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THIS MORTGAGE is made by sod botwesn SWELLLLam, Wrlkghy lloucle, o vhpngle pornai. and Rita.
singlo .parson, .as. Fenants Lo common, whene.addrosy Lo 3519 N, Shottilold, L:,]rl,c‘up;u,. JELe 60657

(herein “"Borrowar™|, and WELLS FARGQO CHEDIT COAPORATION, whose address f5 10131 N, Meacham Rouwd, Sulte 360,
Schaumlugg, Hlinois 60165 {(hervin “Landar''}.

Barrower, in consicaration of the incdobtudpass herein toaitad, grants, boarguins, sabls and conveys, warrants, ond mortpoges unto
Lendar gand Londer’s successors and assigns, the foHowing doscribod propety locatod in the RS N R « ] |
ey County of . . Gook ... e e St of Hlinols:
ane 1, 73 l’ocu. of Lot 4 1n PBlock
Township 40 North, Rango 13, Enst

v e GRLCARO o - e
Lot 2 (Except the Bast 3% Feet Thercof) allef Lot 3 and
2 in Township of Schloswlg in Northwest 1/4 of Sccelon 30,
of the Third Principal Meridlan, in Cook GCounty, Llllnols,

Parmuanant Parcel No,»” "1 3~-36-111-004 ‘ 9 J )

hich b s4?7 West Palmor, Chi 11,
Thnév};Jcroh;é{‘;:ey“dﬂamingt v-r«:*deminl ranl "enta Lostlmr ifore the follewing propaymane - ponnitvy from-th

Promtssory Note npplin . % ] :\nldcmdum'r:;l}s"mﬂlia}nn(;rprg'c}mllwf}*‘g(lhtas n}\d by roforence mado o lmrl horeof .

T2 -2 g

TO HAVE AND TO HOLD such v egorty unto Lende and Lendur’s successors and nssigns, lorever, toguthor with all tho improve-
tnants now or hergafter eractud an the praperty, and all easaments, tights, appur lonancos, wltar-naeguired Litle or ravarslon i and 10 the
Lotls ol ways, streels, avenuos, il alteds didiming the Fropanty, and meo s fsuhijeet howeve ta the Hghts aosl authotition given in this
Martgage ta Lander to cottect and appdy saetr conats), covattios, eninecad, o, and sas tigghits andd prollts, water, walet Hghts, and watm
stoek, Insurance and condemnation procesds’ and all fixtuies now or hvoafter attaciwd 1o the property, ol af which, including
replacemants and acicitions theruto, shall be oseaw:d 1o by and remain a port b the property coverad by this Mortguge; and oll of the
foragoing, together with said property {or the aschold astata if this Mor tgngoe s on a leasohold} are horginnftor raferrod to us the
“Property™; 05 to any pronerty which does not con(tu. s fixture {us such turm is dotined iy the Unitorn Commuereial Cotlu), this
Mortgage Is heraby deemed to by, 05 well, a Security A samant under the UGS tor tha purpose ol groading o security nlerost e such
Proparty, which Borrower hareby geants to Lendur as Seciroad 2oty {as such term is dofined in the UGC);

To Secure to Lunder on condition of tha topayment ot thehiviaitedness ovidencod by o Noto of even gate herowith in tha pringcipal
sum of US. 8 . 8B2.944 .00 ., withinturost as statod theedr, mu principel batsnco of the indabtednuss, if not saoner paid dues
ond payableon__,_ ... .. Julx 22, 2000 R sha paymant of all other sums, with interest theraon, advanced
in accordance with this Mortgage to protect thy socurity nl lhts Mm nur,u and the porformance of the covenanis and agroumuoents of

Borrowns containod in this Mortpage aod in the Nota,

2 o & m e . o

Notwithstanding anything o the contiary horein, the Propm ty shall inelugde alivat Borownr's Hight, tite, and interest In and (o tw
real property deseribed above, whathor such right, title, and interest is acquired sefore’or shar sxocution ol this Morigage. Spacifically,
and without limitation of the foragoing, it this Mortgage is givon with raspect to.& ‘aasehold estata hald by Borrower, and Borrower
subsaguently nocquires o foe interast in the real property, the lien of this Morigage sha sttoch to and include the fue intorest nequirad

(2f 5)

by Borrower.

Borrower covenants that Borrowur is thy lawiful owner of the ostate in jond hereby conveyad and hos tha right to grant, convoy,
and mortgage the Proparty, and that the Proparty is utmncumbered oxcept for encumbrances Givepcord. Barrower covenants that
Borrowor warrants and will defend genersily the title to the Proporty against afl clnims and dymar s, sibjuet to uncumbrancus of
record. Borrower covenants that Borrower will ngithor ke nor prelit uny action to partition or «abaivide the Property or othar-
wise change the iegal description of the Proporty or any pare thareof, or chisnga in any way the ceiclcion of title of tha Property

or any part thereof.

