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MORTGAGE

THIS MORTGAGE  (“Security Instrument™ ) is given on v R e FTEPNIRR R ,
19,...86. lhcnmrlgnwr is o RAVIDL R, BROWN, AND., NXUN*\N ...L‘H“*-’N o LSRN AN W
..... e s e e s e (0 HOETOWET! |h|\$&‘ UEEY Instrament is piven 1o oo,

...... e BALGMET . SEGURLITTES. (QRI’QM'J.‘I'ON...............,........, csenennesnen e Whieh “"rm""fb}l"“d c\l-.mm
under the lnws ore,  L0R. SEARE. QL. DAL .o ind whose add ress s .'..‘.f.-.... oo e 208,
......... Schexary: 1.J1a. BT LY o T 4 < T I O TR ("l uulc ‘).
Borrower owes Lerder the prineipad sum of . ROR. l'\'....‘al..Vl. VIOUSAND. (\Nll DO IO mmr e e e m T

Dollars (U8, $.47,000,00,, This debt is u\'ulcmml h) Ilnrln\\ er's nole

clmucl the samue dinte sl \cunny Iw-lruuwnt ("Note'™, “h Provigdes lm mnnlhlv paytnents, with the full debi irno
paid earlivr, due and pn)l hI\.l N auaustT L, 2001 é k This Security bastrument
secures to Lender: () the ¢ epeyinent o the debt evideneed by the Note, m;h nnmusl. uid uIE renewils, extensions wnd
modifleations, (19 the puymerd of sl other sums, with interest, advanesd ander parngraph 7 to proteet the secueity of this
Security instrument; nnd (¢) the purfurmmu.c ol Borrower's covenunts and agreements under this Security Instroment and

the Note. For this purpose, Borrowzr does hereby miortguge, grant nnd convey 1o I.uulcr the fotlowing described property
s e e e s e 00Ny Hinois:

locatec in ... v RUTTUTR S 14|

Northwoont Unit No. 3, belng o Subdivision

Lot 6 in Block 406 {n Winston Park
aof tho Third Principal

tn Scctlon 13, Towonahlp 42 Norch, Hoonge O, Kase
Morldlan, in Cook County, [1Tinoin.

¢ -/3,;)_07 -

i r
i
. 1230 IZAS'l' THURSTON DRIVE PALATINE
L T LT T R o I o LT T o1 A P T P OO
{Stront] [Cuy]
Hbnois .ol BO0BT e, ("Property Address™),;

TOGETHER WITH all the improvements now or herealier erected on the property, and all ensernents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herealter a part of the property. All replacements and additions shall also be covered by this Secuarity Instrument. Aflofl the
foregoing is referred toin this Security Instrument as the ' Property.

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Praperty is unencumbered, eacept for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nationnl use and non-uniform covennnts with
limited variations by jurisdiction to constitute s uniform securily instrument covering real property.

ILLINOIS-—single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 32783

03-276
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UNIFORM COVENANTS.  DBorrower nnd Lender Covenint an lotws:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note and iy prepayiment and late charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject tonpplicable liw or toa written waiver iy Lender, Borrower shall pay
to Fender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Fands”) equal 1o
one-vvelfth of (1) yearly tnxes and nssessments which may attoin priority aver this Seeunty Instrument; (h) yenrly
teasehold puyments or ground rents oo the Property, if any; (0) yearly huzard insursnee preminms; and {d) yearly
mortgage insurance premiums, it any, These items are called Ueserow items.” Lender may estinite the Funds due on the
basis of current datan and reasonable estimutes of fulure eserow itenms,

The Funds shull be held in an institution the deposits or accounts of whichi are insured or guarunteed by o federn! or
stute ageney (ineluding Lender if Leader is such an institution). Lender shal apply the Funds 1o pay the eserow items.
Lender muy not charge for holding and applying the Funds, analyzingg the account or verifying the escrow iteins, wnless
Lender puys Borrower inferest on the Punds and applicable huw permits Lender (o make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless o agreement is made o npplicable law
requires interest to be paid, Lender shall not be requived to pay Borrower any interest or earnings on the Funds. Lender
shatl give to Borrower, without charge, un nnnual aceounting of the Funds showing credits and debits to the Funds und the
purpose for which each debit to the Funds was mnde, The Fands are pledged as wdditionnl security for the sums secured by
this Sccurity Instrument,

U the amount of the Funds held by Lender, together with the fature monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed tic amount reguired to pry the eserow items when due, the exeess shatl be,
at Barrower's oplion, cither promptly repaid (o Borrower oe credited to Borrower on monthly paynwents ol Funeds. 11 the
amaownd of the Pands held by Lender is pot suflicient (o pay the eserow items when due, Borrower shall puy to Lender any
amonnt necessary e make up the deliciency in one o more payments o5 required by Lender.

