if the Security Instrument is on a leaschold,

F. ASSIGNMENT 0OF RENTS. Borrower unconditionully nssigns and transfers to Lender all the rents and revenues of
the Praperty. Borrower nuthorizes Lender or {erder's agents o collect the rents und revenues and hereby directs cach tenant

of the Property to puy the rents to Lender or Lerdessiagents, However, prior to Lender’s natice to Borrower of Borrower's /F
breach of any covenant or agreement in the Security” Tastrument, Borrower shall colleet and receive all rents and revenues off 3
the Property as trustee far the benefit of Lender and Borroyer, This assignment of rents constitutes an absalute assignment and f

not an assignment for additionn] security only. |
If Lender gives notice of breach to Borrower: () bl relits feceived by Borrower shall be held by Borrower as trustee for '

benefit of Leader anly, to be applied to the sums sceured by theGerurity Instrument; (ii) Lender shall be entitled 1o collectand
receive all of the rents of the Property: and (i) cach teaant of ind Property shall pay sil rents due and unpaid to Lender or i
I

Lender's agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment af the rents and Pegnot and will not perforn any zet that would prevent ;
Lender [rom exercising its rights under this parageaph B ;
Lender shall not be required 1o enter upon, ttke cantrol of ar mehsein Be Property before or afier giving notice of ”

breach o Borrower. However, Lender or o judicially appointed receiver may do so at any time there is u breuch, Any X
application of rents shali not cure or waive any defuult or invalidate any other rigitarrzmedy of Lender. This assignment of }
rents of the Property shall terminate when the debt secured by the Sceurity Instramcisie paid in Tull, .’

G. CROSS-DEFAULT PROVISION, Borrower's defuult or hreach under any note or agreement in which Lender has
un interest shall be a breach under the Security Instrument and Lender mny invoke any of Zacireinedies permitted by the

Sccurity Instrument.

By SIGNING BiELOW, Borrower accepts and ngrees o the terms and provisions contained in thie 225 Family Rider,

Borowaer

BACSALLL NANORAD L AT st T Hend)
. 5 } - /

. ..
oot

Abbwvoe: - >
TE Bare e tary /

e

- mgScuI)

frowit

EvvL6298

UNIVERSITY §
N AVINGS
AND LoAn ASSOCIATION

5250 s Lake P
' N ark
Chicago, 111, Unafsw'

Foim J170 13°8%

MULTISTATE 2-4 FAMILY RIDER - FNMA/FHLMC Unitoim Instiument
o s7 VM NIORTGAGE FORMS & (3101 /D5 4700 il 28y 7oh




UNOFFICIAL COPY '«

RIDER #/CTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS
DATED__ 7/10/86 (UNDER TRUST NO.)__10-25136-08 -

This Asasignment of Rents s axecuted by LA SALLE NATIONAL BANK, not persorally but
as Trustee only. It is exp:'ess'v underatood and agreed by the parties hereto, ‘anything
contained therein to the contrary notwithstanding, that sach and all of the promises, .
covenants, undertakings and agstements herein made are not intended as personal /
promises, covenants, undertaki:gs and agreements of said Trustee, nor as any ndmisuion /
that said Trustee is entitled to any of the rents, issues, or profits under the said trust, . ;
it being understood by all parties he: eto that said Trustee at no time is entitled to receive
any of the rents, issues or profits of or fron said trust property. This Assignment of
Rents is executed by LA SALLE NATIONAL B8A4NK, as Tirustee, sclely in the exercise of
the authority conferred upon it as said Truatie. and no personal linbility or rosponsibility
shall be assumed by, nor at any time be assert~d or enforced agsinst it, its agents or = _
employees, on account hereof, or on account of ary promisea, covenants, undertakings .
or agreements herein or in said Note contained, ¢i.har expressad or iﬂ:pliu!.'hll such s
liability, if any, being expressly waived and releasec by’ the raortgages or holder or
hoiders of said Note and by all persons claiming by, Uu-ough or under said mortgage or
the holder or holders, owner or owners of said Note andc 'y every ptrﬂon now or B
hereafter claiming any right or security thereunder. It is vaderatoed and ggrecd that
LA SALLE NATIONAL BANK, individually or as Trustee, shei’ nuve no obligation to see
to the performartice or nonperformance of any of the covenants or promises herein
contained, and nhall not be liable for any action or non-action b.(.er n \riolation of any

of the covenants herein contained,
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MORTGAGE

