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MORTGAGE 000800813

THIS MORTGAGE (**Sccurity Instrument™) is made this 8TH day of JULY
19 86 | between the Mortgagor,

ELLIOTT S. HARRIS AND SUSAN W. HARRIS/HUSBAND AND WIFE

P ———
{herein “"Borrower''), and the Mortgngee, 00
NORTH SHARE MORTGAGE AND FINANCIAL SERVICES, INC.
a corporation orgraiess and existing under the laws of The United Sintes, whose address is .

118 GREEN 5AY ROAD, WINNETKA, ILLINCIS 60093
(herein *'Lender'™).

WHEREAS, Borrowtr v icdrbted to Lender in the grincipal sum of
NINETY FIVE THOJU2AND AND NO/10Q0--—= Dollars,
which indebtedness is evidenced by Boarrower's note dated JULY 8, 1986

(herein "' Note'),
providing for monthly installments of ziincipal and interest with the balunce of the indebtedness, if not sooner paid, duc and payable on
AUGUST 1, 2016

TO SECURE to Lender (u) the repanymers of the indebtedness evidenced by the Note, with interest thercon, the payment of all other sums,

willt interest thereon, ndvanced in accordanee hérewith 1o protect the security of this Mortgage, nnd the performance af the covenants and

agreements of Borrower horein vontained, and () the repsyment of apy future ndvances, with interest thereon, Horrawer does hershy
mortghge, grant and convey 1o Lender the followhie deseribed property loeated in the County of COOK
»State of Hlinois

LOT 4 IN BLOCK 1 IN PROVIDENT MITUAL LAND ASSCCIATION SUBDIVISION OF
BLOCKS 7 TC 12, BOTH INCLUSIVE, 28 TO 33 BOTH INCLUSIVE AND 54 TO 59
BOTH INCLUSIVE IN THE VILLAGE O "WINNETKA, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTH EAST 1/4 OI' S3TCTION 20, TOWNSHIP 42 NORTH,

RANGE 13, EAST COF THE THIRD PRINCI®AL MERIDIAN, IN COOK COUNTY,
ILLINOCIS.

05-20-201~010~0000

kR s 298

886 PINE STREET, WINNETKA
ILLINOIS 60093

iy
(herain " Property Addross''):
(ke ard Tip Cinde)

TOGETHER with sll the Improvements now ar herealler erected on the property, and all easements, rights, appurtonances, rents,

royalties, mineral, oil and gas righta and profits, watar, wntar righta, and water stock, and all fixturea now or horerRter attachod to the propeny,
al! of which, Including replacements and additiona thereto, shall be deamed to be and romain a parn of the property covered by this Morigage;
and all of the foregolng, together with said property {of the lenschold estate If thin Morigage is on a leasshold) as hervin referred to ns
the *' Property™.

Horrowar covenants that Borrower is lawfully seioed of the estate horaby conveyed and has the right 1o mortgage, grant and convey the
Property, that the Property is unencumbered, and that Borrower wiil warrant and dofend generally the title o the Property againai ail ciaims

and demanis, subject to any declarations, easemconts or restrictiona listed in a schedulo of exceptions o coverage in any Utle insurance
poticy insuring Lender's intorest (n tho Property.
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UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness
cvidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds") equal to one-twelfth oft (a) yearly taxes
and assessments imposed by governmental bodies which may attain priority over this Security Instrument: {b) yearly lenschold pay-
menis or ground rents on the Propertly, if any: (¢) yearly hazard insurance premiums: (d) yearly morignge insurance premiums, if any.
These items are called “escrow items’. Lender may estimate the Funds due on the basis of current data and reasonable estimates of
future escrow items.

The Funds shall be heldd in an institution the deposits or secounts of which are insured or gunranteed by a federal or state ngency
tincluding Lender il Lender is such an institution), Leader shrll apply the Funds to pay the escrow ilems. Lender may not charge for
holding and applying the Funds, anndyziog the nceount or verifying the oscrow items, unless Lemder pays Borrower interest on the Funds
and applicnble law pormits Lender to mmuke such o charge. Borrower and Lender may agree in writing thnt interest shnll be paid on the
Funds. Unless an agreement is made or applicable lnw requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shail give to Borrower, without charge. an annual nccounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shnll be, at Borrower's oplion, either
promptly repaid o Borrower orcredited to Borrower on monthly payments of Funds. If the smount of the Funds held by Lender is not
sufficient to pay Whe escrow items when due, Borrower shall puy to Lender any amount necessary to make up the deficiency in one or
more payments as suguired by Lender.

