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THIS MORTGAGE ("Sccuck e et Lis give JULY 3
88 e mormoae s o TELASHY 1 BHUES NS ERRBL 1880 LS WIFE "
orrower '} This Security Instrument is given o
ceve e e seesssannrsranreees neans oy WHICH IS CPgINEZEA B existing
s und whose nddressis o TP TP
CTHTIRTY 210 THOUSAND - W0 HUNDRED-FTderY)- & 00,/10(
Borrower owes Lender the pringipal sum of mnmnmml'égrzm?gmhnm‘lib ........ & /
Seens Dollores (ULS 8000000 Lona a3 This debiis evidenced by Borrower's note

dated

poid enrlier, due and payable on . G302 - winnerriensanrisersinrneee a1 HIS Seeurity Instrument
secures 1o Leneer: (u) the repayment of the detwt cvidenced by the Note, with interest, nd all renewals, extensions and
modifications; (b) the pnyment of ali other s, with interest, advaneed under paragraph 7 to proteet the seeurity of this
Security Instrument; and (¢) the performarnce ol Horrower's covenunts sl agreements under this Sceurty Instroment and
the Note, For this purpose, s hersoy mortgage, grant and convey to Lender the following described property

oo T BEACR ST HIGHLANDE MEARSTS, " BETNG "R SUBBYV IS ION O PARTS O County, Ihinois:
MHE SCUTHWEST 1/4 OF SECTION 27, TE< SOUTHEAST 1/4 OF SECTION 28, AND

PART OF LOT 1 IN GEISLFR'S SUBDIVISION +¢.L IN YOWNSHIP 42 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 THE PLAT 'INEREOF

RECORDED OF SAID HIGHLAND MEADOWS ON NOVPMIER 21, 1978 AS DOCUMENT

24731265 IN COOK COUNTY, ILLINOIS.

thc':”sar.ue aatc nsl (.ixis'Sv.'.ls.:uritQ Instzumeny ¢*Note'*), which provides for monthly payments, with the full debt, il not
TOSEnLSE, Cgabd e P o e i

208 @yfawf cz

DERT-01 RECORDING .« $13,25
T22222 - TRAN 0194 07/16/86 14113100

—-86-298437 T RAK CaUNTY RECOROER . T T

TAX I.D. NO.# 02-~28-401-020 oy
5900 PRAIRIE LANE PALATINE

which hasthenddressof ... .0 e, T PO URT PR VST PR PPN .
{Street)

Iliinois fProperty Address™);
t2ip Codne)

ToageTner Winnt all the improvements now or hereadter erected on the propeety, wnd all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water vights and stock and afl fistures now or
herenfler a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Prapenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generadly the title to the Property against all elaims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covennnts with
limited variations by jurisdiction (o constitule a uniform security instrument covering real property.

ILLINOIS—single  Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3101 1283

FFMC 028 11/88)
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1. Payment of Prinwtiphl & efest; Prepayiven d Ohairgls, ofcawefishalf promptly pay when due

the principal of and interest on the debt evidenced by the Note nnd nty prepayment und inte charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to upplicable lnw or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum (“Funds") cqunl 1o
one-twellth of: (a) yearly taxes and ussessments which may attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, iff any; (©) yearly hnzard insurance premiums: and (d) yearly
morigage insurance premiums, (Cany, These items nre ealled Ueserow ilems.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow ifems.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by o federnl or
state ageney (including Lender if Lender is such an institution), Lender shubl apply the Punds 1o pay 1he eserow jtems.
Lender may not charge for holding and applying the Funds, analyzing the aeeonnt or verifying the escrow items, unless
Leader puys Borrower interest on the Funds nod applicable Taw peemits Lender ta make such n charge. Borrower and
Lender may sgree in swriting that interest shall be paid on the Fands, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o puy Horrower any inlerest or enrnings on the Funds. Lender
shall give ta HBorrower, without charge, wn annunl necounting of the Funds showing eredits and debits to the Funds und the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

W the muount of 1he Funds heid by Lender, tegether sith the Tuture monthly paymesnts of Funds payable prior to
the due dates of the eserow items, shall exeeed the nmount reguirved to pay the eserow items when due, the excess shall be,
at Borrower's option, either pramptly repaid 1o Borrower or credited to Barrower on monthiy payments of Funds. 11 the
amount of the Funds held by Lender is not sufficient to puy the eserow items when due, Borrower shall pay 1o Lender any
amount necessey 10 make up the deficiency in one or more payments as required by Lender.

Upan payiaent in fubl of all sums secured by this Seeurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender, 18 under parsgraph 19 the Property is sold or uequired by Lender, Lender shall apply, no later
than immedintely plior to the sale af the Property or its nequisition by Lender, any Funds held by Leader at the time of
appication ns a credit rgainst the sums sceured by this Security Instrument.