THIS MORTGAGE (“Security Instrument'") is given on JULY 10
19 B6 Themcligagoris

TIMOTHY .- ANDERSON AND NANCY L. ANDERSON, HUSBAND AND WIFE ,

O ("Borrower™ ), ThisSedurity Instrument is given toHORIZON FEDERAL SAVINGS BANK
which is organized anu cisang under the lnwsof - THE UNITED STATES OF AMERICA, ynd whose nddress is
1210 CENTRAL AYVSIUE
WILMETTE, ILLINUIS 60051 (“Lender™).
Borrower owes Lender the princ/ ey sum of
ONE HUNDRED THIRYTY THIREE THOUSAND AND NO/100~—-—

Dollars (L1.S. § 133 ,000.00 Y Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrunen. ("Nolc“i. which provides for monthly payments, with the full clebt, if’ not
paid earlier, due and payableon AUGUSI. .2, 2016 This Security Instrument
secures to Lender: (n) the repayment of the deb evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi.h nterest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and () Lhe performance of bordower's covenants and ngreements under this Security Instrument and

‘\\h!hc Note. For this purpose, Borrower does hereby mortgace, grant and convey to Lender the following described property
~ 1 locuted in COOK County, Iinois:
S_" PARCEL l1l: THE EAST 70 FEET {(MEASLP,ED ON THE SOUTH LINE, EXCEPT .THE
.} SOUTEBERLY 70 FEET) OF LOT 10 IN BLOCK 5 IN SYLVAN NEWHALL SUBDIVISION
{1 OF PART OF FRACTIONAL SECTION 6, TOWHIRHIP 42 NORTH, RANGE 13, EAST OF
] THE THIRD PRINCIPAL MERIDIAN, AND ' :
49 PARCEL 2: THE WEST 10 FEET OF THE EAST 80 FEET AS MEASURED ALONG THE
5 SOUTH LINE (EXCEPT THE SOUTH 70 FEET COF SATD WEST 10 FEET) OF LOT 10
&3 IN BLOCK 5 IN SYLVAN NEWHALL SUBDIVISION N SECTION 6, TOWNSHIP 42
g NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
gPLAT RECORDED AS DOCUMENT 4480847, ALL IN COJK COUNTY, ILLINOIS.
= |
=
2
05-06-402-031 X
/77 £
@
|
o
-
o
waich has theaddressof 258 MAPLE HIL?& §OAD , GLENCOE e ,
reol y
Ilinois €0022 (“Property Address™);
[/1n Coxte]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, roynlties, minernl, oil and gus rights and profits, water rights and stock and all fixtures now or

hereafter o part of the property. Al replncements mid additions shall also be covered by this Security Instrument. All ol the
foregoing is referred 10 in this Sceurity Instrument as the “Property. '

BORROWER COYENANTS that Borrower is Inwlully scised of the estate hereby conveyed and has the right 1o

maortgage, grant ancd convey the Praperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claiims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

BOX 169

ILLINOIS —singte  Family-~FNMA/ZFHLMG UNIFORM INSTRUMENT Foerm JOJ4 12:83
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1. Payment of Principal mied Interest; Erepayment and Late Charges,  Barrower shadl pramptly puy when due
the priccipnd of and interest an the debt evidencsd by the Note und any prepayment and Inte chnrges duoe under the Note.