Borrower acknowledges that the Agresmaont calls for an “adjtstable rate’* In this rogord, the paragrophs of tha Note sat forth

verbatim below rulnte to the ndjusiabile rate:

PRINCIPAL INTRODUCTORY AGHREGED AGREED RATE OF CHARGE {in
BATE OF CHARGE offect after axpleation of intro-
. ductory Agroad Rnta of Charge,
(Ineffect until ______. NAA-cremne | Soe belaw for axplanation of how
thia rote wil be adjusted.}

$52 944,00 NgA o %peryem, | 10.B0% per year.
P e - P N e e e et e e

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Burrowers agree that the Agreed Rate of Charge shown abave is

subject to increase or decrease based an changes in the monthly avecage yviald of the United States Tieasury securities adjusted toa
constant maturity of 5 yearls), which is tho “index' {or this loan, The avorage vield on the index during__May
1M 86 - C.owas 2053 0 %, which s the indes rate™ tor this laan. The Agioed Rate of Charge showo abhove is ogual to the indux
rate plus A, 2 . SN wlach i the Mrate spread” fue this toan, The Agenod Flate of Charge will incienss or Jdogease un
e UL YR e e VY YL and o that date ovary 00 th month tharoafter, which sre the “adjustmunt dotes”™
for this loan, On sach adjustment date, o now index rate will be fixed, based on the maonthly avarago yield of the index as Jdetarmined
during the second month praceding the month in which the adjustmant date occurs, as fixed by the statistical releases of the Board aof
Govarncrs‘m: the Faderal Roserve Systum. On each adljustmont data, a new Agreed Rate of Charge will be established, and will be
equal ta the now index rate plus the rate spread, truncated to the sucond docimal point. Thus, if the now index rate is highar then the
provious index vnte the Agread Rate of Charge paid by Borrowers will be increased by an amount equal to the amount of the increzse
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In the Index rate, If the naw IRUN@ F Fj ioNs IAE an P the Agreed Rate of Charge pald
by Borrawers will be decrassed mx rite. For ezample; If the index rate
on this loen ware 10,00%, snd tha rate spread were 5,00%, the Agreed Rate of Charge wouid ba 15.00%. If, on the next adjustment
date, the Index rate were to Increase ta 12,00%, the Apgread Rata of Chargs would' Increase to 17.00%. Unless tha box In front of the
Limitatlon o tha In Agreed Rate of Chargoe parsgraph below Is chacked, the Agreed Rate of Charpe will siways be equal to the
index rate plus the rote sprend, |t the box In front of the Limitation on Changes paragraph is checked, the Agraed Rate of Chargs
will always be equal to tha index rate in affect at the time ptus the rate spraad unless the change required et the time of an adjustment
date would be greater than that parmitted by the Limitetion on Changes paragraph, ,
CILIMITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box is chacked, the Agreed: Rite of Charge wihl not
Incrossa or decrease by mora than._ N/A % per year at the tims of any ona adjustment, or by more theril/A % per yanor
during the term of this oan. This paragraph does not apply to the Increase which may occur at thn time' the Introductorv Agreod
Rata of Charga expires, ‘1

COVENANTS. Borrowar and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly: pay when dus, in accordance with: tha: terms. of . the
Note, the principal snd Interest on the indabtedress ovidenced by the Note, together with any lats charges or othar chnrgnl Imposed
under this Note,

|
2. APPLICATION OF PAYMENTS. Unless applicable iaw requires otherwlse. all payments recelved by Lender under the Note
and this Mortgage she'i by applied by Lender first In payment of smounts pnyublu to Lender by Borrower under paragraphs 6 and 26
of this Mortgage, then 1o 'nterest payable on the Note, then to other chargu pavablh tindsr the Nota and ;hen to tha prlncipll of the,
Note,

3. PRIOR MORTGAGE’ A'ID DEEDS OF TRUST; CHARGES; LIENS. Barrower shall fultv‘aind‘tin"i.!lv P'B‘rfbnﬂ-lhll of Borruwer's |
obligations under any mortgage, Jeid of trust, or other security agreament with s llan which has or appears tv have any priority.over.
this Moartgege, including Borrowei's.Coanants to make any peyments when due, Borrower shall pay or cause to be paid, at fanst 10
days before delinqueney, oll taxes, osiassments, and other chargas, fines, and impositions attributable to the Propartv and al encum.
brances, charges, loans, and llens {othe’ 7nan any prior flrst mortpage or doed of trust) on the Praparty which'may’ attaln any prmfitv
over this Mortgage, and leasehold paymants e around rents, If any. Borrower shall detlver ta Lendar, upon Its raquest, rumlpti uvldunc
{ng such payment.