3. Application wi Payments,  Unless applicable Inw provides otherwise, nll payments received by Lender under
parngraphs 1 and 2 shall benprdied: tiest, to late charges due under the Note; second, to prepayment charges due under the
Note; third, {o amounts payisoleaader paragraph 2; fourth, to interest due; and last, to principab due.

4, Charges; Liens.  Bor/awer shalt pay all tixes, assessments, charges, fines and impositions attributable to the
Property which may altnin piiority over this Seeurity Instrument, and leaschold pnymients or groumd rents, iF any.
Borrower shall pay these obligations/in Jhe.manner provided in paragraph 2, or i not paid in that manner, Dorrower shail
pay them on time directly 1o the personsawed pnyment. Borrower shall promptly furnish to Lender sll potices of amounts
to be puict under this parngeapl. 17 Borrowsa oakes these payments directly, Dorrower shall promptly furnish o Lender
receipts evidencing the payiments,

Borrower shall promptly dischnrge anyaen which has priority over this Security Instrument undess Bovrower: (o)
agrees in writing (o the payment of the obligaticeaecured by the lien in o manner aceeptable to Lender; (B) contests in good
faith the lien by, or defends against eaforcement GF Vapdien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the Hen or forfeiture of Wiy part of the Property; or (0 secores from the holder of the Yen an
ngresment satisfitctory 1o Lender subordinating the lidn todivs Security Instrument. 11 Lender determines that any part of
the Property is subject 1o licn which may attain priory oker this Security losirment, Lender may give Borvower a
notice identilfying the tien, Borrower shiall satisty the lien Getzie one or more of the actions set forth nbove within O duys
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improverents now existing or hereafter erected an the Broperty
insured ngninst toss by fire, hazards inctuded within the teran “extepded coverage® and any other hazards for which Lender
requires ihsurance. This insurance shall be maintained in the amears and for the periods that Lencder requires. The
insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval which shalh not be
unrcusonnbly withheld.

All insurance policies und renewals shall be neceptable to Lender aidd sindl include o standard mortgage elnuse,
Lender shoil have the right 10 hald the policies and renewals. If Lender requises alorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of foss, Doreower giall give prompt aotice to the insurance
carrier and Lender. Lender may munke proof of loss if nat made promptly by Boreosser:

Unless Lender nnd Borrower otherwise agree in weiting, insurnsee proceeds sheltise applied to restoration or repadr
of the Praperty dumaged, il the restoration ar repair is economicilly lensible n Lender'ssecurity is not {essened. 1T the
restoration or repair is not ceonmmically feasible or Lender's security would be lessened E1e insuranee proceeds shall be
applicd to the sums seeured by this Seeurity Instrument, whether or nat then due, with any racess paid (0 Borrower. IF
Borrower nhandons the Property, or does not answer within 30 days a notice from Lender thin e insuranee carrier has
offered 1o settle o elaim, then Lender may eollect the insurnnee proceesls. Lender mny use the procesdsto repair or restore
the Property or to puy sums sceured by this Security Instrument, whether or not then due. The 50440y periad will begin
when the notice is givea.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principaishdinot extend or
postpone the due date of the monthly payments referred toin paragraphs [ and 2 or elinnge the amount ofithe payinents. |1
under paragraph 19 the Property is heguired by Lemder, Borrower's right 10 any insuranee poticies il proceeds resulting
from damage 10 1he Property prior to the seguisition shinll pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition,

6. Preservation and Maintenanee of Property; Leasehkolds,  Borrower shall not destroy, damuage or substantintly
chunge the Praperty, allow the Property to deteriornle or commit waste. [F this Seeurity [nstrument is on o lensehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title we the Praperty, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgnge Insurnnce, It Borrower fuils to perform the
covenasts nad ngreements contained in this Seeurity nstrument, or there is o legal proceeding that may signibesetly allect
Lender’s rights in the Property (such ns o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for whadever is ttecessary to profect the vidue of the Property nid Lender's vights
in the Property. Lender's netions may include paying any sums secured by o lien whicl has priority over this Security
Instrument, nppearing in court, paying reasonable nttorneys’ fees and entering on the Property (o make repairs. Although
Lender may take actian under this parngraph 7, Leader does nat have to do so.

Any nmounts disbursed by Lender nnder this paeagraph 7 shall became adeditiomn] debt of Barrawer seguract.by this
Security Enstrument. Unless Borrower snd Lender agree to other erms of puyment, these amounts shall beas interest from
the date of disbursemient at the Note mate and shall be payable, with interest, upon notiee from Lender 10 Borrower
requesting payment,

LEV86298
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