Upon payment in @l of all sums secured by this Scecurity Instrument, Lender shall promptly refund 1o Borrower nny Funds held by
Lender, 1T under paragiein 19 the Property is sold or aequired by Lender, Lender shall apply. no later than immediately prior to the
sale of the Property orfic poenisition by Lender, any Fuads held by Lender at the time of npplication as n credit ngainst the sums secured
by this Security Instrumert.

3. Application of Paymercs, Mnless applivable bhow provides otherwise, all puyments received by Lender under paragraphs 1 and 2
shall be npplied: first, to late chatges due under the Note; second, 1o prepayment charges due under the Naie: third, to amounts payable
under paragraph 2; fourth, (o interest due: and last, 1o principal due.

4. Charges; Licns. Borrower shall siny all taxes, assessments, charges, fines and impositions attributable Lo the Properly which may
atain priority over this Scecurity Instrum<n’, and lensehold payments or ground rents, ifany, Borrower shall pay these obiigations in the
manner provided in paragraph 2, or if nod paidia that manner, Barrower shall pay them on time directly 1o the person owed payment.
Borrower shall promptly furnish 1o Lender 'l notices of amoums to be paid under this paragraph. IT Borrower makes these payments
directly, Borrower shall promptly furnish to Lepsder receipts evidencing the paymenits,

Borrower shall promptly discharge any Hen which bas priority over this Sceurity Instrument unless Borrower: {a) ngrees in writing to
the paymeni of the obligation secured by the lien it n_nzaner nceeptable to Lender: (b) contests in good Taith the lien by, or defends
against enforcement of the lien in, legal proceedings whiclvin the Lender's opinion operate to prevent the enforcement of the lien or for-
feiture of any part of the Property: or (¢) secures from the boldar of the Hen an agreement satisfactory to lender subordinating the lien
to this Security Instrument, If Lender determines that any Gart oF the Property is subject to a llen which mmny attain priority aver this
Security Insirument, Leonder may give Borrower a notice ideatifeing the lien. Borrower shall satisfy the lien or take one or more of the
netions set forth above within 10 days of the giving of notice.

3. Hazard Insuranee, Borrower shall keep the improvements rowexisting or herenfter erected on the Property insured agninst loss
by fre, hazards inctuded within the term Vextended coverage™ acd any other hazards for which Lender requires insurance, This
insurance shall be maintained in the amounts and for the periods that Beraar requires. The insuranee earrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall Gof b unreasonably withhield.

Allinsurance palicies nnd renewalds shall be acceptable to Lender anteanall ip2lude o standard morigage clause. Lender shall have
the right to hold the policies and renewnls, I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums nnd
renewal notices. In the event of loss, Barrower shall give prompt notice ta the inseearee enrrier and Lender, Lender may mnke proof of
loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shald e ~ipptied to restorntion or repair of the Propenty
damnged, if the restoration or repair is economically leasible and Lender’s security is'no” lessened, IT the restoration or repair is not
cconomically feasible or Lender’s security would he lessened, the insurance proceeds sliall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, [T Borrower awandons the Propernty, or does not answer
within 30 days a notice from Lender that the insweance carrier has offered o settle o elnim, ten-onder may collect the insurance
procecds. Lender may use the proceeds o repnir oF restore the Propenty or 1o pay sums seturec by this Security Instrument,
whether or not then due, The 30-day period will begin whon the natice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to prinelpal shdal aot extend or posipone the
due date of the monthly payments relecsed 1o in paragraphs | and 2 or change the amount of the paymers- 17 under paragraph 19 the
Property is acquired by Lender, Borrower's right to sny insurance policies nad proceeds resulting from damaose to the Property prior
to the aequisition shall pass to Lender to the extent of the sums secured by this Security Instramentimmaediatel ? b for to the nequlsition,

6. Preservation nind Malntenance of Property; Lensebolds. Borrower shall not destroy, dumage or substantially change the
Property, allow the Property (o deterforute or commit waste, IF this Sceurity Instirument is on n leaschold, Borrower shall comply
with the provisions of the lease, nndd if Borrower neguires fee title to the Property, the leaschold andd fee Litle shall not merge unbess Lender
agrees lo the mergor in writing.