4, HAZARD INSURANCE. Borrowar shall, (t its'cast, keap the improvements now existing or hareafter arected on the Propertv
insured agalnst loss by fire, hazards included withinthsterm *'axtended covarage,’’ and such other hazards (coller:tlvalv relsired to as
"*Hozards) as Lender may require. Borrower shall mairirsin Hazaerd insurance for the antire tarm of the'Mote or juch other penod: as
Lendar may require and in an amount equal to the less<r o a) tha meximum {nsurable valua of the Properw. ar (b} the amount of
the credlit secured by this Mortgape plus the outstending arhount of any obligetion secured in priority aver this Martgapa, but in no
cevant shall such amounts be lass than the amount necessary 1o satiziy the coinsurance roqulrument contalngd in the insurance policy,

The insurance carrier providing tha insurance shalt be chosen ty Jorrowar subject to approval by Lander' provided, thst such
approval shall net be unreasonably withheld, All insurance pollcies crd renewasls thereof shall be in a form acceptnbla to Lender and
shat! inciude a standard mortgage cleuse in favor of and in a form eccepiatieto Lender, Lender shall have 'lha right to hold the pohcles
and ranewals thareof, subject to the terms of any mortgage, deed of trust, ar r.thar security agreement w!th @ lien whlch has or nppears
to have any priarity over this Mortgapa, | Borrower mekes the premium payrier t dirdetly, Boreower:shail ‘promptly furnish to Lender
all renewa!l notices and, if requested by Lender, all receipts of peld pramiums,/ ' policles and ranawnls ara held by any olhnr purson.
Borrower shall supply copias of such to Lender within 10 calondar ¢ ays after issuanct,

tn the event of loss, Borrower shall give prompt notice to the insurance carcier ane Lundar. Londer mav mnko proof of Ion H not
made promptly by Borrower,

Subject to tho rights and terms of any mortgage, deed of trust, or other security agreeme it with a lien which haes or sppesrs 1o
to have any priority over this Mortgage, the amounts collactad by Borrower or Lender under ary hazard Insursnce policy may; at
Lender’s sole discration, elther be applled to the indebtednass secured by this Mortgasa and in such ridor as Lender 'may determing
or be relensed ta Borrower for usa in rapairing or reconstructing tha Property, and Lender is hereby | veve 2ahiy authorized to do any
of the above. Such application or ralease shall not cura or walve any defsult or notice of default uadar tnu‘ o ‘qlge nr invnllﬂate uny
act done pursuant to such notice

if thu Proparty Is abandoned by Borrower, ar if Borrower falls to respond to Lender ln writing within 30 ca’ant'or days from the
date notica is mailed by Lender to Borrower that the insurance carrier offers to settle 8 claim for insurance bonevizs, Lender is irrovo- |
cably authorized to settla the claim and to collect and apply the insurance proceeds at Lender’s sole option either to rastaration or
repair of the property or to the sums secured by this Mortgage, '

If the Property is acquired by Lender, all right, title, and interest of Horrower in and to any insurance policies and in and ta the
proceeds thereaf resulting from damsge to the Property prior to such sale or acquisition shall bacome the property of Lender to the
extent of the sums secured by this Mortgage immediately prior to such sale or aequisition. .

ooy T .

5. PRESERVATION AND MAINTENANCE OF PAROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-

MENTS. Borrower shall use, imprave and maintsin the Property in compliance with appiicable laws,. statutas, ordinanoes.\ orders.
requirements, decrees, or regulations shall keep the Property in good condition and repair, mc!udmg the repair or restorat:an of nay
improvements on the Property which may be demaged or destroyed, shall not cammit or permlt ..-.mc ‘ar pcrmit smpalrmunt or
deterioration of the Praperty, and shall fully and promptly comply with the provisions of any ‘Tease if this Mortgnge ison e Iusa!hold
It this Mortgage is on a unit In a condominium or a planned unit developmaent, Borrower shall promptly perform’ ¥l of Borrowor's
obiigations under tha declaration or covenants creating or governing the condominium or a planned unit developmuont, the by-lnws
and regulations of the condominium or a plannad unit development, and constituent doéuments, ali as may be amandu‘! from time 10
time. If a condominium or a planned unit development rider is executed by Borrower end rcoorded together with this Mortgage. the
cowerants and agreements of such rider shall be incorperated into and shall amend nnd supplement the couenants and agmmants of

