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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on JULY TENTH (10th) OF
19 86 Themorigagoris  GHTH SHENG WANG AND SHTOW PTNG WANG, B85 WIFE ~—e-

sy

(“‘Borrower”). This Sscurity Instrument is givenio  MFC MORTGAGE CORPORATION ———

v

which is organized and./xisting under the laws of ILLINOIS —me—m , and whose address is
125 MCHENRY KOAD WHEELING, ILLINOIS 60090 (“Lender™).

Borrower nwes Lender the prindipad simn of FIFTY ‘THREE 'THOUSAND FIVE HUNDRED —— e

Dellrescu.S. 8 *53500.00% Y. ‘This debt is evidenced by Borrower's note
dated the same date as this Security Insirumeat (“Note'™), which provides for monthly puyments, with the full deb1, if not

paid enrlier, due and payable on AUGUST JFIRST 2001 ~——— o This Security Tnstrument
secures to Lender: () the repayment of thoederi evidenced by the Note, with interest, and sl renewnls, extensions and

modifications; (b) the payment of all other sun's, 2eith juterest, advanced under paragraph 7 to protect _lhc security of this
Security Instrument; and {c) the performance o Borehwer's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby 1m0 taage, grant and convey 1o Lender the following described property

located in County, Hlinois:

s
=
=

UNIT NUMBER 21 1B IN CHELSEA COVE GCONDOMLNLIUM NUMBER L AS DELINEATED ON
SURVEY OF PART OF LOT 1 OF CHELSEA COYE, A SUBDIVISION, BEING A PART
OF LOTS 5, 6 AND 7 TAKEN AS A TRACT, I!.-OWNER'S DIVISION OF BUFFALO
CREEK FARM, BEING A SUBDIVISION OF PART OF sRECTIONS 2, 3, 4, 9 AND 10,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE TAIRD-PRINCIPAL MERIDIAN, IN
THE VILLAGE OF WHEELING, COOK COUNTY, ILLINCILZ, ACCORDING TO THE PLAT
THEREQF RECORDED JANUARY 31, 1973 AS DOCUMENY_ 22205368 1IN COOK COUNTY,
TLLINOLS, WHICH SURVEY IS8 ATTACHED AS EXHIBIT "5LY".r0 DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL RANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST NUMDER 77166 RETCRDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS AS DOCUMENT 22604309,
TOGETHER WETH A PERCENTAGE OF 'THE COMMON FKLEMENTS APPURTENANT 10 SAID
UNET AR SET FORTH O IN SATD DECLARATION, AS AMENDED FROM 70208000 1IME,
WHICH PERCENTAGE SHALL AUTOMAT TUALLY CHANGE LN ACCORDANCUE WITH AMENDED
DECLARATIONS AS SAME ARE FILLED OF RECORD PURSUANT TOD SATD DRCLARATION,
AND POGETIIRR WTPH ADDTILONAL COMMON  BLEMENTH AR BUGCH AMENDIED
DECLARATIONS AKE FILED OF RECORD, N ''fIE PERCENTAGES SEY FORIUW-IN SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL ALL AUTOMATICALLY BE DEEMED TCQ BE
CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDEDR DECLARATION AS THOUGH CONVEYED HEREBY,
. 513 COOK COUNTY, ILLINOIS. PERMANENT TAX # 03-03-400-~062-1233 VOl,. 231
which has the address o 267 LONDON PLAGR.4R1B ' WHEELENG :

Hinois 6‘???‘30“ {(“Properiy Address');
[ fu

TOGETHER Wit all the improvements now ar herealter erected on the property, and all casements, rights,
uppustenanees, sentse rovaltien, mineral, ol and gas eights and prolits, water vights and stock amd all fiatures now op
Bersafter o puet of the propenny. AR veplicements nad wdditions shall b be coverad by this Secanty Tastrument. AlloFthe
Catmgonig is teferred tom Chis Secan ity Tastrument as the "Proaperty.””

HORROWER COVENANTS thut Borrower s lawtully scised of the estaie hereby conveyed and has the right 1o
mortgage, grant and vonvey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title o the Property ngainst olb cinimy and demangs, subject to any
cncumbrances ol recorel.

