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MORTGAGE 11-107866-6

THIS MORTGAGE (“Security Instrument™)is givenon JULY 10 N

19 86 Themorigazoris WXNNMX D. SEMEL AND LINDA F. SEMEL, HUSBAND AND WIFE
JEFFERY _JiLf. v/g?ii
el v

{"Borrower™). This Stevlity [nstrumentis given 1o CLYMPIC MORTGAGE CORPORATION

AND OR ASSIGHS. )
which is organized and existiiz inder thelawsof P E STATE OF ILLINOIS , and whose address is

715 PLAINFIELD

WILLOWBROOK, ILLINOILS 60521 ("Lender”),
Borrower owes Lender the prineipgiaum of

ONE HUNDRED TWENTY THQUSAND AND RO/100-~—-—

o Dol (U205 120,000 500 ), This det is svidenced by Dorrower's nme
dnted the same date as this Security lnstrument (“Note™), which provides for monthly payments, with the full debt, iFnot
puict enrlier, duc and payableon  AUGUST 1, 2001 This Security Instrument
seeures 1 Lendert (o) the repuyiment of the debi-dviaenced by the Note, with interest, and adl renewals, extensions ainl
modifications; (b) the payment of nl} ather sums, wivkiprerest, advaneed under paragraph 7 10 protect the seenrity of thix
Security Insirnment; nnd (¢) the performance of Borrowor's covenunts and agreements under this Security bnstrument nnd
the Note. For this purpose, Borrower does hereby morignge grunt and convey to Lender the following described praperty

located in COOK County, Blinois:
LOT 8 IN DUNA'S FOREST CREST SUBDIVTIZION, BEING A SURBDIVISION OF PART
OF LOT 5 IN COUNTY CLERK'S DIVISION (F THE SOUTH 1/2 OF THE NORTH 1/2
AND PART OF THE SOUTH 1/2 OF FRACTIONAL 3ECTION 6, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERILIICIAN, IN COOK COUNTY,
ILLINQIS.
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which has the nddress ol 1201 TERRACE COURT

|Stevol}

Hiinois 60022 {"Property Address™)
[2p Codel

] 0 MAIL

TOGETHER WITH all the improvements now or hereafter ereeted on the property, and sl easements, rights,
appurtenances, renis, royaities, mineral, il and gus rights and profits, water rights nnd stock and all flatures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instruoment as the “Propernty.”

DORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowet warrants and will defend generally the title to the Property against all claims and demaunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.
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If Lender required mortgage insurnnce as o condition of making the loun secured by this Security Instrument,
Borrower shall pny the premiums required to muintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shatl give Borrawer notice ot the time of or prior (o an inspection specifying rensonable cause for the inspeciion.

9. Condemnation,  The proceeds ol any award or claim Tor dnmuges, difeer or consequentinl, in connection with
any condemunation or vther taking of any part of the Property, or for conveyanee in licy of condemnntion, are Hereby
ussigned and shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Sccurity
Instrument, whether ar not then due, with sny excess paid to Borrower, In the event of a partind iaking of the Property,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the wotn) amount of the sums secured immediately
before the taking, divided by {b) the fuir markes value of the Property immediately before the inking. Any bulance shall be
peid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower Fails to respond 1o Lender within 30 duys after the date 1he notice is
given, Lender is athurized 1o collect and apply the proceeds, at its aplion, gither to restoration or repuir of the Property or
to the sums secured vy this Security Instrument. whether or not then due.

Unless Lender anst Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not exiend or
pustpone the due date of 20 monthily puyments referred to in paragraphs 1 and 2 or change 1he wmount of such payments.