this Mortgage as if the rider were a part of this Mortgage.
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© 6. PROTECTION OFj L E URfTY. I B Hdils 1ofpe 1 nts and agreements contained in this
Martgage or in the Note allifJady profuad is ) -35v| y ﬂ}ndu‘ s Ingraslma the Proparty or the rights or
powers of Lunder, then Lendor without demand upan Borrower it upon Adtice to Morrower pursuant to paragraph 11 of this Mort-
gage, may, without releasing Borrower from any obligation in this Martpage, make such uppearances, defond the action or procavding,
disbhurse such sums, inclutding reasonable attorneys’ fees, and take such pction as Londer duems necessity 10 protect tha security ol
this Mortgage, It Lender bas required mortgage instianee as o condition of making tho lean socured by this Mortgage, Borrower shall
pay the gramiums required to maintain such insurance in affect until such tima ans the ruquirement for such insurance terminates in

accordnnce with Borrower’s and Lander's written agrooment or applicable law,

Any amounts dishursad by Lander pursuant to this paragraph G, with Interast theraon nt tho cate fram time to timwe (n eflect unduor
the Nota, shall become additional indebtadness of Borrower socured by this Mortgoge, Unless Borrower and Lendor ogree, in writing,
to other terms of payment, such amounts shell be payable upon notice from Lendar to Borrower ruquesting payment thereof, Nothing
contained in this paragraph 8 shall require Lender to Ineur any oxponse or take any action horeunder and nny actlon taken shall not
release Borrower from any obligotion in this Martgaga,

7. INSPECTION. Lender may make or causu to be mode reasonable entrios upon and inspuections of the Property, providoed
that, excaept in on amargency, Landar shall giva Borrowar notice prior to any such inspeetion specilylng roasonable cause therafor

rolated to Lendar's interest in the Proparty.

8. CONDEMNATION. The praceads of any award or claim for damnges, direet or consequentinl, in connection with any con-
demnation or otho~ taking of the proparty, or part thereaf, or for gonveyance In liew of condamnition, are hareby assigned nnd shall
be paid to Land~o. siibject to tha terms of any mortgage, dead of trust, or other sucurity agruement with o lieh which has priority over
this Mortgage. Borroyear agrees to sxecute such further decuments os may bo required by thu condoemnation authorlty to offectuote
this paragraph, Lendar s horaby irrovocably autherized to apply or roloase such monoeys received or make sottloment for such monueys
in the sama munnar anz with the same etlect as provided in this Mortgage for dispositian o1 seltttement ol proeseds of Hazard Insurance.
No settlement for condsrmpstian domages shail be made without Lendor's prior writtun approval,

9. BORROWER NOT RLZLFASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the tlime for paymont,
nccaptonoe by Londer of paymeaty other than according to the torms of the Note, modification In paymont tarms of the sums secured
by this Mortgoage granted by Lenaur to_any succossor in inturost of Borcower, or tha walver or {allure to oxerclse any 1ight grantued in
this Mortgugo ar undar the Note shall nat cpesnte to releasu, in ony manner, the liabllity of the origlonl Borrowaer, Borrowor's succassors
in Intarest, or eny guarantor ar suroty thuceot. Landar sholl not be roquired 1o commonce proceecings against such succossor or rofuse
to axterd time for payment or otharwise modily peymuoent torms of the sums socured by this Mortgage by ranson of any doemnnd made
by the criginal Borrowar nnd Borrawor’s succaessorsin interust, Londor shall not be deomodd, by any act of ommission or commission, to
have waived any of its rights or romedies under th!s Mortgago unless such walvar (s in writing and signed by Lendar. Any such walvar
shall spply only to the vxtent speciticatlly sut forth i thy writing. A walver as te ono ovant shall not be gonstruett as continulng or us
a walvar ns to any other evont, The procuromaent ot pdecanee or the payment of taxas, other lions or charges by Lendur shall not bo o
whiver of Lender's right as etherwise provided o this Morgase 1o accelorate the matatity of the Indobuadnoss socurad by this Mortgoge
in the avant of Borrowar's default under this Morgage ar tha Note,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. Thoe covenants and agreoments
containad in this Mortgage shall hind, and tha rights under this Morqrege sholl inure to, tha respective succassors, hoirs, lugatoos, dovisaus,
and assigns of Lender and Borrowoer, subjuct 1o the provisions of paragiiph 18 of this Martgage, All covennnts and agroamoents of Bog.
rowar {or Barrowuer's successors, hoirs, logateas, devisans, and assigns) sball b Joint ond sevoral, Aty Borrower who eo-signs this Mort.
qango, but does not execute the Noto, (a) is co-signing this Mortgage only to s=cumbuer that Borrower's intarost in the Property yhder the
lien and torms of this Mortpage and to release hamastoad rlghits, Hoany, (D) (s nopersonally Hable on the Note o under this Mortpagoe,
ant () agroos thoat Lender and any othar Borrownr unduer this Mortgage may agree to exinnd, modify, forobear, or make any othor
necommedations with ragaed to tha terms of this Mortgege or the Note withouLabat Barrower's consant and without ralonsing that
Borrower ar modifying this Mortgage ss to that Borroware’s interest in the Pioporty,

