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SMC# 02-58-12194

State Of ||"ﬂ0|$ Mortgage l'lM;;ol:oaaSJgO6-203

This Indenture, nudle this 8th day of  July , 19 86, between
Earl G, Bassett and Belty R, Bassctt, Hils Wifg=e=-ewsremecunmorvonnsuuuuuosnerancnnnnan-
Sears Mortgage Corp., An Ohlo Corporation (Formerly Allstate Enterpriacs Mtgo. Morgagor, and
0 corportion organized and existing under the lows of The State of Ohlo Corp.) .
Morigagee,

Witnesseths That whereas the Mortgagor is justly indebied to the Martgagee, us is evidenced by o certain promissory note bearing even
date herewith, i the priveipul sum of $ixty Two Thousand One Hundred Flfty Dollavs and No/100thgr=o=--

memweneana. MemeeemamAma s am e ———— mmeuuuauunvanaunnenmamannnennana=ollurs (§ 02,150,00=-=-)
paynble with interest at the rate of  Nine And One Hall==-=- reewenmn LLLEE PR LR LR L LT
;wrumum1(---9.56----‘mnwrmumnunuhcunwmimmuwcumﬂnMddmdnmdumuchuuhunnmrufmuhhummwcminnﬂkcm
300 Knightabridze Parkway, #500, Lincolnuhive, [1linois 060009=mrmrmmrm---mevaosuamnusse 0f
ulmwhuﬂwrpMunmﬁwﬁmnmwmuwwﬂnmuum\whngmdddhvwdnhcmmhnhanhmdhnwcnhﬁnumumNchnnmnMyhmmﬂmmumﬂ

Six Hundred Forcy Elght And 99/100==wn=- amnnnnunnnnenanmmmneeee]Jols {§ 648,90 nnnannn]
of Saptember 1 A986 . and o like sum on the first day of eaeh and every month theeeafter untit the note is fully paid,
except that :1},)' nﬂmyn\cm af prineal ool interest, il ot sooner pail, sl be due and payable on the fist day of August 1 .

s

pl . %W:

Now, Therefore, the said Mortgagor, Tor the bedter seeuring of the payient of the said principal sum of money and interest und the performmnee
ofmcuwmmmsmmumwnmnﬂwwmcmmmwmﬁwmhyﬂwwpwwnmhmnmmomm\anmlmuumcMnnmmwdwmwwwmsmn“mm.
the following descrided Real Estate situate, Iying, nrdbeciag in the county of and the State of Hlinois, to wit:

Lot &4 {Except the South 5 feet) and the South 9 feet of Lok 45 in Bloek 2 in
Kivkland's Subdivisnlon of the South 1/2 of vhe Southwest 1/4 of tho Northwost
1/4 of Sectlon 20, Township 38 North, Range (L4, Fast of the Third Principal
Meridian, in Cook County, Tllinols.

ALl HW-
Tax No.: 20-20-118-018 Volume 429

"y

Thia instrument was prvepared by: Sandy Haller for
Scars Mortgage Corporation
7000 Went Lllth Streot
Worth, Tliinols 60482 .

SY126298

Togetabr with all and singular the tenements, heredituments and appurtenances thereuntio belonging, and the rents, issues, and profits thereof,
and wll appatatus and fixtures of every kind for the purpose of supplying or distributing heat, tight, water, or paser, and al) plumbing and
mhwﬂxmnmhnurﬂmtmnym;mwmnnumyhmmmgnmvmﬂwwarMMMmgnnmmHmuLmMnMORHUwcmmmrmm.mk.mmnumﬁi

of the sald Morigagor in and to said premises,

This lorm I8 used In conroction with mortgngas Insured undor tha ono- to fourlamily programe of tho National Housing Act which requiro
n One-Timo Mortgage Insurance Premium paymant {including sections 203(b) and (i}) in accardanco with the roguiations lor those programs.
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To Have and to Hold the sbove-described premises, with the
appurienances and fixtures, unto the said Mortgagee, its successors
andd nasigns, forever, for the purposes and uses herein set Torth, free
from &l rights nnd benefits under and by virtue of the Homestead
Exemption Laws of the State of [linois, which said rights and
benelits (o said Mortgagor does hereby expressly release and woive,

And Sald Mortgagor covenants angd ngrees;

Tur keep suid premises in good fepain, amd not ta duo, or pennit o
be done, upon said premises, anything that may impair the vaue
thereof, or of the seeurity intended to be effected by virtue of this
instrument; not 1o suffer any tien of mechanics men or material
nien {0 attach o said premises; o pay 1o (he Mortgagee, as
hereinafler provided, untit said note is fully paid, (1) o s suffi
cient to pay ull texes and nssessments on said premises, or any tax
or assessment that miay, be levied by nuthority of the State of 1I-
linois, or of the county. sown, village, or city in which the saud
land is situate, upon tie viortgagor on account of the ownership
thereof: 2) a sum sufficiess 2o keep all bubldings that may at any
time be on said premises, vriie-the continuance of said in-
debiedness, instred far the berelis of the Mortgagee in such forms
of insurance, and in such amounts, 24 any be reguired by the
Mortgagee,

[y cuse of the relusal o negleet of the S Lertsaunr to make such
payments, or 1w satisfy any prior ien or inevabranee other W
thal for faxes or assessments an said premises, or o keep said
premises in good repair, the Morigagee may pay sueh-tiaxes,
assessments, and insurange premiums, when due, andaey muke
sttch repairs to the property herein morggaged as inils discrseion it
may ceem necessary for the proger presepvation thereol, gl any
moteys so paid or expendwd shall become so tmuch additonat i
debtedness, secured by this mortguge, o be paid out of procecasof
the sale of the mortgaged premises, if not otherwise paid by the
Maortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgugee
shall not he reguires nar shall it bave the right 1o pay, dischanw,
OF rEMOVE dny X, Fssessient, of tax lien upon or against the
premises described hergin or any part thereol or the improvement
sitmtted thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
cecdings brought in o court of competent jurisdiction, which shall
operitte to prevent the collection of the iy, assessment, or lign so
cottested and the sabz or fosfeiture of the said premises or any pan
theread {o salisfy the same.