10. Borrower Ne. Feleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaliar of the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrawer shall notoprrate to release the linbility of the original Borrower or Borrower's successors in intcrest,
Lender shall not be required (o sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizztion of the sums secured by this Security Instrument by renson of any demand made
hy the oviginnl Borrower or Borrower's shecessors in interest. Any forbearanee by Lender in exercising uny right or remecdy
shall not be a waiver of or prechiude the gaeeise of any right or retsiedy,

11, Succeasors and Assigns Bowads Joint und Several Liabllity; Co-glgners,  The covenunts nond sgreements ol
this Security Instrument shall bind und benefl shesuceessors and assigns of Lender and Borrower, subject 10 the provisions
ol paragraph 17. Borrower's coverts and ag reervents shall be joint and several, Any Borrower who co-signs this Security
Instrument but daes not execute the Note: (a) 15 co=igning this Security Instrument only 1o mortgage, grant and convey
that Borrawer's interest in the Property under theageas of this Security lostriment; (b)Y is not personally oblgated 1o pay
the sums sectred by this Security Tnstrumsent; and (c)apdees that Lender and any other Borrower may agree 1o exlend,
modify, forbear or make any accommadlations with regaid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Scet rity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finaily interpreted so that the intecescor other loan charges coliected or to be coflected in
connection with the lonn exceed the permitted limits, then: (Wsdpy such lonn charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; nnd (b) any Guris already collected from Barrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 16 niake this refund by reducing the principal owed
uncter the Note or by making o direct payment 1o Borrower. If a refund {erluges principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Leglistation Affecting Lender’s Rights, If cnactment or expiration of applivable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable dccording Lo its terms, Lender, at ils option,
may require immediate payment in full of ull sums secured by this Security nstrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepss secified in the seeond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided Tor in Lhis Security Instrument skolihs given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notize shall be direeted to the
Property Address or any ather address Barrower designates by notice 1o Lender. Any notice ¢ Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by nofice 1o Sorrower. Any notice
provided for in this Security Lustrument shall be deemed 10 have been given to Borrower or Lende~ when given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located, In the event thut uny provision or clause of this Security 4raliment or the
Note conflicts with applicable law, such conflict sholl not affect other provisions of this Security Tnstrunentcor the Note
which ean be given eect withour the conflicting provision. To this end the provisions of this Security Instrument und the
Nute are declared 1o be severable,

16, Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of 1his Sceurity histrament.

17. Transfer of the Property or a Heneficial Interest in Borrower, 11 all or nuy purt of the Property or any
interest in it is sold or transferred (or if 0 beneficint interest in Borrower is sold or iransferred and Borrower is not n nuturnl
persan} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
fedleral Jaw as af the date ol this Security Instrument, : .

IT Lender exercises Uhis option, Lender shalf give Borrower notice of necelerntion, The notice shai provide i period
of not less than 30 days from the date the potice is delivered or mailed within which Horrower must pay all sums secured hy
this Security Instrument. I Borrower fails to pay these sums privr to the expiration af this pericd, Lender may tnvoke any
remedies permitted by this Seeurity Tustrunientt without further notice or denmnd on Borsower,

t4, Borrower's Right to Relnstnte,  1f Borrower mects certain conditions, Borrawer shall have the nght (o hinve
enforcament of thiv Securhy fnstrnuent discontinua! nt any tune prot to e earliey ol () 8 davs (or such other perod ms
apphicuble faw piay specily far vemstatement) before sule of the roporty pursain 1o any power ol sile conmined in tas
Security Mstrument: or () entey ol o judgment entoreing this Seenrity listrment, Those comditions are that Borrower:
) phays Londer all sunes which then wonkl be die wialer this Secarily Tnstrunent and the Note hud oo aceelerntion

oveurred: 1b) cures any defanit vf any other covenants or agrecments: () pays all expenses incurred in eniorong thas
Security Instrument, inctuding, tut not limited to, reasennble nttorneys® fees: and () takes such aenon as Lender may
rensonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Property ared Boenmovaet's
pbligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Rorrower, this Security Inatrument and the obligations secured hereby shall remain fully efiective ns if no acceleration had
oecurred. However, this right to reinstate shall not apphy in the case of scceleration under paragraphs Ll or 77
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