i1, NOTICES, Excont for any nedtico reguirad undor applicable lw Lo bo glvon i apodbar mannor: (o} any natice 1o Borrower
{or Borrowar's succassors, heirs, logateas, deviseas, and assigns) provided 1or in this Mortgage thall bo gdven by hand-dullvering 1t addrassacd
to Borrowar {or Borrowor's successors, heirs, legateos, deviseas, ancd assigns) at tho Property” Adelaoss o at such othme addroess as Bor-
rowar {or Borrawer's successors, heirs, Jagatans, devisess, amd assigns) may dosignate by wiittell notce ta Lender as provided in this
Mortgage; and (b) any notice to Landar shall ba given by rogistored or cortitiod mall to Landar st Parie@lase, GEDO DTC Blvd,, Suite 400,
Englewoad, Colorado BO111 or to such ather addrass as Lander mny dusignate by wiitter notlee o Sosrowar (or to Borrowar's suc-
cossors, hoirs, legatoes, dovisous, and assigns which have provided Lender with written notice of thels/ogisronce nnd address) as pro.
vided in this Martgage. Arny noticu provided tor in this Mortgage shall be devmed to have bean givan onshadnte hand delivery s act
ually made or tha date notlce is deposited inte the WS, mail system as registornd or cartified mail addrossad as providad In this para.

groph 11,

12. QOVERNING LAW: SEVERABILITY. The state anc local laws applicable 1o this Morigage shall e tho laws of tho jurisdiction
In which the Proparty is locotod. Tha foregoing sentence shall net limit the applicabllity of fedorul law to this Mortpegoe, I any pro-
vision of this Mortgage shall be adindged invalid, illega), or unenforcaable by any court, such provision shall be deemad stticken from
this Mortguge and the bBalonca of the Mo tgage shali Bo constauad as i sueh provision had never been included. Ay used in this M tngu,
"eosts,” "expenses” and "attarnoys' fees include all sums to the oxtent pot prohibited by applicable Iow or Himitod in this Mortqage.

13. BORROWER'S COPY. Borrowaer shall be turnished a copy of the Note and of thit Morigape at the time of execution oc 3%%er
recordation ot this Mortgage.

14. REMEDIES CUMULATIVE, Londer may exorcise ail of the rights and ramedles provided in this Mortgage and in the Note or
which may be avallabla to Londer by law, and all such rights and remaedies shall be eumulative and concurront, and may ba pursued
singly, succassively, or together, at Lender’s scle discretion, and may be exarcised as often as occasion tharefor shall nccur.

15. EVENTS OF DEFAULY

a.  Notice and Grace P2-lod. An Event of Default will oceur under this Mortgage upon tho oxpiration of the apphcuabie i sce panod,
it nny, after Lender glves written notice to Borrowor of Borrowor's breach or violntion of Borrower's covanants under the Naotoe and
upon Borrower's failure to cure.such breach or violation, and to provide Lender, during that grace period, if eny, with evidence reason.
ably sotistactory to it of such cure. In each case, the grace period beging to run on the day after the notice is pver, and exoered ot 3
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p.m., Céntral timea, on the last|da th t ridid appl reach or.violation, the Event of
Default will occur under this I\@N@tﬁﬁ lFG::F L‘auz@l givn.to Borrowsr in accordance with
paragraph 11 of this Mortgage and shall contain the following information: (1) the netlre of the orrawer’s breach ar-violation; {2}
tha action, if any, required or permitted to cure such breach or viclation; (3) the applicable grace period, if sny, during which such
breach or violation must be cured: and {4) whether failure to cure such breach or violation. within the specified grace period, if.any,
will result in accaieration of the sums secured by this Mortgage and the potantinl foreciosurs of this Mortgage. The notice shall further
inform Borrower of the right, if any, under appticable {aw, to reinstate his credit under this Mortgage after accelaration. | .

