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MORTGAGE

THIS MORTGAGE  ("Security Instrument™) s givenan ..o July l2 e e e e
.86 The mostgngoris oo, RIGHakd. A BRY&RL..O. BAehalor o o
KHXKNKREHRRY K REAKE KRR RXK K KR RARRARRC Boreawer"' ) This Security Insteiment is given 1oL REREHRRENKKAX
............... e Rz DAk Noxe Lagn, LRIAINGA Qe whie s organi zed i existing
wnder the lnws of T llinalon. e, cnd whose mdress is L XXARKXRNIXNRXRA XXX NXKK...
........... rrerrreeirnenen TABL W L Eving, pank. Read,. Norvddge. ILLAnolo QO34 (M hender™),
Horrower owes Lenderdhe principal sum ol L Fonty=Fight. Thousand. and..Q0/L00. . XXRXRRRXRHXRKXRXKX KL
HERKAAKEKKARKERERANEARIRNNAR . Dollars (U8, 5. 48.000.0Q........0 ) This debi s evidenced by Bosrower's note
dated the same daitte as thisSedority nstrument (CNote™), which provides for monthly payments, with the full debt, if not
paidd enrlier, due and payableor’ oo ALY L L2 200 « This Security Instrument
seeures to Lender: () the repasieant of the debt evidenced by the Note, with interest, and all renewanls, extensions snd
modifications; (b) the puyment ol allsther sums, with interest, advanced under paragraph 7 1o protect the seeurity of tiis
Security Insteument; and (¢} the perlornmee of Dorrower's covennants and agreentents under this Security Instrument and
the Note. For this purpose, Borrower ¢Oes hereby mortgage, grant s convey (o Lender the following deseribed praperty
loeated i e, L= T ) S OO PSPPSRSO PPN County, Hlinois:

Lot 41 in Block 12 in wWalter G. (Meintosh Company's River ark Additlon,
being a subdiviaion of part of Saction 27 and 34, Township 40 North, Range
12, East of the Thirvd Principal Meridinn, referonce belng had to plat
recorded June 15, 1925 as Documenk B.944.974, in Cook County, Illinocis.

PIN: 12-27-403-016 ‘ﬂb"
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which has theaddress ol ... ...2643 Elm e Ill:.v;ax:crove ......... .
{htreel) ity

HEnois . GOL7L........... UProperty Adidress™),
12 Coun]

TOGETHER With all the improvemients now ar hereafier erected on the property, and all casements, rights,
appurtennnees, rents, royalties, minerad, oil and gas righls and profits, water righls and stoek and all fBatures now or
hereafter o part of the praperty. All replacements and additions shall alse be covered by this Seenrity Instrument, Allofthe ¢
foregning s relerred toin this Security Instruneatas the CProperiy.™

BOKROWER COVENANTS that Horrower is lawlully scised of the estide bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. ¢
Borrower wareants and will defend generalty the titke to the Property agamst all claims and demands, subject tooany -
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm coyenants for national use and non-uniform covenants with )-H"‘:
limited variations by jurisdiction to constitnte s uniform seeurity instenment covering real property. L O

b

ILLINOIS —Single  Fanuty-——FNMA/FHLMC UNIFORM INSTRUMENT Formt 3014 12/83

BPC PEIAMYE BLHVICE, IC ., ADDIBIN 11 3001
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1, Payment of ciprla nferest; Prep el vl ¢ ridew? Bloreber \kmll |I)|'u|npliy pay whuen due

the principal of nnd interest on the debt evidenced by the Note and uny prepayment and hvte charges due under the Note.

2, Funds for Taxes nnd Insurance.  Subject to applicable lw or to a weitten swaiver by Lender, Borrower shull pay
10 Lender on the day monthly payments are due under the Note, until the Noteis paid in foll, oosapn C'Fands™y equal 1o
onc-twelfth of: (0) yenrly taxes und assessinents which may attnin priority over this Security Instrament: (b) yearly
leaschold payments or ground rents on the Praperty, i any; (¢) yearly hnzasd insurance preminms: nnd () yearly
mortgnge insurnnce premiums, ifany. These jtens are ealled “eserow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by n federsl or
stute ngency (nefuding Lender il Lender is such an institution). Lender shall apply the Funds (o pay the eserow items.
Lender may not charge for holding wid applying the Puds, anpdyzing the account or verilfying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable fow permits Cender 1o make such o charge. Borrower nnd
Lender may agree in writing that interest shall be puid an the Funds, Undess an agreement is made or applicabic faw
requires interest 1o be pnid, Lender shall not be regquited (o pay Horrower any inlerest or enraings on the Funds, Lender
shull give to Borrower, without charge, o annunl accouating of the Funds showing eredits und debits 10 the Funds and the
purpose for which ench debit 1o the Funds wis innde. ‘Fhe Funds are pledged ss additional security for the sums seeured by
this Security Instrument.

