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) | MORTGAGE

,)l‘H 15 INDENTURE.'Mmlc this 10th duy of July » 1986 | between

ESTELLA DAVIS, GPINSTER T
86297104

. Mortgagor, and
Margaretlen & Company, lne,, a corporation organized and existing under the laws of the state of New Jersey und
authorized to do business in the state of 1linois, Martgngee.

WITNESSETH: That whercas the Mortgagor is justly indebted 1o the Morlgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principat sum of

Thirty~Five Thousand, Eight Hundred Eleven and 00/100 Dollary
(3 35,8311.00 y payvable with faterest at the rate of

Nine & Driv~Hailf Per Centunm
per centum { Q8% /2 %) per annum on the unpaid balance until paid, nnd made

payable 1o the order o the Mortgngee ul its ofFice in Perth Amboy, NJ 08862, ur at such other place as the holder may
desipnate in weiting, wof5lelivered; the swid principoal and interest being payable in monthly instadtments of

Three HMund: oo 2ne and 177100
Dollars (& 301.17 j on the first day

af Septemberl, 1534 , indd o dike sum on the frst day of ench nnd every month therenafter umil
the note is Tully pald, cxeept tho. the fina) payment of principal and balerest, it not sooner paid, shall be due and
pavable on the first day of Aupvust ; 2014

NOW, THEREFORE, the said sirrigagor, for the better securing of the payment of the said principal sum of
money and interest and the performance 9t tie cavenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Morigagee, its suceessors or assigns, the following described Real Estate
situate, lying, and being in the county of COOK and'the State of
Hlinois, to wit:
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SREFERENCES HERLIM T2 A MOMTILY MORTGAGE
INSURANGE PRIZRIIUN A AOASHDEDR OR DELET':ED
BY THE ATTACHED ftibed TGO TS IAORTGAGE.

PREPAYMENT RIDER ATTACHED HERETO
AND MADE R PRRT HEREOF

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixiures of cvery kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may -be placed in, any
building now ar hereafter standing on said fand, and also all the estate, right. title, and interest of the saii Mort-

gagor in nad to said premises.

T HAYE AND TO HOLD the above-deseribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, s suecessors and assipos, Torever, for the purposes nnd uses herein set forth, free from nfl rights
wnd benelits under and by virtue ol the Homestend Exemption Luws of the State of Hinols, which sald rights
und benefits the sald Mortgagor does hereby enpressly relense and waive.
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STATE OF ILLINOIS

117601 (Rev. T/85)
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AND SAID MORTGAGOR covenanls and agrees:

To keep said premises in good repair, and not to do, or permit jo be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not! 1o
suffer any len of mechanics men or malerinl men (o attach to said premises; 1o pay 10 the Mortgagee, as here-
inafter provided, uniil sald note is Mully paid, (1) o sum sufficient 1o pny all taxes and assessments on said prem-
ises, of any tax or assessment that may be fevied by authority of the State of Minols, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereofl; (2)
a sum sufficien! to keep all buildings that may at any lime be on said premises, during the continuance of said
indebtedness, insured for the benclit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgngee

y01262%8

In case of the refusal or neglect of the Mortgngor to make such payments, or to salis{y any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep snid premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiwms, when due, and may make such repairs
to the property herein mortgaged as in its diseretion it may deem necessary for the proper preservation thereof,
and any moneys $o paid or expended shall become so much additional indebtedness, secured by this mortgoge, to
be paid out of proceeds of the sale of the mortgaged premises, il not otherwise paid by the Mortgagor.

1t s cxpressly orovided, however (all other provisions ol this mortguge to the contrary notwithstanding),
thar the Mortgage: shall not be reguired nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thercof or the impraovemenis situated
thereon, so long as (o7 dfortgagor shail, in good faith, contest the same or the validity thercof by uppropriate
legal proceedings brouzkin a courl of competent jurisdiction, which shall operate te prevent the collection of
the tax, assessment, or lietw sn contested and the sale or forfeiture of the said premises or any par{ thereof te

satisfy the same.