b. Ewvents of Dafauit. Sot forth helow is a list of events which, upon the lapse of the applicable grace pariod, if any, will constitute
Evants of Dafault, {Applicable graca periods are sat forth parentheticaliy after each avant.) The events are: (1) Borrowar {alls to pay
when duo any amounts due under the Note ar this Morigege {30-day gracs perlod}; {2) Borrower fails: to keep-the covensnts and other
promisas made in the Note (no groce period}; (3} Lender receives sctual knowledge that Borrower omitted material information-in
Borrower's cradit application {no grace period} or made any false or misleading statemunts on-Borrawer’s credit epplication (no grace
period); {4) Borrower dies or changes his or har marital status and transfers Borrower's interast in the Property to someote who.elther
{i} is not also a signatory of the Note (no grace period}, or {ii} Is a signatory of the Note if such transfer, In Lender's ressonable judg-
ment, materiaily impairs the security for the credit described in the Note (no grace period); {6). Borrownr flles for bankruptcy, or
benkruptey proceedings are instituted against Borrower and not dismissed within 80 calandar days, under any provision ef.any stats
or fadaral bankruptey law In effect at the time of filing (no grace pariod}: (8) Borrowsr makes an assignment far the beneflt of hinor
her creditors, becomes insolvent or bacomes unable to maet his or her obligations generally s thay become due {no gracs period);
(7) Barrower further encumbers the Praparty, or suffers a lfen, claim of lien, or ancumbrancs against the Property (30-isy grace.period
in which 10 ramove thn llen, cleim of lien, or encumbrance); {8) Borrower defaults or an action Is filed alleging a default under any
credit instrument or mdrtgage evidencing or sscurlng an obligation of Borrower with priority in. right of payment aver: the line of
credit dascribed In the Mate or whose lien has or appears to have any priority over the llen hereof {no grace period), or ony other
creditor of Borrowsr aiterigts to {or actunlly doas) seiza or abtain & writ of attachmont agzinst the Propurty:(no grace period); (8]
Borrower fails to keap any <thar covenant contalned [n tha Nete or this Mortgage not otherwise specifisd in this paragraph 15 {10-day
grace period, unless the fai’ire.s by its nature not curable, in which case no grace period ar, if another grace period is spacified in the
Note ar this Mortgage that gracd e -iod shall prevail},

18. TRANSFER OF THE PROPERTY. If the Borrower, or baneficiary of a Truss, if any, sells, conveys, assigns, or transfers, or
promises or contracts to sell, convey, dssign, or transfer, all or any part of the bensflcial interest in the Trust, If any, or amends. or
terminates any ground leases affecting tha Property, or if title to the Froperty, or any diract or indirect Interast thorein, is atherwise
sold or transferred, voluntarily or invaluniarily, including without limitation sale or transfar in any proceading for foreclosurs or
judicial sale ol the Property or benaficial intarast /0y tne Trust, if any, in each case without Lendar's prior written consant, Lender shg
be antitled 10 immediately accelerate the smout ts due under the Note and declare all indebtedness. secured by this Mortgage to bo
immeodiataly due and payable as sat forth in the Mete! Fallura to pay such indebtadness within 30 days after the potice.10 Barrowar of
such accslaration shafl constitute an Event of DeJault. .

As on alternative 1o declaring al} sums socured by this #origege to be Immediately due and payabls, Lender may waive lts option
to accelerate and agree In writing, priar to close af the sale or transtor or the promise to sell or transfer, to the transfersa’s assumptlon
of the outstanding obligation under the Note on terms satisfaciory fo Lender, Lender's acceptance of tha transfares’s assumption ol
the ohligation under 1he Note shall not release Borrower from any ! iis obligations undar tha Nots.and Mertgsge, and. Borrowaer shall
assuma the stotus of the guarentor of the Nota unti! paid in full. Borowar understands that Lender will not. permit the assumption
of the ouistanding balance under the Note in any svent and will declary 5@ entire cutstanding principal briance plus accrued interest
and other cherges due to ba immediately dus and payable (see paragraph 27 <f this Mortgage), unlgss (] Borrower has submitted to
Lender o written acknowledgemunt from the transferees that the transferec bas recalved (a) a copy of the Note and Mortgage, and.
(b} natica of the amount of Borrower's outstanding principsl balance, (li} Borrowes4as submitied to Lender a written acknowledge-
ment from transferee that trensferee has received such materlal and undarstands thet Lender's security. interaest raflected by this
Mortgage will remain-an the Property until the entlre outstanding principal belance-as/at the date of sisch sale or transfer or. promise,
togathor with accruad Intarest and other charges, is paid in full; (iii) Borrower causes (o.ba submitted to Lender from the transferea
a loan appilcation as required by Lender so that Lander may evaluate the craditworthinzss ~if the transfaree as if a new loan wero
belng made to the trensfare; and (jv) Lender daes not, in its sole opinion, believe that (A} 1o eaeiity will be impaired or {8)-a hreach
of any promlise or agragment in this Morigage will occur’er (C) such transfer will permit the scce/eratian.of any loan which has priai-
ity in right of paymant over the Indehiedness avidanced by the Note, The transferse and Sorrcwar shall ratain the right 1o rapay the
Nate before the Due Data, in whaie or in part, at any time without premium or penaity. | } oo i

17. ACCELERATION; REMEDIES. Upon the existance of an Event of Dafauit, Lender may, at its salr ation, declare all of tha
sums secured by this Mortgege to be immediately due and payable without further demand, and invoke ary ramedies parmitted by
appilcable law, Lender shall be entitied to collsct all reasonable costs and expenses incurred in pursuing tae r~medies provided in
this paragraph 17, including, but not limited tn, reasonable attorneys’ fees. ) s N, .