2, Funds for Taxes nnd [nsweunce,.  Sabject toapplicable Inw or to o written waiver by Leder, Borrower shall pay
to Lender on the day monthly puyments are due under the Nuote, until the Note is prad in full, o sam (U Fusds™ ) equal to
one-dwelfth oft (n) yearly laxes and assessments which may attain priovity over this Security Instrament; () yenrly
leaschold poyments or ground rests on the Property, il any; () yeurly hoeard insurinee premiums: amd (d) yearly
morignge insurance premiwms, it nny. These items are cabled Peserow items.” Lender may gstimate The Funds due on the
basis of curreat data pnd rensonable estimnies of future eserow items,

The Funds shall be heled inan institution the deposits or aeconnts of which wre insured or gunranteed by a fedeeal or
stite ageney (including Lender if Lender is such an institution). Lender shall upply the Funds 1o pay the escrow itens,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds nnd applicable law permits Lender o make such n charge. Borrower nnd
Lender may agree in writing thut interest shall be pnid on the Funds, Unless v agreement is made or applicable lnw
requires interest to be paid, Lender sholl not be required 10 puy Borrower nny interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, it annual accounting of the Funds showing, eredits and debits to the Fuiads and the
purpase for which ench debit to the funds was made, “The Funds are pledged as odditionsl sceurity for the sums securad by
this Security Instrument.

I the amount of the Funds held by Lender, together with the fulure monthly payments of Funds pnynble prior to
the due dates of the escrow ftems, shall exeeed the nimount required to pny the eserow items when due, the exeess shall be,
at Barrower's option, cither promptly repaid te Bogrower or eredited to Horrower on monthly payments of Funds. {Cthe
amount of the Fands held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 'o make up the deficiency in one or more paymenis us required by Lender,

Upon payzenat in full of all sums seenred by this Seeurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Mender, Hunder pueageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnier
than immedintely prideso the sale ol the Property or ils acquisition by Lender, nny Funds held by Lender at the time of
application ns a creditagrnst the sums secured by this Security Instrament.

3. Agpplication of P ymemis.  Unless applicable law provides otherwise, all payments recelved by Lender under
~paragraphs 1 and 2 shall be eppbied: fivst, to lnte charges due under the Note; secand, to prepayment charges due under the
;Note; third, to amounts paynblc rinder puragraph 2; fourth, lo interest dug; and last, to principal due.

4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, ines and impaositions ntiributabie to the
Ji’rnpc.rty whieh may oltain priority~over this Security Instrument, and feasehold payments or ground rents, if any.

Borrawer shall pay these abligntions in die munner provided in paragraph 2, or il not paid in that nimnner, Borrower shal)

_pny them on time directly to the persed owed payment. Borrower shall promptly furnish to Lender all notices of amounts
;.to be paid under this parngraph. If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender
, receipts evidencing the payments.
o Borrawer shall promptly discharge any Len which has prmrlty over this Sceurity Insteumen! unless Borrower: (1)
-magrees in writing to the pnyment of the obligatior secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the len by, or defends against enforcemenia 2ne Hen in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forlciture of any part of the Property; or {¢) sccures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien/ o this Security Instrument. 1 Lender determines that any part of
the Property is subject to a lien which mny altaie pricrity over this Security Instrument, Lender may give Borrower o
notice identifying the lien, Borrower shall satisfy the fienn of toke one or mare of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keen the impegyeraents now existing or hereaflter erected on the Property
b insured ngainst loss by fire, hazards included within the term “exiepded coverage™ nnd any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amonats and for the periods that Lender requires. The

insurance earrier praviding the insurnnee shall Be chosen by Borpovsar subject 1o Leander™s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andshall inelude a stundard mortgage clwse.
Lender shall have the right to hold the policies and renewals, I Lender requices, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borroveershall give promipt notice to the insurance
carrier and Lender. Lender may make proof of loss if pot made prompily by Dorrewer,

Unless Lender and Borrower atherwise agree in writing, insurnnce proceeds snali be applicd to restoration or repair
of the Property damaged, il the restoration or repair is economically lensible and Lendei's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lesseried, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with rny ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendes thut che insurance carrier has
offered to settle a claim, then Lender may colleet the insurnnce proceeds. Lender may use the proszeds to repair or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due, The Y0-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due dite of the maonthly payments referred tain paeagraphs | and 2 or change the amouni-of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall poss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Malntenance of Property; Lenscholds,  Barrower shall not destroy, damage or substantislly
change the Property, allow the Property to deteriorate or conumit waste. If this Security Instrument is on a leasehoid,
Borrower shall camply with the provisions of the lease, nnd if Borrower aequires Tee title to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws ar
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppearing in court, paying reasonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nimounts disbursed by Lender under this paragraph 7 shnll become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest (rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

s iafd
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