AND the said Mortgagor Tvrilier covenants and agrees as follows:

That privilege is reserved to pay thesdebt jn whole, ar in an amount equal to one or more monthly payments
on the principal thal are next due on ib< note, on the first day of any month prior to maturity; provided, however,
that writien notice of an intention to exzicise such privilege is given at least thirty (30) days prior to prepay-

ment,

That, together with, and in nddition to, "hy monthly payments of the principal and interest payable under the
torts ol the note secured herehy, the Morigagdr vi12 poy 1o the Morigagee, on the first day ol ench month until
the snld note Is tully paid, 1the Toltowlng sums:

fal An amount sufficlent to provide e holder hereo? wih fupds to pay the next motigage lnsurtince premivm it this
. T!'il‘li s.({umem':i}’dbmﬁ né)lc sccurecglllwrcpy are lnslurc 4,\ or n muonthly clhnry.c (in liew of a mortguge jasurance pretfum)
. 1V ey ore y the Secrejary Jousing an rhyn  Sovelaomepit, s‘l;f) ows: . e .
E“'“': A U}:HT#ﬂ_M\: m:g%r%%?}\’ T d (“IJ\\.I_’!}!\ 'lgltﬂ :ﬂ:‘.,, .! lg‘{[ ;’1)11 3.4; 5“",‘,%3[‘-“%%'!““@,%&‘}
Lo Paon Chgr Joit: N 6hl Titha§ty tact wa whient PRI e ac e ld ) ehed Budnidodaf shELMBIIR ‘one {3} monmh
W Lo, & IJE}FI‘&)N faldlmieCihe anbifal Omiddsd i ies PeemitiMFin arddn ke prowdd soEh hoided with funds 1o
PO KL ?pay SW0h prevsiuin 191 the Sciretaiibf $louslng” dug T Dpcpiepprent] fursughiTip e Noprmal i Housing Act,
as amended, and applicable Reguladjons thereunder; or " -
(I If and so long as said note of even date and this instrvinen are hefd by the Sceretary of Housing and Urban
Development, a moenthly charge (in liew of u mortgege ansiecace premivm) which shall be in an amount equal
te one-tweltlh (1712} of one-haif (1/2) per centum of < averave puistanding bilance due on the note com-
putedd withaut caking inco accotnmn de{éztzﬁzﬁgdm or prenpyments;
th) A sum equal lo the ground rents, iF any, next due, plus the premivms thr( will next become due ond payahle on
policles of fire and other hazard Insurance covering the morigaged proporte, plus taxes and assessments nexy due
ol the inortgaged property (@ Bs estimaied by the Mortgagee) less al) sums alrendy paid thercfor divided by the
number of months (o clapse before vne moath prior (0 the dole when such proupd rents, premiums, texes and as-
seasmenmiy wil Lecome delinguent, such sams do be held by Mongagee In ewst 107 pay sald ground remis,  premijuins,
tnses gl speclal nsvessients; mud
ALl payments entiobed s f tRE Ao preceding, suppetions ol this parugrapt and G paotiends to brosode wnder the
pote sevured lereby shall te addad together and the upgiegate wnount theecol shalll B opald by (e Maortgagor cach
~ month i a single paymens 1o be applivd by the Mortgintee to the following lems in the order sot fortts
ey MY pRbdidin chbrgds Gider ke comteact of nsuranve whh e Secrelnry ol Housieg and Mtban Development, ar

monihly chirge (n ey ol mongage Insnrance preminm), as the case mny be; ., .
?romul rents, il any, taxes, special nssesaments, fire, and other hozard lnsurmw\np;cmﬁlrh.\.

(1
FRLSARY Hlﬂ;’ Brerestort Themot® e red hvretB (b d
{1V¥) amortizalion of the principal of the saif note.

Any defliciency in the amowm of any such aggregate monthly payment shall, unless mude good by the Morlgager prior
to the due date of the next such paymenl, conslilule 8n event of defaujt under this mortgage. The Muarilapec wmay col-
lect o ‘“late charge¥ nbriit cxceed four cents (4') far each dolar ($)) Ffor each payment more tham fficen (15) days in

L} VASTEATS L0 LAY x_hF{gtr:\ ex[!_(,;qsa_'in\igl_xug j_n,i\wdiing delinqueni payments.

If the total ofithé paymems made by the Martgagor under subsection {&) of the preceding paragraph shall exceed
therargouny ofithe paymenis acnally mage by, thei Motigagee, lop gqgmy(,r@mg,,f_qxpf,‘ nd assessments, or insurance
premiums, as the cnse may be, such excess, if the loan is cutrent, at the option ol the Mortgagor, shall be credited on
subsequent paymets 1o be made by the Mortgagor, or refunded 1o the Mortgagor. If, however, the monthly payments
mude by the Mortgagar nnder subscetion (5) of the preceding purngraph shall not be sufficient to pay groundd
rents, taxes, ond assessents, or insurance premlums, ns the cuse may be, when the same shall become due
and payable, then the Meorigagor shll pay to the Mortgngee any amount necessary 1o make up the deficiency, on
or before the date when payment of such ground rents, taxes, nssessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender 1o the Mortgiagee, in accordance with the provisions of the note secured
tiereby, full payment of the cntire indebtedness represented therebhy, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgngor afl paymenis made under the provisions of
subsection () of the preveding paragraph which the Mestgagee has not become obligated (0 pay to the Secreiary
of Touslig mk? Urban Development, and any balance renmuining in the funds accumitlated under the provisions
of subsection (2 of the preceding paragraph, HF there shall be o delaule under any of the provisions of this
mortgage resulting in u public sale of the premises covered hereby, or if the Morigagee ucqulres” the prapepty
%the ‘_ﬁspf_gpqr cléu i. mg;t{vlo,rlﬂyﬁc shall apply, ut the lime of the commencement af such proceedings or ut
t @-Ii elihe p rgyisf- diwisd- icquired, the balante then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credif @gainit the amount ol principl then remainipa oepaid under
said note and shall properly adjust any payments whict: shall have been made under subsection (#) of the pre-