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionel security under this
Morigage, Borrower hereby assigns to Lender the rents of the Property, provided that prior to-scesleration under paragraph 17 of
this Mortgage ar the occurrence of an Event of Defpult under this Mortgage or abandonment of the Property, Borrower shall have
the right to coliect and retain such rents as they become dur and payable. - .

Lipon accelarotion under paragraph 17 of this Mortgage, or abandonment, Lender, at any time without notles, in person, by ugeni,
or by judicisily appointed receiver, and without regard to adequacy of any security for the Indebtedness secured by this Mortgage,
shail e entitled to enter upon, take possession af, and manage the Property, and In its own nama sue for or collect the rents of the
Property, including those past due. All rents callected by Lender or the receiver shail be applied first to. payment of the corts of
operation and management of the Property and collection of rents, including, but not limited to, receivar's fees, premii:ms on recsiver’s

.bonds, and reasonabla attorneys’ fees, and then to tha sums securad by this Mortgege. Lender and the recelver shall be entaring upon
and taking possession of the Property and the collection and application of the rents shall nat curs or ‘waive any Event of Detault
or notice of default under this Mortgage or invalidate any act done pursuant to such notice. .. :

18. RELEASE, Upon payment and discharge af all sums secured by this Mortgage, this Mortgege shall bacoma. nutl. and yold-.and
Lender shall release this Mortgage. Borrower shall pay all cost of recordation, if any. . :

. ' R 0t | . . ’i."
20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be addrassed to.Barrower and sant 1gthe
Property Address, Lender requests that copias of notices of defaulr, sale, and fareciosure from the holder of any {ian which bas g,'ftlor_»
ity over this Martgage br sant to Lander's address, as set forth on pagas one of the Mortgage. - o
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*21. INCORPORATION pbF tlof the t s, d , andfpr @ hjMota ara by this reference incorporoted
in this NMortgage as if set folth LY B venll o aygt fu, 1@ iy Aol }hut n E’@nt ¢§ Datauit undar this Martgage

without furthar notice to Borrowaer,
22, TIME OF ESSENCE. Tima is of the essence of this Mortgage and the Note,

23. ACTUAL KNOWLEDGE. For purposes of this Mortpage and the Note, Lendor will not bs daemad to have received actusl
knowledge of the information required to be conveyed to Lendur in writing by Borrowar until the date of actual receipt of such
information at Park Place, 5690 DTC Blvd., Suite 400, Englewood, Colorado 80111 {or such other addrass specified by Lender to
Borruwer). Such date shall be conclusively determined by reference to the raturn rocelpt In possassion of Borrowar. H such return
receipt is not avaifablo, such dato ~hatl be canclusively determined by referonce to the 'Rucolved” date stamped on such written
notice by Lender or Laender’s agent. With regard to other avents or informntion not provided by Borrawer under the Note, Lender
will be deemed to have actual knowledge of such event or information as of the date Lendor recelves 8 written notice of such evert
or infarmation from a source Lendar reasonably believes to be relisble, including, but nat limited to, & court or other governmanta!
agency, institutional londor, or titte company. The actual date of rocuipt shall ba determined by referance to the “Roceived’ deto

stampad on such written notice by Lendar or Lendar's agent,

24. TAXES. In the event of the passage aftar the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debis securod thereby, or the mannor of operation of such taxas, so as to affact the interest of Lender,
then and in such event Borrowar shall pay the full ameunt of such taxoes.

25. WAIVER O ITATUTORY RIGHTS. Borrowur shall not and will not apply for ar avail itself of any homestead, appraisement,
valuation, redemption, stay, axtansion, or exemption laws, or any so-callod “"moratorium lows," now oxisting or horoafter anactod, in
ordar to pravent or biaver the enforcoment or fureciosure of this Moartgage, but horeby walvos tha benafit of such laws. Borrower, for
ftself and all who may cle'm through or undor it, walves gy and alf right to have the proporty and estates caimpriting the Property
marshalled upon any foreilaiuro of lian hereof and agreos that any court having jurisdiction to toreclose such lien may order the

Proparty soicd as an entirety. arrower hareby waives any and oll rights of radomption from sale undar any ordor of decreo of fore.
closure, pursuant to rights granod in this Mortgage, on behall of the Mortgegor and each and avery person acquiring any inlorast

in or title to the Property dascribied in this Morigage subsaquant to tha date of this Mortgage, and on bohn!l of all othor persons to
tha axtent permitted by IHinols lnw,