7. Proteetlon of Lender’s Rights in the Property: Mortgage Insurance. If Horrower falls 1o perform the
covennnts and agreements contained in this Security Instrument, or there is n legnl proceeding that may signiflcantly affact Lendor's
rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or to enforce Inws or regulations), then Lendor
may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actlons may
include paying any sums secured by n lien which has priority over this Security Instrument, appenring in court, paylng reasonable
attorneys’ feos and entering on the Property o make repabes. Although Lender may tnke action under this patagraph 7, Lender doca not
have (o do s

Any nmounts dishursed by Lender under this puragraplt 7 shall heeome adidlilonal debi of Borrower secured by this Secunity
Instrumont. Unless Horrower and Londoer agreo to other terms of puymeoent, these amounts shall bear interest from the date of dis-
bursement al the Note rate and shall be payable, with interest, upan notice from Londer to Borrower requesting payment.

If Lendor required mortgage insurance as o condition of making the loan secured by this Sceurity Instrument, Borrower shall pay
the premiums required to mnintain the insurance in elect untlh such time us the regulremont for tho insurance terminaltes in accordance
with Borrower's and Lender's written agreemant or applicable law,

8, Inapectlon. Lender or its agent mny make rensonablie entries upon and inapections of the Proporty. Londer shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspesction,

. .F)?"
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ADJUSTABLE RATE

morTaAce RIDER N OFFICIAL COPRY . .

Loan Numbe®00800813

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rats. Increases
ln the interest rate wlll result In higher payments. Decreases in the !nterest rate will result in lowsr payments.

This Rider is made this 8TH day of JULY , 1986 , and Is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the ''Security Instrument’’) of the same date given by

the undersigned {the “Borrower’') to secure Borrower's Note (o
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC., AN ILLINOIS CORPORATION

{the “Lender') of the same date (the “Note'") and covering the property described in the Security Instrument and located at

886 PINE STREET, WINNETKA, ILLINOIS 60093
Property Address

MODIFICATIONS. [n addition to the covenants and agreements made In the Security Instrumeni, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes
The Note has an *niiial Interest Rate™ of 9.500 25, The Note interest rate may be increased or decreased on the 187

day of the month beginning on AUGUST 1 , 191 and on that day of the month eveng 0

month(s) thereafter.
Changes in the interesi o (r are governed by changes in an interest rate index called the “Index'. The Index is the: {Check one

box to indicate Index.]

(1) @®@X The weekly average yizia:on United States Treasury securities adjusted to a constant maturity of FIVE year(s), as made
available by the Federa’ Riserve Board,

in no event over the full.iérm of the Note will the interest rate be increased more than 5 .500 percentage
points ( 5.500 %) froin the Initial Rate of Interest.

Belore each Change Date the (Sove Holder will calculate the new interest rate by adding 2.250

percentage points{  2.230 %) to the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on any single Change Date by more than TH REE percentage poinis
( 3.000 %) from the rate ¢f interest currently being paid.

(2) 8=  Other

If the Interest rate changes, the amaunt of Borrower's monthly paymaris will change as provided {n the Note. Increases in the
interest rate will result in higher payments, Decrenses in the interest rate will result {n lower payments.

B. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a 'aw wiilch sets maximum loan charges and that law is C
d

interpreted so that the interest or other loan chasges collected or to be collected lii connection with the loan exceed the permitte
limits, then: (i) any such loan charge shall be reduced by the amount necessary i educe the charge to the permitted limit: and (li) i
any sums already collected from me which exceeded permitted limits will be refunder’ 10 me, The Lender may choose to make this |
refund by reducing the principal | owe under the Note or by making a direct payment to me. Il & refund reduces principal, the

reduction will be treated 3s a partial prepayment,

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subjer to a len which has priority ove

this Security Instrument, Lender may send Borrower a notlce ldentifying that lien, Borrower shall riemptly act with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in 4 furm satisfactary to Lender
subordinating that len to this Security Instrument.

D. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

current Note Interest rate, or {2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there isa
linit), or (3) a change in the Base [ndex flgure, or all of these, as a condition of' Lender's walving the option to accelerate provided ir

paragraph 17. 3 @Z«’A /((_Z/— jéﬂ /4/{“,»,;.. (Seal)

By slgning this, Borrower agrees to all of the above, , o

. EUL IOWP S, . HARRIS , , -Borrowsr
It more than one box U cheoksd or (I no box |s ch":-?&: ‘\‘ /
Lend d Bo d h ] 18, v :

.u?:l ﬂn‘: u.\:i:': nun.:dﬁ::l'l .3;33.' otherwiis suree tn X o zé(_’ﬂ_' . ‘4 D Pl (Seal)
SUSAN W, HARRIS/IIIS WIFE - Darrower
(Seal)
~Borrower
(Seal)

- Dorruwer
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