ceding paragraph,

the provisions
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STATE : Ll.‘LlN()IS U N O F F I C IAL C}QHYJ P ANHADBIT -TARN

IORTGAGE_RIDER"

This rider Lo Lhe Mortgage hetwoen  WTELLA DAVEN, sploster o and
Margaretten & Company, lnc. dated JULY 10 JI9786 T 15 deened to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the folliowing sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard fosurrance covering the mortgaged property, plus taxes and
assessmonis next due on Lhe mavtgaged property (a1l as estimated by
the Mortgagee) Yoess all sums already paid therefor divided by Lhe
ramber of months to elapse before one month prior to the date when
suck. ground rents, premiums, taxes and assessments will becaome delin-
quepcy such sums £n he held by Mortgagee in trust to pay said ground

yents, premlums, taxes and sjieclal assgssments, anil

AT paynertz mentioned in the two preceding subsectians of this para-
graph and“al, payments to be made under the note secured hereby shaltl
be added togetker and the aggregate amount therecf shall be paid by
the Mortgagur each month in a single payment to be applied by the
Mortgagee to the Jollowing items in the order set forth:

T. ground vents, i7 any, taxes, speclal assessmonts, five and other
hazarvd Insuvanceonvamions,

Il. interest on the not¢ sccured hereby, and
[11. amortization of the principal of the said note,

Any deficiency in the amount 4f cuch aggregate monthly payment shall,
unless made good by the Mortgagororior to the due date of the next

such payment, constitute an event. /pd default under this wortgage. The
Mortgagee may collect a “late charar”.not to exceed four cents {4¢) for
aach dollar (1) for sach paymant wure than f1fteen (18) days in arrvears,
to cover the extra expense tnvelved in‘hand){ng delinquent payments,

1f the total of the payments made hy the Mortgagor urdey subsection (o) or the pre-
ceding paragraph shall exceed the amount of the paymenlsZactually made by the Mort-
gagee for ground rents, taxes, and assessments, or insuvance premiums, as the case
may be, such excess, if the loan is current, at the opticncf the Mortgagor, shall
be credited on subsequent payments to be made by the Mortgager. or refunded to the
Mortgagor. If, however, the monthly payments made by the Mortgagor under subsection
{a) of the preceding parvagraph shall not be sufficient to pay'oround rents, taxes,
and assessments, or Insurance premiums, as the case may be, when Lhe same shall be-
come due and payable, then the Mortgagor shall pay to the Mortgagme any amount
necessary to make up the deficiency, on or before the date when payrmerc-of such
ground rents, taxes, assessments, or insurance premiums shall be due. /T¥f at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the nrovisions
of tha note secured hareby, M1l paypuentof the entire indehtedneoss repreianted
thereby, the Mortgagee shall, in computing the amount of such Indebtaedness, credil
to the account of the Mortgagor, any halance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding navsgeaph, 1 there shall
be a default under any of the provisions of this mortyage resulting in a public sale
of the premises covered hereby. ar if the Mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumutated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under inhe National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development®.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _10th DAY OF JULY ,19 86 |

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MOR(GAGEE, AND ESTELLA DAVLS, spinster

» THE MORTGAGOR, AS FOLLOWS:

“NTHE FIFTH UNNUMBERED PARAGRAPH OF PAGE THO, THE
ScNTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRYVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN ANOUNT EQUAL TQ ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY DF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVTR, THAT WRITTEN NOTICE QF AN INTENTION
TO EXERCISE SUCH TRIVILEGE 1S GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TO PRERAYMENT,

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FULLUVING: '

"PRIVILEGE TS RESERVED TO PAY/THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE."

IN WITNESS WHEREOF, ESTELLA DAVIS, splnstoer

HAS SET HIS HAND AND SCAL THE DAY AND YEAR

FIRST AFORESAID.

’ AN
J é/;,fza. }i/fz,,c,‘_ MORTGAGCR OR
ESTELLA DAVIS TRUSTEE'S
SIGNATURE
MORTGAGOR OR
TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:
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