Andl the said Morcgagor further covenants and agrees as follows;

That privilege is reseeved o pay the debt, .o whole or i part on
uny installmeiit due cate.

That, together with, asd i addition to, the monthly puyments of

prineipal and interest payable under ghe terms of e note seevred
hwreby, the Mortgager will puy 1o the Morigages, on the st day
al cach manth until the said oote is fully paid, the fotlowing st

W A sum equal v the ground rems, il any, next due, plus the
premiums that will next become due and payable on policies of (ire
and other huzard inseeance covering the mortgaged property, plus
toxes aned assessments uext dug o the mortgaged peopeety @il oy
estimatect by the Morigngee! less adl sums already paid therefor
divided by the number of months to elupse before one month privr
to the date when such ground rents, premiums, taxes and assess-

.

_-'_

Lt i
mutls will become delinguent, seeh sums o be held by Morigagee
i trust to pay said ground rents, premiums, 1axes and special
assessmen(s; wnd

) All payments mentioned in the preeeding subsection of this
paragraph and all payments to be made under the note seeured
hereby shall be added sogether and the aggregate amount thercof
shall be paid by the Mortgagor each month in a single payment o
De aepplied by the Mortgngee 1o the following items in the order set
oty
(Y groved remts, iF any, Wxes, specinl nssesspients, fire, nnd other
hazurd insurance premiums;

(I interest on the note secured hereby,

(il amortization of the principat of the said note: and

(iv) tate charges

Ang defiviency in the amouwsst of any such nggregate monthly pay-
arend shall, unless made good by the Mortgagor prior to the doe
dute of the next such payment, constitute an event of default
undder this mortgage, The Mongagee may colleet a “late charge”
not 1o exceed lour cents (48] Ter ench dolinr ($1) for each payment
more than fifteen {158 days in arrears, 1o caver the exirn expense
involved i landling delinguent paymenss.

If the sowal of the payments made by the Mortgagor uader
subsection o of g preceding parngraph shall exceed the wmoum
ol the pryments aciually made by the Morigagee for grawnd rents,
TANeS, I ssessinents, OF insurance pramiigs, ns the case mny be,
sueh excess, i the logn is current, at the option of the Morigagor,
shall be credited on subsequent puyments 1o be made by the Mort:
gagor, or refunded 1o the Morigagor. Lf, however, the manthly
payments made by the Mortgagor under subsection fa) of the
preceding porgraph shall not be suffigient w pay ground rents,
txes, and assessments, or nsuranee premiums, as the case may be,
when the sume shall become due and payable, then the Mortgagor
shall pay 1o the Mortgagee any nmount necessary to make up the
deficieney, on or before the date when payment of such ground
RS THXES, AssessIents, Of insurance premiums shalt be due. If m
any e the Mungugnr shall tender 1o the Mortgagee, in accor:
dance vt the provisions of the note secured hereby, Tull payment
of the entiresindebtedness representes) thereby, the Mortgagee shall,
in computirg thesimount of sueh indebtedness, credit to the e
coutt of the Mardgagor any balsnce renwining in e funds ne-
cumulnted underthegrovisions of subseetion () of the preceding
paragraph, 1§ there shatbe a defunlt under any of the provisions
ol this mortgage resultng g public sale of the premises covered
hereby, of if the Morigagee acguires the property otherwise after
default, the Mortgagee shall azply,at the time of e commence:
ment of sieh prosecdings or aeres e the prapenty is otherwise
acquired, the balanee then remadimng e the funds sceumuliled
uncer subsection fol of the preeeding pariraph as o credil against
the amount of principat then remniniog-2ouid under sald note.

And as Additlonal Securlty for the payment of the indebtedness
aforesaid the Mortgugor does hereby assign o the Mortgagee all
the rents, issues, aml profits now <ue or which may hereafier
beeame tdue (or the use of the premises hereinnbove deseribed,

That He WII Keep the improvements now existing or hereafter
erecled on the morigaged property, insured as may e required
Frean hine 4o time by (he Morgagee against loss by fire amd other
nzands, casualtios and contingencies in such nmownts sl Tor such
soriar g g ey be reguioed by the Mortgagee amd will pay prompt-
ty, when due, any premiuns on such insurance provision for pay-
ment of which hns not been made hereinbefore, Al insuranee shall
be carried in companies approved by the Mortgagee s the
policies and renewals thereol shall be beld by the Mertgugee and
have attnched thereto loss payable elauses in favor of and In form
aceeptable (o the Mortgagee, In gvent of Joss Morigagor will give
immedinte notiee by madl 10 the Mortgagee, who niny make proof

el
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