268, EXPENSE OF LITIGATION. !t e/ suit to toreclosa the lun of this Mortgage or sntarce any other remody of tho Londer
under this Martgage or tho Note, there skall be_allowed and included, s additional indebtednoess in the Judgment or dacree, all ex-
penditures and axpenses which may be paicd o/ Incurred by or an beholf of Bariower for nttornoys’ fees, uppralsers’ faes, cutlays for
documantary and expert evidence, stonographerss’ charges, publication costs, survay costs, and costs (which may He ostimated as to
items ta bo oxpencad alter antry of the decroe) of nrocuring alk abstructs of title, title ssarches and oxpminations, title insurance
policies, Torrens cortificatos, ond similar datn and {ssuiodices with rospact 1o titte as Lendor may doom ronsonably nocestary afther
to prosecute such suit or to evidunce to bidders at any/sav which maoy ba had pursuant to such decreoe tho true condltion of the titla
to or value of the Property, All oxpanditures and expuenses o 3ha naturs in this paragraph mentionad, and such uxpenses and foos as
may be Incurred in the protection of suict Property and the ninintenunco of the llon of 1this Mortgage, including tho foss of any ottornay
aemployed by Lendor in any titigation or proconding sffecting is Morigage, the Note or the Property or In praparation for thu com:
mencoment or defonse of any proceveding or threatened suit or prodeading, shatl ba immaedintely due nnd payaislo by Borrower, with

Intarest tharean at the dofault interost rite.,

27. CAPTIONS. The captions of this Mortgagy are for convanlaence eid refurence only, They In no way dofina, limit, or deserlbe
the scope or intont of this Mortgage. In this Mortgage, whonover the conts<t so requires, the maseuline gonder (neludos the fominine

and/or nautar, and the singular numbaer includes the plural,

IN WITNESS WHEREQOF, Borrowaer has axecuted this Mortgoge.

T\ilglmﬁmm\ﬁ(’\-\w _DATE: "\)\‘1\4&1 ) " fé’:‘af-*f.?dxﬁ{é:?"h“’“” ce e DATECAN VS 1GG

e e ... DATE: e e e LWPATEr L
STATE OF ILLINOIS }
COUNTY OF ;

Tha forogoing instrument was ack nowledged before mo this 15Ch,.. deyol . . edwly, L 19, B0

by Willlam Wright Houck, a single porson and Rlea F, Knorr, a singlo pm‘n.(mf au tonanto in

common.,
/tgz"g._—(rz,’_. /D v’

Natary Pubilla”
G2 5

This Instrument praparod by WELLS FARGO CREDIT CORP.
Qna Ceanlury Canler
1750 East Qoll Rd.

When racorded, raturn toil Sulte ¥180
Schaumburg, . 80195

My Cammission Explres:
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0120000001319 Date of Loan July 15, 1986
!

Account Number

The undersigned Creditor and Borrowers agree that the following checked pa.ragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above. ' '

{ ) MORTGAGE ‘ ' I

PREPAYMENT PENALTY: If this is paid in full during one of the time periods
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount eq to the percentage of.original Principal listed
below as being applicable to the period during which the prepayment occurs:

% if prepaid on or be.forf: ; or

% if prepaid after , but on or before : or

$ if prepaid after ! but on or before .
!

{ ) MORTCACL: VARIABLE RATE

Borrower shall 1ave the right to prepay this Note either partl.ally or in full on anxy
regular installmin? date, upon payment of a prepayment premium as fallows:

(a) If prepavawent is made on or before . 19 . the premium
shall be_ . % of the full principal amount of this Note shown on the che
hereof;

{b) If prepayment is made after the date specz.fled in subparagraph (a}), but’ on
or before . 19 . the premium shall be $ of the full
principal amount cf tais Note shown on the face hereof; provided, however,
that there shall be rio prem.mm if prepayment is made after ’
19 .

&%) MORTGAGE (COMMERCIAL ADJU&K".BLE RATE)

—-0 3% if prepaid on or before__ g ;9. .a7 ;3 or
. % if prepaid after gp-22-47 .+ _but on or before OR-22-88 ! qr
Lo % if prepald aftor_ pp.pv.-pg but on or before OR-22 =80 . .

{ } MORTGAGE (COMMERCIAL ADJUSTABLE RATE;
[}

PREPAYMENT PENALTY: Borrowers agree to pay & Prepayment Penalty ecqual to .
of the original Principal if they prepay this loan ip full within_____ years of
I of the original

the date of this loan, or a Prepaymoent Penalty equal +¢o
Principal if they prepay this locan in full or mnore years aftar the date of
this loan but within vears of the date of this loen.

VRN NPVE S D G
Borrowoer Willlatm Wright Houck ‘ (

Borrower (Corporation/Partnership Nama)

BY‘ OB '
Itss ‘/L’i’(.._i ’Clum"/ (SO&J.)
Borrowoelr Rita bk, Knorr
By:
Ita: Porson signing below has granted Credit

a security intcrest in property securing !
this loan, but docs not porsonally pmmige
to ropay this loan.

R
By:

L14.29

’
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