THIS SECURITY INSTRUMENT combines uniform covennnts Tor natiana] use and non-uniform covenants with
Jimited snrintions by jurisdiction to constitute 1 uniform seewrity instriment covering real property.

ILLINOIS—Singte  Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM CovENANTS.  Borrower and Lender covenant and agree s follows:

t. Payment of Principal and Interest: Prepayment nnd Late Charges,  Borrower shall prompity pay when due
the prineipasl of and interest an the debt evidenced by the Nate and nny prepayvment and tate charges due under the Note

2, Funds for Tuxes nnd Insurance,  Subject toapplicable law or toa written waiver by Lender, Borrower shali pay
1 Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (UFunds™) equal to
one-twelfth of: (a) yearly taxes and assessmenits which muy altain priority over this Security Instrument; (b) yeurly
lenschokt payments or grounsd rents on the Property, if any; (¢) yearly hazard inswrsnce premimms; and () yeurly
morigage insurunce premioms, it any. These items ure ealled "eserow ems,” Lender may estimate the Funds due on the
busis of current data and rensonable estinles af future eserow tlems,

The Funds shall e hehd in an institution the deposits or accounts af which are insured or guaranteed by a federnd ar
state ngency (including Lender il Lender is such an institution). Lender shatl apply the Funds to poy the eserow items,
Lender may not charge for holiling and applying the Funds, analyzing the account or verifving the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicalile law
requires interest (o be paid, Lender shall not be required 1o pay Borrower uny interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payvments of Funds puyable prior to
the due dales of the escrow tems, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's oprion, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount ol the Fund/, held by Lender is not sufficient to pay the escraw items when due, Borrower shall pay to Lender any
amount necessary tosinuke up the deficieney in one or more payments as reguired by Lender,

Upon paymen: i) full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds hetd by Lenae W uader paragraph 19 the Property is sold or aequiired by Lender, Lender shall apply, no later
than immediatety priorto s sale of the Property ar ils acquisition by Lender, any Funds held by Lender an the time of
application as a credit againsitae sums secured by this Security Instrument.

3. Application of Payriess.  Unless applicable law provides otherwise, all paymenits received by Lender under
paragraphs | and 2 shall be applied’ first, to late charges due under the Note; sccond, to prepayment charges due under the
Notg; third, to amounts payable ur'der paragraph 2; fourth, to interest due; and bast, 1o principal due.

4, Charges; Licns.  Boerrowershall pay nll tnxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ovir this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tlie masner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly Turnish to Lender all notices of amounts
10 be paid under this paragraph. IF Borrower =aples these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall proamptly discharge any lien/whick has priority over 1his Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securziihy the lien in o manner neceeptable to Lender; (b) contests in good
fairh the lien hy, or defends ngainst enforcament of the Tien in degn] proceedings which in the Lender's opinion opernte to
prevent the enforcement of the lien or forfeiture af any part of the Property; or (¢ secures from the hoelder of the tien an
agreement safisfactory to Lender subordinating the lien o this Sscurity Instrument. 1f Lender determines that any part of
the Property is subject 1o a lien which may nttain priority over his Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take caeor more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvement plw existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage” and any other hazards for which Lender
requires insurance. This insurance shaill be maintained in the amounts‘gnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o, Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be aceeptable 1o Lender and ska)lnclude a standard mortgage clause.
ELender shall have the right to hold the policies and renewals. If Lender requires, Baniower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gize nrompt notice to the insurance
carrier und Lender. Lender may mnke proofaf loss iff not nuide promptly by Borrower.