Upon payeiersin full of bl sums secured by this Security Insteument, Lender shall prompily refiend to Borrower
uny Funds held by Levder 10 under parngraph 19 the Property is sold or acauired by Lender, Lender shall apply, no later
tutn immedintely prios 1o the sale of the Praperty or its aeguisition by Lender, nny Funds held by Lender i the tithe of
applicntion as n eredit agaiast the sums secured by this Security Insirnnent,

3. Applieation of Biyaents,  Unless applivable faw provides otherwise, all payments reecived by Lender voder
paragraphs 1 and 2 shall be dpplied: lirst, to Inte charges due under the Nate: seeond, to prepayment churges due under the
Nate; third, to amaounts payaine vader purgraph 23 foaeth, to interest cae; and last, t principal due.

4, Churges; Liens,  Barrower shall pay all fuses, assessinents, churges, lnes wnd impositions attributable o the
Property which may attain priority oves this Security Iustrument, and Jeasehold puyments or ground remts, it nmy.
Horrower shall pay these abligations fndhe munner provided in paragraph 2, or if non paid in that manner, doreower shall
pay them on time direetly 1o the person owsdipaynient. Barrower shall pramptly furnlsh o Lender nl! notices of ninoums
10 be puid under this porographe 17 Boreotver tankes these payments divectly, Borrawer shall promptiy furnish to Lender
receipts pvidencing the payments,

Horrower shinll promptly disclurge misc s which has priovite over this Seenrity Tastrusuent unless Horrower: (1)
agress in writing (o the paymeit of the obligntion seseded by the lien sz g momner necepluble to Lender; (b contests in good
fFaith the lien by, or defemds ngainst enforcement of4belien in, legnl proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any past ol the Property; or (©) seeures from the holder of the lien an
agreetent satisfetory o Lender subordinnting the lien(to this Secarity Instrument. B Lender determines that any part of
the Property is subject ta n tien which may uttain priovisyesver this Security hnstrument, Lender may give Borrower a
notive identifying the len. Borrower shall sntisfy the Hen or el one or mare of the actions sel forth above within 10 days
of the giving of notice.

o, Hozard Insueance,  Borrower shall Keep the improvedionts now existing or heeenfler erecled on the Property
insured ugainst Joss by flre, huzards included within the term “exterdrdeoverage™ md any other huzards for which Lender
requiires insuranee. This insurnnee shall be maintained in the nsgate and for the periods that Lender requires. The
insurunce earrier providing the insurance shall be chosen by Borréaver sultieet to Lender's approval which shall not be
unreusonnbly withheld,

Allinsurance poticies and renewals shall be aceeptable o Lemderand/shall mefude o stindned mortigage cluuse,
Lender shall have the right to hokd the palicies aod senewals, I Lender reguinde Torrawer shull promptly give to Lender
all receipts of paid premitms and renewnl notices. In the event of loss, Borrowaes shalbgive prompt nolice ta e insurance
carrier and Lender, Lender mny make prootfal loss il not nude promptly by Borrdwes

Unless Lender and Dorrower atherwise ngree in writing, insurance proceeds s mll be applied (o restorstion or repair
al the Property damnged, iF the restaration or repair is ceonomicully feasible nud Lengdor's security is not lessened. M the
restorution or repair is not economically feasible or Lender’s security would be Jessenei, Iha-fnsurance proceeds shall be
applicd 10 the siums secured by this Security Tnstrument, whether ar not then due, with aiy eseess paid to Horrower, 1T
Horrower abundons the Property, or does nol awnswer within ¥ days o notive From Lender 225000 insurspee currier hns
affered 1o settle a claim, then Lender may colleet the insurance proceeds, Letider mny use the preocceds to repoir or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due, The 20<duy period will begin
when the itotice is given.

Unless Lender and Borrower otheewise agree in writiog, any applivation of proceeds ta principid shall not extend or
postpone the due date of the monthly payments referved (o in paragraphs 1and 2 orchange the amount of the payments. IT
under paragraph 19 the Property is neguired by Lender, Borvosver's right to any insuennce policies nod proveeds resulting
from divmage to the Property prior to the uequisition shail pass o Femder to the estent ol the sims secured by this Sevurity
[ustrinmen! inunedintely prior to the nequisition,

6. Preservation and Maolntenwner of Praperiy; Leaseholds,  Horrower shall not destroy, damage or substantinlly
change the Property, sllow the Property to deteriornte ur commit waste, 17 this Security Instrament is onoa leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower nequires fee tithe to the froperty, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage [nsurance, i Borrower lails to perform the
covenants and ngreements contitined in this Seeurity Instrument, or there is it legal proveeding that may signiticantly affect
Lender's rights in the Property (such as o procecding in bunkrupley, probate, for condemmnation or enfurce luws or
regulations), then Lender muy do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender's nctions may inetude paying uny sus secured hy o lien which has priority over this Security
Instrument, nppearing in court, paying reasonable attorneys” fees amd enfering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Leader does not have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower nidd Lender ngree to ather {eems of payment, these amounts shnll bear interest from
the date of disbursement nt the Note eate and shall he payable, with interest, upon notice from Lender to Borrower
requesting payment,

e ) ﬂ?.gg
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