IT the nmount of the Funds held by Lender, together with the Tunure monthiy puyements of Funds payable prior o
the due dutes of the eserow items, shail exceed the amount requiired to poy the eserow items when due, the exeess shall be,
at Bosrower's aption, either promptly repaict to Borrower or eredited to Harrower ot monthly payments ol Funds, 10 the
nmount of the Funds held by Lender is not sufficient 1o pay the vserow items when due, Bareower shall puy to Lender oy
umount neeess ryto moke up the defleieney in one or mare puyments as reguired by Lender.

Upon payient in full of all sums secured by this Security Tostrament, Leader shall prompily refuml to Borrower
any Funds held By Lender. IFunder paragraph 19 the Property is sold or aequired by Lender, Lender shall upply, no later
than immedintely Oriorto the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
upplication os a erecitagningt the surs seenred by this Sccurity Instrument,

3. Application<fenyments, Unless applicable low provides otherwise, all puyiaents recetved by lender under

purngraphs 1 aud 2 shaukhe applied; First (o wuonnts payable under paragraph 23 second o interesty and last to
principal.
4, Churges; Liens, Doreower sholi pay all taxes, nssessments, chnreges, Boes and impositions wiieibutable o the
Praperty which may attain ‘poority over this Security bnstrument, and leasehokl payments or ground reats, il iy
Borrower shall pay these obligations in e manper provided in pueagraph 2, o7 oot paid in that manner, Dorrower shall
pay them on lime directly to the persod owed payment. Borrower shull promptty furnish o Lender all notices of amounts
to be paid under this paragraph. 1F Borrowes mnkes these payments dicectly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis,

Borrower shull promptly dis¢harge iy Yien which has priority over this Seeurity Insterament unless Borrower: (1)
agrees in writing to the puyment of the obligusidrseeured by the lien ta manner seceptable to Lender; (b) contests in good
trith the lien by, ar defends against enforeemented sie lien in, tega! procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of any part of the Property; ar (¢) secures (eom the halder of the lien an
ngreement satisfactory to Lender subordinnting the liertothis Security Instrinment. [ Lender determines that nny part of
the Property is subject 1o a lien which may attnin priority over this Security Instrument, Lender inay give Hortower o
notice idensifying the lien. Borrower shall satistfy the lie v (ke one ar more of the actions set Torth above within 10 days
of the giving ol nutive.

&, Huozord Insurance,  Borrower shabl keep the impirodenents now existing or hereatier erected on the Property
insured against loss by fire, haznrds included within the term exderdesd coverage’ and nny other hazards for which Lender
requires insuranee, This insurpnee shall be maintained in the @edunts and Tor the periods that Lender requives, The
insurance earrier providing the insurance shall e chosen by Borrodvss subjeet (o Leader's appraval which shall not be
unrensanably withheld.

All insurance polivies and renewals shall be neceptable to Lendde amdshall inetude o standard inorignge clisuse.
Lender shall have the right to hold the policies angd renewals. U Lender requices, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewnl natices. I the event of [oss, Borrovesshull give prompt notice to the insuranee
carrier and Lender, Lender may make prool of loss ifnot made promptly by Borrrwes,

Unless Lender nndl Borrower otherwise agree in writing, insurnnce proceuds sinili be upplied to restoration ar repair
of the Property damagesd, if the restaration or repair is cconomically feasible nnd Lender’s security is nod lessened. 1 the
restorulion or repair is not economically feasible or Lender's securily would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not (hen due, with #ny excess paid 1o Borrower. 1f
Borrower nbundons the Property, ur does not answer within 30 days a notice from Lendor thistthe insurance carrier has
offered to settle oo claim, then Lender may colleet the insurance proceeds, Lender may use the peoieeds Lo repiir or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. Thie 2d:day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, atty application of proceeds to principa shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or clunge the mnouts of the payments. If
unider paragraph 19 the Property is sequired by Lender, Borrower's vight toany insuranee policies i proceeds resulting
from dnmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the aeqguisition.

6. Preservation and Malutenance of Property; Lenscholds,  Dorrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 11 this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, M Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legad praceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce Juws or
regulations), then Lender may do nud pay for whatever is necessary to protect the value of the Praperty and Lender’s sights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppearing in court, paying reasonable nttorneys' fees and entering on the Property 1o make repuirs. Although
Lender may take action under this paragroph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become ndditiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms af puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be poyable, with interest, vpon notice from Lender fo Borrower
requesting panyment,
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