Unless Lender and Barrower othierwise agree in writing, insurance proceeds shall be applied wo restoration or repair
of the Property domaged, if the restoration or repair is ecanomically feasible and Lender's sceurizzas not Jessened. Hohe
restoration or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by this Security Instrument, whether or not then due, with any excesn paid to Borrower. [T
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the'ipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Pocenair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day'nerizd will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriornte or commit waste. 1 this Sceurity Instrument is on a lensehold,
Borrower shall comply with the greovisions of the lease, and if Borrower aequires fee title to the Property, the leasehold and
tew title shidl not merge vnless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fuils 10 perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that:may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 proteet the value of the Property and Lender’s rights
in 1he Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property tao make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,

TY0L62938
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' CONDOMINIUM RIDER (n% RTGAGE E*o;dwo;wnow

n subsidiary of

First National Bank ol Wheeling

125 McHenry Road ¢« Wheeling, IL 60090

Ok G R

THis CONDOMINIUM RIDER is madc this 10th day of JULY

19. . g and is incorporated inte and shall be deemed to amend und supplement o Mortgage, Deed of Trust or Dccd
to Secure Debt (herein “security instrument”) dated of cven date herewith, given by the unadersigned (herein
“Borrower™) to sccure Borrower's Note to MFC MORTGAGE CORPORATION ———-
(herein “Lender™) and covering the Property described in the sccurity Instrument and
located at 267 LONDON PLACE #2101 WHESLING, 1LLINOLS 60090 ----—

{Property Address)
The Property comprises a unit in, together with an undivided interest in the common clements of, a condominium
project known 85 ——— . CHELSEA _COVE CONDOMINTIM =——-

{Name ol Concdominium Project)

Lo (herein “Condominium Project),

CoNbosINiM-CoviNanTs, In nddition to the covenunis and agreements made in the scourity Instrument,
Borrower and Lenasrrther covenant and agree as follows:

A, Assessmen’s. Noesrower shull promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of Yo Condominium Project (herein “Owners Associstion™) pursuait (o the provisions of the
declaration, by-laws, code ¢t rognlations or other constituent document of the Condominium Project,

B. Hazard Inswrance. Sctonp ns the Owners Assuciation maintains & “master™ or “blanke!” policy on the
Condominium Project which provices insurance coverage aguinst fire, huzards included within the term “extended
coverage,” und such other hazards as fender mey require, and in such amounts and for such periods as Lender muy
require, then: @
(i} Lender waives the provision.in Liniform Covenant 2 for the monthly payment to Lender of one-twelfth o
of the premium installmients for hazard insuruncs 2a the Property,

(ii) Borrower's obligation under Udifeird Covenant § to maintain huzard insurance coverage on the (D
Propeely is deemed sutisticd; und

(iii) 1he provisions in Uniform Covenant S regurding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-taws: eacke of regulinions ar other constituent document of the
Canduminium Praject or of applicable liw to the extent aevcranry ta avoid o conflict between such provisions and
the provislons of Uniform Covenant 5. For any period ol tinwe/diring which such hazurd insurance coverage Is not
maintained, the immediately preceding sentence shall be deemedapchave no force or cffect, Borrower shall give
Lender prompt notice of any upse in such hazard insurnnee caverage.

In the event of u distribution of huziard insurance procecds i lieu efvestoration or repair following a lass 1o
the Property, whether 1o the unit or 1o common elements, any such procecds payable to Borrower are hereby assigned
and shall be puid ta Lender for application to the sums sceured by the scevdry instrument, with the excess, if any,
puid to Borrower.

C. Lender's Prior Consent, Borrower shuadl not, exeept after notice to Lembawd with Lender's prior wrilten
consent, partition or subdivide the Propertly or consent to:

(1} the abandonment or termination of the Condominium Project, except for-abarndonment or termination
provided by law in the case of substantia! destruction by fire or other casualty or in the casc ol n toxing by condemnation
or eminent domain,

(i) any material amendment 1o the decluration, by-laws or code of regulations of the’Cwners Association,
or equivalent constituent document of the Condominium Project, including, but not limited to, any‘ameadment which
would change the percentage interests af the unit owners in the Condominium Project; or

(i) the cHectuation of any decision by the Owners Association to lerminate professional management and
ussume scil-management of the Condominium Project.

D. Remedies. 1f Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided under the securlty
instrument, including, bt not Hmited to, those provided vnder Uniform Covenant 7,

IN WIiTNESS WHEREOF, Borrower has executed this Condominium Rider.
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